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By the Office of Business Economics 


Busix ESS activity has continued at a high rate in the 
early months of 1952, still paced by a rising trend of defense 
production and a record volume of business expenditures for 
plant and equipment. Consumer purchasing is only slightly 
firmer, and individuals have continued their higher rate of 
saving which affected retail trade last year. Business order- 
ing of consumption goods has been more closely in line with 
the lower sales volumes, as inventories are considered ade- 
quate to support current sales. 

The recent pattern of purchasing from manufacturers is 
pictured in the accompanying chart. New orders for military 
and some types of producer’s equipment continue in excess 
of sales, the transportation equipment industry being typical 
in this category. In industries where orders from these 
sources are combined with orders for consumer durable type 
products—the machinery industry being important in this 
class—sales have risen to a position about in line with new 
orders and unfilled order backlogs bave been stable. The 
third category includes the general run of consumer non- 
durable goods, except food, with textile mills furnishing a 

ood example of the current situation. In this case, as ma 
be seen from the bottom panel of the chart, both new busi- 
ness and sales are off from early 1951 peak rates, but in 
recent months have shown little change, the flow of new 
business having recovered to a point ce in the past few 
months orders received have been in close alignment with 
the flow of output. 


Over-all supply-demand balance evident 


This balanced relationship in the flow of orders and output 
has been evident in the even trend of prices so far in 1952. 
Both manufactured goods prices at wholesale and consumer 
prices have shown little change so far this year. To move 
some retail merchandise, retailers have had extensive sales 
promotions following the usual merchandising practices of 
normal peacetime years. Generally, the response to such 
promotion has been good where both price and quality 
appeared right to the consumer. 

The fact that retail sales in the opening months of this 
year were well below the volume of a year ago, when consum- 
ers staged the second of their buying waves in the post- 
Korean outbreak period, came as no surprise to merchants 
since this simply fulfilled a general expectation. On a 
seasonally corrected basis, sales continued at about the same 
average volume as in the late months of last year. 

The net result of divergent cross-currents within the econ- 
omy has been a relative stability in total output, employ- 
ment and prices. The slackening pace of growth in economic 
activity has not, however, permitted any noticeable relaxa- 
tion in the employment of the Nation’s resources. 

1 
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Employment, both agricultural and nonagricultural, 
ened down in the first months of the year, but little if any 


more than is usual at this season. Unemployment rose but 
remained close to the minimum for this time of year. Em- 
ployment in nonfarm enterprises in January was approxi- 
mately 1.6 millions below December due to seasonal contrac- 
tions in construction and retail trade. The number of 
production workers fell 1 percent from December to January 
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with nondurables accounting for the larger portion. The 
Jan workweek declined one-half hour from December. 
Brief shutdowns for inventory-taking, and seasonal slacken- 
ing in lumber, tobacco, furniture and other nondurables, 
accounted for most of the drop. The average workweek 
in defense industries continued to be high—about 2.7 hours 
above the 40.7 average for all manufacturing. 
A broad range of industries continued to operate at or near 
capacity under the dominating pressure of the defense pro- 
. Such shifts in output as occurred (discussed more 
ully in a subsequent section) were relatively slight. These 
shifts reflected adjustments of operations to changes in ma- 
terials availability and in the programing of defense orders, 
to the lightening of inventories in some consumer lines and 
to such temporary seasonal factors as the slack period of 
model changeover in the automobile industry. 
Backlogs, though leveling, continue to be large in defense 
and defense-supporting industries. For machine tools, the 
backlog, on the average represents approximately 18 months’ 
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production at current rates, and for transportation equipment 
approximately 8 months’. A special article in this issue 
reviewing current Government programs indicates that a 
huge volume of Government defense procurement is ahead. 


Inventory policy still significant 


The basic tendency toward lower business inventories for 
consumer goods is still a factor in the current economic situ- 
ation. A large adjustment has been made in business ac- 
tivity by the successive shrinkage in additions to business 
inventories to the point where in recent months they have in 
general ceased to grow, outside of defense industries, and in 
some lines have been reduced. 

For the defense industries, stock-sales ratios continue high, 
compared with past periods, as raw material stocks and goods- 
in-process are built up to assure a continuous flow of military 
and defense products. 

It is well to keep in mind in assessing current business the 
extent of the change in demand associated with business 
inventory policies. In the first half of 1951, business added 
$10 to $15 billion to inventories at annual rates. By January 
of this year the inventory accumulation virtually ceased. It 
is too early yet to judge the results for the entire first quarter. 
The downward trend of anticipatory purchasing has been 
both a reflection of, and a major factor in, the abatement of 
inflationary pressures. 


Consumers still spending cautiously 
I & 


In addition to the dampening effect of declining inventory 
investment on demand pressures since the summer of 1951, 
the pronounced inclination of consumers to continue a high 
rate of saving in relation to their income continues as a 
major influence. Maintenance of approximately the same 
balance between spending and saving which has persisted 
for nearly a year is still the keynote of retail trade. 

Personal income in January was at an annual rate of 
$257 billion, down about $1 billion from December. The 
decline resulted mainly from reduced corporate dividends— 
which had been increased in December by extra and special 
payments—and lower farm income. The large wage and 
salary aggregate, which presently accounts for two-thirds of 
total personal income, was stable in January with both the 
private industry total and Government payrolls showing 
little change. 

Sales of retail stores were estimated at $11.3 billion for 
January. On a seasonally adjusted basis, these sales were 
somewhat (2 percent) above December, the first gain since 
last October. The largest portion of the rise was in durable 
goods store sales which were up 5 percent from January com- 
pared with only a fractional increase in nondurables. All 
types of durable stores shared in the advance. 

In the nondurable group, apparel store sales were up by 4 
percent—representing a higher physical volume, since the 
January price was down slightly more than | percent. In 
seasonal wool apparel, January sales brought substantial 
price reductions as retailers sought to reduce inventories. 
Other apparel selling at lower prices were shoes, workclothes 
and men’s underwear, cotton apparel, and women’s nylon 
hose. The increased sales resulting from reduced prices 
improved the stock-sales ratio of apparel stores, causing it to 
fall from 2.7 in December to 2.6 in January. 


Prices change little on the average 


Wholesale prices averaged in February about 1 percent 
below December. This decline was brought about primarily 
D ‘ 
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bv decreases in the prices of farm products, foods, and fats 
and oils. As would be expected, the decline in the spot 
rimary market prices of sensitive raw materials was more 
pronounced than that for fabricated goods, with the February 
average of these prices being 4 percent below December. 
Perspective on the recent changes in the general wholesale 
rice level may be secured from a comparison of the extent 
of the price advance since the end of 1949, when the wholesale 
rice index was at the low point of the 1948-49 recession. 
7rom December 1949 to the peak in March 1951, wholesale 


prices advanced 22 percent. The most recent index shows 
an increase since this 1949 benchmark of 16 percent. In 
consumer prices, there has been no decline, with the index 
currently at a peak 12 percent above the end-of-1949 level. 
Price stabilization authorities are still surveying a large 
volume of requests for price advances under the stabilization 
regulations, and requests for wage increases are widespread. 
Some easing of food prices has helped the consumer’s purse 
recently, but such prices have risen 18 percent during the 
past 2 years. 





Military and Producers’ Goods Pace Industrial Output 


IxpusrrRtAL production has shown little change from 
the high plateau maintained during 1951. The production 
of producers’ durable goods continues high, and new orders 
still exceed current shipments. Output of both consumer 
durables and nondurables remains at about the same rate as 
in the October-December 1951 period but considerably lower 
than in the early months of that year. 

The production pattern tends to mirror the demand pat- 
tern developed in 1951. Now, as then, the military and 
related demand plus the high volume of investment in new 
plant and equipment continues to put pressure on numerous 
supply industries. At the same time, buying by consumers 
remains low in relation to income so that aggregate output 
of consumption goods remains well below last year’s peak 


rates. 


Trends lack uniformity 


Trends are not uniform even in the defense-supporting 
industries. Output of machine tools, important in carrying 
out the programs for the defense build-up and under procure- 
ment pressure from the military, showed a further slight 
gain in January, reaching a new postwar peak. On the other 
hand, deliveries of railroad equipment were somewhat above 
December but 15 percent below the high October-November 
shipments of last vear, reflecting the cutback in material 
allocations applicable in the first quarter of 1952. The back- 
log of unfilled orders for railroad equipment continues to be 
large. 

Production of consumer durable goods, though at the 
lowest rate in over 3 years in January, nevertheless held at 
95 percent of the 1947-49 averages. Automobile output, 
retarded by metal allocations, accounted for most of the 
decline in output in January, though this short-term move- 
ment reflects the usual slow-down associated with model 
changeovers. Completions in February, however, were 
sharply higher. Even so, the number of passenger cars 
turned out was still below the rate of one million units 
authorized by the NPA for the first quarter of 1952. De- 
clines were also registered in unit output of most household 
appliances. 

In nondurable goods lines production increases were small 
as new orders just about equaled the rate of output, and 
manufacturers had no difficulty in satisfying their customers 
from available supply. 

Minerals production has risen moderately, owing mainly 
to the record flow of crude petroleum from wells to refineries. 
Although domestic buying of bituminous coal has shown 
little change over the past twelve months, an important 


factor in sustaining the relatively high volume of coal 
production has been the stepped-up shipments to foreign 
markets, principally Europe. In the last half of 1951, total 
exports averaged close to 6 million tons per month, compared 
with less than 4 million tons in the first 6 months. For 
the year as a whole, shipments totaled 57 million, the highest 
in several years. Preliminary data for January and February, 
however, indicate some slackening from this high export rate. 


Metals distribution improved 


Defense production continues to rise, and consumption of 
metals and other basic materials has likewise moved up. 
With higher domestic metals production, partly from the ex- 
pansion of basic facilities, and with the basic controls over the 
flow and use of the CMP commodities gradually becoming 
effective, the metals supply picture is now one of more orderly 
flow than was the case in late 1950 and most of 1951 when 
competition for the available supply was intense. Now, the 
market is being restored to a pattern of more normal lead 
times, with less reaching for inventories. 

The resulting improvement in the supply demand rela- 
tionship for the metals is seen in the extent of price declines 
from earlier peaks, and in some limited relaxation in alloca- 
tion of materials for civilian consumption in the second quar- 
ter of 1952. It was possible, for example, to allot to the 
automobile industry an additional one million pounds of 
aluminum, but the industry is still very short of copper and is 
seeking additional allocations. Similarly, some redistribution 
of steel supply was made in favor of the construction industry, 
and an additional 250,000 tons of sheet and strip will be 
made available in March to producers of a wide range of 
civilian products. 


Record steel ingot production and demand 


The Nation’s steel mills, operating somewhat in excess of 
the January 1 rated capacity of 108.6 million tons, turned 
out a record 9.1 million tons of steel ingots and steel for 
castings in January. ‘The rise in ingot production, as shown 
in the chart on page 4, has been continuous except for the 
seasonal summer letdowns. This growth reflects the sub- 
stantial addition of 8 million tons to rated capacity since 
mid-1950. 

The record volume of steel-ingot production in 1951 pro- 
vided 79 million tons of finished steel products. After ad- 
justing for imports and exports, the quantity remaining for 
domestic consumption amounted to 78 million tons, nearly 








4 : 
8 million tons higher than in 1950 and 20 million more than 


in the best war year. 

As a result of the CMP program, a more orderly procedure 
for obtaining materials has been established and this has 
tended to bring about a better balance between supplies and 









































demand associated with the permitted production. Thus, 
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for important steel products, the supply does not now ap- 
ear to be so far out of line with demand as it did when the 
atter was going unscreened. This is particularly the case 
for sheets and strip which are largely consumed in the pro- 
duction of automobiles and household appliances, tin-mill 
roducts for tin-can manufacturing, and wire products which 
ve a wide industrial use. These three broad groups con- 
stitute well over one-third of the total supply of steel avail- 
able for domestic consumption. 

The general pressure of demand upon steel supplies after 
Korea is reflected in the abnormal movement of imports and 
exports of steel products. A relatively sharp rise in imports 
occurred in the second half of 1950, when there was a rush to 
anticipate needs. A subsequent gradual decline followed the 
reduction in civilian demand and the complete control over 
the supply and distribution of all steel products through 
CMP. Imports of steel products in both of the past 2 years 
were abnormally high, increasing from an average of less than 
200,000 tons in the four postwar years, 1946-49, to nearly 
2.0 million tons in the 1950-51 period. At the same time, 
exports while holding relatively steady throughout the period 
shown in the chart above were nevertheless abnormally low 
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and represented only about two-thirds of the average volume 
shipped in the four preceding years. In the fourth quarter 
of 1951 shipments of 1 million tons of steel products to 
foreign markets were the highest since the third quarter of 
1949. 


Lower ratio of finished steel to ingots 


Of special significance, however, is the fact that, despite 
the record ingot production, less finished steel was shipped 
from mills in the last half of 1951 than in the first 6 months 
of the year. The explanation for this situation may be 
traceable to certain transitional problems involved in 
shifting the production pattern. ‘These problems have had 
the effect of lowering the conversion ratio (the weight of the 
finished shapes and forms relative to the weight of the crude 
steel from which they were made) by approximately 4 percent 
from the first balf to the second half of 1951. 

Such a reduction in the conversion ratio usually occurs 
during periods of marked deviations from the normal pro- 
duction pattern. However, the indicated ratio is baeal 
shipments and not actual production and to this extent the 
drop in the conversion ratio as computed from shipments 
data may be overstated since a sizable quantity of secondary 
steel products, i. e., products not meeting required specifi- 
cations, were produced but did not show up in shipments 
during this period. Exact figures are not available, but it is 
estimated that approximately 500 to 800 thousand tons of 
secondary steel products, of which one-third or more con- 
sists of secondary mill products, were accumulated in the last 
half of 1951. To facilitate the movement of the secondary 
tin-mill products included, the National Production Author- 
ity has recently authorized the sale to foreign markets of 
approximately 75,000 tons and is also planning to allot an 
additional 68,000 tons to can manufacturers for the second 
quarter of 1952. 


Shift among consuming industries 


The shift in demand for steel products as a result of the 
military program is evident from table 1. The figures in 


Table 1.—Shipments of Steel Products by Market Classifications 


Group Thousand short tons’ Percent of total 
1950 1951 19%) 1951 
ERS as ey ee ee 14,4 i777 20.0 16.7 
Military, including ordnance, AEC, shipbuilding, 
and aircraft 574 2, 252 } 8 | 2.8 
Construction =. 11, 677 12, 687 | 16.2 | 15.9 
Railroad transportation 4, 209 5 7R2 6.0 7.5 
Petroleum 620 i) 1 
Containers 5, 911 f " 8.2 8.3 
Exports -_ 2, Di 2 6} 3.6 
Consumer durables, other than automobiles 2, ORS 1,8 2.9 | 2.3 
Machinery and equipment, including farm 7, 138 8, 284 9.9 |} 10.3 
All other 22, SSé 24, YUS 1.5 31.5 
Total itunes / bebbbond 72, 232 78, 929 100, 0 100, 0 


Source: American Iron and Steel Institute. 


the table represent total shipments of finished steel products 
direct from mills to the market classifications indicated, as 
reported by the American Iron and Steel Institute. They 
are not comparable with NPA industry classifications and 
therefore the data should not be compared with NPA 
allocations for specific industries. 
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With few notable exceptions—automotive and household 
appliances—all classes of industry obtained more steel in 
1951 than in 1950 although the proportions of the total each 
received showed considerable variation. 





New supplies of REFINED COPPER for domestic use 
in 1951 were moderately lower as reduced imports 
more than offset slightly higher domestic output. 
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As might be expected, industries related to defense and 
defense-supporting industries showed the largest percentage 
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increases in shipments while industries producing consumer 
durable goods where civilian output was restricted showed 
the largest reductions. The military (ordnance, shipbuilding, 
aircraft, and Atomic Energy Commission) took about four 
times the 1950 volume when the acceleration of work on 
defense contracts was just getting under way in the latter 
part of that year. The machinery and equipment industry 
closely related to defense work, also showed a substantial 
increase in its share of the available supply of steel. 

The large drop in shipments to the automotive industry— 
about 1.5 million tons—reflects the restrictions and limita- 
tions on the use of this metal for nondefense production 
throughout most of 1951. Despite the reduction, the total 
delivered to the industry was, next to 1950, the highest for 
any other year. The steel situation for appliance manu- 
facturers was somewhat similar. 


Copper continues in tight supply 


Supplies of copper in 1951, as the chart opposite shows, were 
moderately below 1950. This was largely the result of lower 
receipts from foreign sources. Both domestic production 
and imports throughout the postwar period remained well 
below the wartime peak. Consumption of copper in 1951 was 
considerably in excess of supply and this trend continued 
in the first 2 months of 1952, with the deficiencies being 
made up largely by withdrawals from existing stocks. 

Because of increasing military requirements, copper has 
continued to remain in a tight supply position. Direct mili- 
tary requirements of copper increased from 18 percent of the 
pels supply in the fourth quarter of 1951 to an estimated 
one-fourth in the first two quarters of this year. Total 
allotments for defense and defense-supporting mdustries in 
the current quarter have accounted for well over one-half of 
the available supply of copper. 





Distribution and Trends of Manufacturers’ Inventories 


by Stage of Fabrication 


Ix view of the wide changes in the rate of accumulation of 
manufacturers’ inventories ' since June 1950, it is of interest 
to trace the movements in the various categories of inven- 
tories by stage of fabrication, i. e., purchased materials, 
goods-in-process, and finished goods. hese data aré given 
in table 3. 

The behavior of the various categories of inventories 
has mirrored well the shifts in forces affecting business ac- 
tivity. In the sharply expansionary phase from June 1950 
to January 1951, working stocks of manufacturers, 1. e., 
purchased materials and goods-in-process, advanced 25 
percent while goods awaiting shipment declined—a typical 
occurrence in the early phases of a sellers’ market. Working 
stocks continued to be augmented during 1951 but at a 
slower rate, with the advance for the entire year amounting 





One important technical aspect of these inventory data should be noted. The figures in 
the table and the discussion are in terms of book values. These values fluctuate with both 
the volume of goods on hand and also with changes in costs. Price movements in 1951 were 
such that during the first half of the year the volume of goods accumulated was smaller than 
the change indicated by the book value figures while the reverse was true during the last 
6 months of the year. Also the increase in the volume of shipping stocks accumulated for 
the year as a whole probably was smaller relative to the increase in book values than wes 


true for working stocks. 


to 23 percent. On the other hand, finished goods began to 
accumulate. In part this was a reflection of the high rate 
of production which enabled producers to restock depleted 
supplies. More important during the spring and summer 
months, the piling up of finished goods in certain areas was 
due to the weakening in consumer markets. 

Among the durable-goods industries, the book values of 
purchased materials and goods-in-process advanced through- 
out the past year, in view of the impact of defense and related 
programs. These industries hold the bulk of defense and 
producers’ goods contracts—contracts which involve lo 
production periods and hence a relatively large volume 0} 
goods-in-process. 

The increase in goods-in-process of durable-goods pro- 
ducers during 1951 raised the year-end ratio above that for 
the four previous years. The book value of purchased 
materials, however, increased less rapidly during the past 
year and in relation to total inventories was below 1948 and 
1950 though above 1949. 

Due partly to sizable advances in shipping stocks of con- 
sumer durables, finished goods inventories of the hard goods 
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manufacturers at the end of 1951 accounted for as high a 

roportion of total inventories as at the previous post-War II 
inventory peak and were somewhat above the low ratio at 
the end of 1950. The proportion, however, was well under 
the percentage accounted for by shipping stocks at the low 
point of total inventories at the end of 1949. 


Table 2.—Percentage Distribution of Manufacturers’ Inventories 
by Stage of Fabrication 











End of year 1947 1948 49 ( 1951 
vable-goods industries: 

Total inventory --. con 100 100 On 100 100 
Finished goods hod 27 30) 3 a7 29 
Goods-in-process. _____- 3F 34 34 3 37 
Purch materials ‘ 37 7 33 37 34 

Nondurable-goods industries: 

Total inventory. _.-------- 00 100 00 00 100 
Finished goods : 3 $1] { S 0 
Goods-in-process 14 ! 13 13 14 

50 ff 44 49 46 


Purchased materials _ 





Source: U. 8S. Department of Commerce, Otlice of Business Economies 

The advance in finished nondurable-goods inventories 
during 1951—concentrated largely in the second quarter 
increased these stocks relative to total inventories for the 
year as a whole. However, liquidation policies inaugurated 
in spring and early summer in many soft goods lines re- 
sulted during the fourth quarter in a small net decline in 
stocks of goods ready for sale. 


Working stocks show greater relative advance 


The relation of the movements in each category of inven- 
tories to trends in sales provides a background for evaluating 
the current position of inventories. 

Manufacturers’ sales reached their first postwar-II peak 
in 1948—fluctuating within a relatively small range during 
the year but reaching their highest point in June. Inven- 
tories of purchased materials remained relatively steady 
during the year with a slight increase in the latter half. For 
the year, purchased materials averaged a little less than 
three-quarters of a month’s sales. In February 1949, eight 
months after the high point of sales, there was the first net 
reduction in purchased materials. The cutback in inven- 
tories was somewhat sharper than the decline in sales so that 
the 1949 ratio declined below that in 1948. 

The upturn in sales late in 1949 was accompanied by a 
halt in the liquidation of purchased materials but accumula- 
tion of these stocks did not get under way until May 1950. 
However, during 1950 the rate of shipments outstripped the 
building of stocks and the purchased materials—sales ratio 
dropped to about 24 weeks. Sales then reached their peak 
in ee 1951 and after a substantial decline recovered in 
January 1952 to within 2 percent of the spring record. The 
slowed but sieady advance in purchased materials stocks 
during this period raised the ratio to sales in January to 0.72 
or the same as at the beginning of 1949. 

Goods-in-process showed a very slight degree of accumu- 
lation in 198, averaging about 0.42 of a month’s sales. 
Liquidation of stocks was not initiated until March 1949 
and only in moderate degree, so that the ratio to sales ad- 
vanced fractionally for the rest of the year. Accumulation 
was started again late in 1949, only a month or so after the 
upturn in sales. As in the case of purchased materials the 
upsurge in deliveries in 1950 outran the advance in the book 
values of goods-in-process. The 1951 accumulation, fol- 
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lowed by little change in January 1952, raised goods-in-proe- 
ess inventories to 0.45 of a month’s sales or somewhat above 
the 1948 and 1950 averages, but slightly below the 1949 
rate. 

In contrast to the relative stability of working stocks in 
1948 finished goods rose—averaging nearly 0.63 of a month’s 
sales at the end of the year. The accumulation of shipping 
stocks——in large part involuntary—continued at a rather 
rapid pace until June 1949. The following liquidation was 
moderate, holding finished goods inventories somewhat 
above the 1948 total until June 1950. The summer buying 
spurt of that year cut into available goods in manufacturers’ 
shelves, but by October finished goods were again being pro- 
duced faster than they were being shipped. The subsequent 
rise in shipping stocks brought the ratio to sales in January 
1952 to 0.64, about equal to the average in 1948 and 1950 
but lower than the average in 1949. 

The movements of the various categories in relation to 
sales within the durable- and nondurable-goods industries 
were smiliar to the patterns described above for all manu- 
facturing. Two points of difference, however, are of interest. 
For the soft goods industries finished goods bore a higher 
relation to sales at the end of 1951 than at the end of 1948. 
while the reverse was true for the durable-goods industries. 
Purchased materials held by nondurable-goods producers 
were also larger in the relation to 1951 sales than they were 
at the previous postwar II peak of accumulation. Again the 
reverse situation existed among durable-goods producers. 


Manufacturers’ stocks not generally excessive 


As discussed in the February Survey, manufacturers’ stocks 
at the end of 1951 were not particularly out of line with the 
average prewar relationships to sales but were a little above 
the average ratios in 1948 and 1949, the postwar period most 
closely approaching a normal supply-demand situation. 
Within manufacturing, however, stock-sales ratios in a 
number of consumer goods’ industries were considerably 
higher than in this earlier postwar period while the reverse 
was true of industries engaged in the output of defense and 
capital goods. The inventory position improved somewhat 
in January due te increased sales and arresting of inventory 
accumulation so that the stock-sales ratios for manufacturing 
as a whole fell below the 1949 level but remained above 1948. 

The new data on stage of fabrication similarly give no indi- 
cation of any general excess in the inventories held by manu- 
facturers. Thus at the beginning of 1952 finished-goods 
stocks, the category of inventories in which changes in de- 
mand for a firm’s products are first evident, bore about the 
same ratio to sales for manufacturing as a whole as at the 
end of 1948 and an appreciably lower ratio than at the end of 
1949. The current ratio of finished-goods stocks to sales 
compdres more favorably with the 1948-49 period than the 
corresponding ratio for total inventories, reflecting the more 
rapid build-up of working stocks in this period. Again the 
position is more favorable for defense and capital-goods 
industries than for consumers’ goods industries. 


Revision of Data 


The Office of Business Economics’ monthly series on manu- 
facturers’ inventories in various stages of fabrication have 
been adjusted to the latest figures for total inventories on 
the basis of an expanded sample and improved estimation 
procedures.’ 
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Conceptually the series accord with the breakdown found 
) most inventory accounts of individual manufacturing com- 


il _— ? 
panies. Purchased materials include all raw and fabricated 
commodities, supplies and fuels, the title to which has passed 


to the company but which have not yet received any proc- 
essing by the firm. Goods-in-process cover all commodities 
undergoing fabrication within the company’s plants. Finished 
products are all items on which company processing has been 
completed and which are ready for shipment to customers. 
The estimates presented do not measure the value of 
available stocks classified from the point of view of the ulti- 
mate user. The category “finished goods” in the current 
series may include commodities which must undergo further 
fabrication or assembly with other parts by another pro- 
ducer before being ready for the final user. The distinction 
here is from the point of view of the individual manufacturer. 
There are a number of differences in the classification of 
inventories by stage of fabrication on the company basis 
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used here as against one on plant or establishment basis. 
Many commodities classified as finished goods on an estab- 
lishment basis are goods-in-process in company accounts and 
some finished goods in company accounts are not included 
at all in establishment statistics. 

The sample and the estimation procedures used in deriving 
the total inventory and sales series are described in the Oc- 
tober 1951 Survey. Most of the companies in the reporting 
sample submit data for all three categories of inventories but 
some report only one or two groups separately. The monthly 
finished goods estimates are based on data from about three- 
fourths of the companies in the total inventory sample while 
the purchased materials and goods-in-process breakdown is 
derived from reports by more than two-thirds of the com-. 
panies. Year-end inventory data by degree of fabrication 
were available for a much higher proportion of companies 
and these were incorporated in the annual estimates. 


Table 3.—Manufacturers’ Inventories by Stage of Fabrication, 1948-1951 ! 


[Millions of dollars; not adjusted for seasonal variation] 


———— 


All Manufacturing 





Durable Goods Industries 





Nondurable Goods Industries 






































rand Month | | 
Total Purchased | Goods in Finished Total Purchased | Goods in Finished Total Purchased | Goods in Finished 
inventory materials process goods inventory | materials process | goods inventory materials process goods 
| | | | 

1947 29, 032 12, 607 7, 242 | 9, 183 | 14, 267 | 5, 254 5, 120 3, 893 14, 765 | 7, 353 2, 122 5, 290 

| | | 
1948: | 20, 226 12, 425 7, 306 9,495 | 14, 328 | 5, 167 5,113 4,048 14, 899 7, 258 2, 104 5, 448 
Fs 20, 288 12, 373 7, 349 9, 566 | 14, 358 | 5,149 5, O83 4,125 | 14, 930 | 7, 2233 2, 266 5, 441 
\ 29, 523 12, 444 7, 380 9, 698 | 14, 491 5, 124 | 5,120 4, 246 | 15, 032 7,320 2, 260 5, 452 
4 29; 674 12, 416 7, 405 | 9, 854 14, 615 | 5, 127 5, 149 4, 339 15, 080 | 7, 289 2, 256 5,514 
\ 10, O40 12, 444 7, 456 10, 140 14, 752 | 5, 192 5, 164 4, 396 } 15, 288 7, 252 2, 292 5,744 
0), 381 12, 756 | 7, 363 10, 262 14, 846 | 5, 385 5, 126 4,335 15, 535 7,371 2, 237 5, 927 
, 30, 753 12, 915 7, 431 10, 407 | 14, 944 | 5, 520 | 5, 152 4,272 15, 808 7, 395 2, 279 6, 134 
Aus 30, 872 12, 893 7, 586 10, 393 | 15, 022 | 5, 518 5, 262 4,241 | 15, 851 7,375 2, 324 6, 152 
Se] 1, 076 12, 928 7, 582 10, 565 | 15, 145 5, 570 | 5, 290 4, 285 | 15, 931 7, 359 2, 292 6, 281 
Oct $1, 227 12, 942 | 7, Al 10, 644 | 15, 278 | 5, 57 5, 361 4,344 | 15, 948 7, 368 2, 230 6, 31 
No 1,419 12, 934 7,622 | 10, 864 15, 473 | 5, 660 5, 354 4, 459 15, 946 7, 274 2, 268 6, 405 
Tec 1, 782 13, 157 7,476 11, 149 | 15, 726 5, 757 | 5, 319 4, 650 16, 056 7, 400 2, 157 6, 499 
1949: Janu $2, 265 13, 193 7, 616 11, 456 16, 131 5, 903 | 5, 374 4, 854 | 16, 134 7, 290 2, 242 6, 2 
Febr 32, 244 12, 970 7, 664 11,611 16, 288 5, 835 5, 434 | 5, 020 15, 956 7, 135 2, 230 6, 591 
Mar 41, 900 12, 497 7, 668 11, 735 16, 211 5, 574 5, 481 5, 157 15, 689 6, 923 2, 188 6, 578 
Apr 31,471 12, 071 7, 5R5 11,815 | 16, 072 | 5, 367 5, 461 5, 245 | 15, 399 6, 704 2, 124 6, 570 
M 31,101 11,713 7, 511 11,877 15, 855 | 5, 194 5, 398 5, 263 15, 247 6, 520 2,112 6, 614 
Jur 30, 561 11, 408 7, 281 11,877 | 15, 416 | 5, 029 5, 182 5, 204 15, 146 6, 374 2, 099 6, 673 

} 

Ju 0, 029 11,171 7, 201 | 11, 567 15, 032 4, 92 5, 130 5, 000 | 14, 997 6, 269 2, 161 6, 568 
Au 29, 407 11, O84 7, 078 11, 244 14, 560 | 4, 837 4, 958 4, 766 | 14, 847 6, 248 2, 121 6, 479 
Si 28, 864 11, 024 | 6, 899 | 10, 941 | 14,151 | 4, 7! | 4, 816 4, 579 14, 714 6, 268 2, 082 6, 363 
On 28, 509 10, 880 | 6, 816 10, 813 | 13, 893 | 4, 564 | 4,783 4,456 14, 706 6, 316 2, 033 6, 347 
Nov 28, 287 10, 844 6, 645 10, 797 13, 528 4,444 4,642 4,441 14,7 6, 400 2, 003 6, 356 
Dec 28, 766 11, 145 6,711 10, 910 13, 796 | 4, 537 4,728 4, 532 14, 970 6, 609 1, 983 6, 378 

| i 
1950: Janu 28, 045 11, O89 6, 830 | 11,025 | 13,811 | 4,482 4,744 | 4, 584 15, 134 6, 608 2, 086 6, 441 
Febr 28, 758 11, 000 6, 822 10, 936 | 13, 850 | 4, 523 4,712 4,614 | 14, 908 6,477 2, 109 6, 322 
M 28, 725 10, 859 6, 910 | 10, 956 | 13, 931 | 4, 435 4, 804 4, 692 14,7 6, 424 2, 106 , 264 
Ap 28, 670 10, 696 6, 979 | 10, 994 13, 998 4, 403 | 4, 865 4, 730 14, 672 6, 204 2,1°4 6, 265 
M 28, 923 10, 759 7, 064 | 11, 101 | 14, 202 4, 527 4, 952 4,723 14, 721 6, 232 2,111 6, 378 
Jur 29, 142 10, 863 7, 118 li, 161 14, 321 4, 685 4,912 4,724 14, 821 6, 178 2, 206 6, 437 
July 29, 039 11,143 7, 322 | 10, 574 14, 250 | 4,813 5, 038 4, 400 14, 789 6, 330 2, 285 6, 174 
Augu 28, 978 11, 477 7, 396 10, 105 | 14, 149 | 4,927 | 5,114 4, 108 | 14, 829 6, 550 2, 282 5, 997 
Sey t 29, 727 12, 095 7, 551 10, O82 | 14, 400 5, 108 | 5, 257 | 4, 035 15, 328 6, 987 2, 204 6, 046 
Oct 30, 586 12, 663 7, 725 10, 199 | 14, 742 5, 200 | 5,442 4, 101 15, 844 7, 463 2, 233 6, 098 
‘ be 31, O87 13, 358 7, 046 10, 683 15, 443 5, 455 | 5, 678 4,311 | 16, 543 7,003 2, 268 6, 372 
Decemb« 83, 311 14, 293 8, 110 10, 908 16, 202 5,914 5, 842 | 4, 446 17, 109 8, 379 2, 268 6, 462 

} } 
1951: January 34, 409 14, 744 | 8, 49 11,117 | 16, 797 | 5, 979 6, 207 | 4, 612 | 17, 612 8, 765 2, 342 6, 505 
February 35, 084 14, 952 | 8,799 | 11, 283 | 17, 304 6, 061 6, 410 4,834 17, 730 &, 891 2, 390 6, 449 
Mar 35, 970 15, 282 | 9, 147 11, 542 | 7, 763 | 6,149 6, 668 4,045 18, 207 9, 132 2,479 6, 506 
Ap 37, 054 15, 658 | 9, 412 11, O84 18, 331 | 6, 275 6, 928 | 5,128 18, 723 9, 383 2, 484 6, 856 
May 38, 262 15, 808 | 9, 758 | 12, 606 19, 178 6, 544 7, 153 | 5, 481 | 19, 084 9, 264 2, 604 7, 215 
Jun 39, 085 | 16, 010 | 9, 823 | 13, 252 | 19, 740 6, 826 7, 201 5,713 19, 344 9, 184 2, 622 7, 539 
July 10, 840 16, 128 10, 180 13, 533 20, 383 7, 064 7,515 | 5, 804 | 19, 457 9, 064 2, 665 7,723 
August 40, 283 16, 052 10, 186 14, 045 | 20, 886 7,174 7, 575 6, 138 | 19, 396 8, 878 2,612 7, 907 
September 40, 624 15, 836 10, 561 14, 227 21, 270 7,174 7, 872 6, 223 19, 354 &, 662 2, 689 8, 004 
Octob 40, 958 16, 243 10, 682 14, 033 21, 585 7,414 8, 026 | 6, 145 19, 373 8, 829 2, 656 7, 887 
Nov ber 41, 353 16, 388 | 10, 735 14, 230 21, 924 7, 589 8,117 6, 218 | 19, 430 8, 799 2, 619 8, 012 
December 42, 083 16, 636 11, 003 14, 304 | 22, 445 7, 738 8, 231 6, 476 19, 589 & NON 2,772 7,919 
1952: January 42, 271 16, 461 11, 146 14, 664 22,711 7, 570 8, 403 6, 738 19, 561 8, 891 2, 743 7, 927 

Book value as of end of period; figures do not necessarily add to totals because of rounding. 


source: U. 8. Department of Commerce, Office of Business Economics. 











by Karl O. Nygaard 


Economic Impact 


of Federal Government Programs 


Feperar Government programs, as detailed in current 
- and requested appropriations, provide a major expansionary 
force in the 1952 economy. This upward trend is a continua- 
tion of the movement so sharply pronounced over the past 
year-and-a-half. Of the $60 billion increase at annual rates 
in the value of the gross national product from mid-1950 
to the final quarter of 1951, defense expenditures accounted 
directly for almost half, or about $29 billion. About one- 
eighth of the national product during 1951 as a whole went 
for Federal purchases of goods and services as compared with 
9 percent on the average in the 1946-50 period. Govern- 
ment procurement was also a major influence behind the vast 
expansion in basic industrial facilities, which is currently 


being made at record rates. 


‘Defense 14 cents of output dollar 


That the defense program has been a driving force behind 
the increase in gross national product since Korea is apparent 
from a few figures. Direct defense spending increased from 
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$12 billion at annual rates in the second quarter of 1950 to 
$41 billion at annual rates in the fourth quarter of 1951. 
This $29 billion increase, because of some decline in non- 

NOTE.—MR. NYGAARD IS A MEMBER OF THE NATIONAL ECONOMICS 
DIVISION, OFFICE OF BUSINESS ECONOMICS 
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defense purchases, more than accounted for the total increase 
in Federal purchases of goods and services during this 
period. 

An increasing share of the gross national product has been 
directed to the defense program. By the fourth quarter of 
1951, national defense was taking about 12% cents of the 
national product dollar as compared with 11 cents during 
1951 as a whole. (See preceding chart.) Some appreciation 
of the actual magnitude of this total may be had from the 
fact that defense spending was almost equal to all retail 
sales of food for home consumption. If the various foreign 
economic aid programs are added to the national defense 
expenditures, the combined total amounted to an annual 
rate of almost $45 billion in the fourth quarter of 1951. 

Preliminary estimates indicate a $4 billion increase in 
defense spending at annual rates from the fourth quarter of 
1951 to the first quarter of 1952. Thus, the buildup in 
military strength is now taking nearly 14 cents of our na- 
tional product dollar, and is scheduled to rise further both in 
total and as a proportion of aggregate output. 


Indirect impact of defense orders 


The volume of direct defense spending is not a full measure 
of the over-all impact of the defense program on the econ- 
omy. The expansionary effects of the order placements for 
defense procurement items since Korea over and above the 
$41 billion of direct defense spending through the fourth 
quarter of 1951 have been great. This backlog of defense 
orders not only foreshadows future increases in defense 
spending, but has provided the basis for increases in fixed 
investment and business inventories. Thus, in addition to 
the backlog of orders, plant and equipment outlays asso- 
ciated with the defense program must be considered in 
measuring the over-all impact of the defense program. 

It is impossible to indicate precisely the indirect impact 
of the large volume of defense orders placed by the Govern- 
ment, but it is suggestive that there was a $9 billion increase 
(annual rate) in private outlays for producers’ plant and 
equipment between the second quarter of 1950 and the 
fourth quarter of 1951. A major portion of this increase was 
associated either directly or indirectly with the build-up 
in military strength. This increase in fixed investment, in 
itself, represents partial completion of one of the fundame ntal 
goals of the present mobilization program: to provide the 
broad industrial basis for rapid expansion in output to 
meet larger total munitions demands in case they should 


eventuate. 


Private purchases maintained 


A combination of several factors has tended to ameliorate 
the distorting effects of a Government program of this mag- 
nitude upon the private economy. Most important, was 
the fact that the increase in defense outlays through the 
fourth quarter of 1951 was accomplished largely out of an 


_ ip» ene A 


Se de ee | 





March 1952 


increase in national output, rather than at the sacrifice of 
roduct for private investment or personal consumption. 
Jespite special material scarcities, residential construction 


Of the TOTAL 
INCREASE* in 
the value of 
national output 
since Korea 
amounting to 


$60 billion 


direct Federal 
defense spending 
accounted for 
about one-half 
or $29 billion 


while personal 


consumption 
and other items 


accounted for less 
than two-fifths or 
$22 billion 







plant and 
equipment 
outlays 
comprised 
one-sixth or 


$9 billion 











* INCREASE 2nd Qtr. 1950 TO 4th Qtr. 1951, 
SEASONALLY ADJUSTED, AT ANNUAL RATES 
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and other private nondefense investment—though being 
gradually reduced— remained at high levels last year. Per- 
sonal consumption in real terms was as high in 1951 as in 
1950 and could have been even higher had it not been for 
the change in consumer spending patterns which occurred 
during 1951. This resulted in a significant increase in the 
rate of personal saving. 

The composition of the current dollar change in gross 
national product from the second quarter of 1950 to the last 
quarter of 1951 is made clear in the chart above. 


Munitions proportion rising 


The initial phases of the military expansion program, 
in the late months of 1950, involved a rapid increase in 
military and civilian pay rolls, transportation costs, and other 
service expenditures, and in purchases of civilian-type pro- 
curement items. These expenditures accounted for more 
than half of the $19 billion increase in defense spending from 
calendar 1950 to 1951. However, by the end of 1951, the 
size of the armed forces was rapidly approaching the statu- 
tory limit while the number of ‘classified employees in 
most defense agencies had already reached the programed 
totals. Further increases in the purchases of services and 
subsistence and clothing items, therefore, are expected to 
be moderate. 

The Defense Department has placed with private industry 


a huge total of orders for military hard goods — planes, 
weapons, ships, transportation equipment, ete.—and deliv- 
erles against these orders have expanded steadily. Despite 


the long lead times involved in increasing output of many 
intric ately fabricated munitions, deliveries of hard goods 
amounted to over $10 billion during 1951, or about ‘three 
times the amount of similar deliveries in 1950. 
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If the value of military construction put in place is added 
to such end-product deliveries, the tot al increased from less 
than $5 billion in 1950 to about $13 billion in 1951. ‘These 
items comprised nearly two-fifths of total defense spending 
in 1951. (See chart below.) 

Although hard goods deliveries tripled between 1950 and 
1951, this category will continue to show a large expansion 
for an extended period. Machine tool bottlenecks, improve- 
ments in design, and other elements always present in the 
initial phases of such a program have all constituted obstacles 
to be overcome before maximum production could be 
achieved. By the end of 1951, the machine tool, design and 

operating problems were being overcome, though many 
complexities still existed in balancing present sada against 
future contingencies and later improvements. By the last 
quarter of 1951 deliveries of hard goods were up to an 
annual rate of $15 billion with a steady future rise in prospect. 





The ENTIRE RISE in Federal budget expenditures 
in 1951 over 1950 was due to the increase in 
DEFENSE OUTLAYS. 
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Defense accounted for three-fifths of Federal budget ex- 
penditures in 1951. If other war and related expenditures 
such as veterans’ benefits, foreign economic aid, and interest 
on the Federal debt are added to the direct defense spending, 
expenditures for past and present wars took over four-fifths 
of Federal budget expenditures in 1951. 


Available funds foreshadow rising output 


The maximum impact of actual defense outlays upon _ 
economy is still ahead, and the expanding procurement 
ram will add greatly to both our actual military strength i 
bela and our economic potential to supplement this ys a 
rapid rate, if necessary. The general picture is clear from 
the chart on page 10, which shows the status of the $150 
billion of funds available at the beginning of calendar year 
1952 or requested from Congress for fiscal year 1953. 
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Congress has made available since June 1950 over $130 
billion for the military functions of the Defense Department, 
foreign military aid, the atomic energy program, stockpiling 
of strategic materials, and other defense-supporting activ- 
ities. By the end of 1951, the various agencies participating 
in the defense effort had obligated about $83 billion of this 
total, of which $54 billion represented orders for procurement 
of goods. 

otal defense expenditures through the end of 1951 for 
services performed, delivered procurement items, and prog- 
ress payments for work put in place on the undelivered 
items, amounted to $41 billion, or less than half of the com- 
mitments for defense purposes. Thus, about $90 billion of 
the 1951 and 1952 appropriations for national defense 
remained unexpended as of the beginning of calendar year 
1952. 

In the Budget of the United States for Fiscal Year 1953, 
the President recommended additional new obligational 
authority of $60 billion for defense purposes for the coming 
fiscal year. This represents more than three-fourths of the 
total new obligational authority recommended for all oper- 
ations of the Federal Government for fiscal 1953. Although 
this is actually about $9 billion less than the amount made 
available for defense purposes by Congress for fiscal year 
1952, it should not be interpreted as a downward revision in 
the over-all goals of the defense program, since it must be 
considered in conjunction with the carry-over. 

The carry-over of funds unexpended as of January 1, 1952 
plus the requested appropriations for fiscal 1953 aggregate 
$150 billion. If Congress approves the requested 1953 ap- 
propriations, this amount will be available for the continued 
upbuilding of the armed forces. This total does not take 
into account presently planned expenditures beyond fiscal 
year 1953, which will not require appropriations until later. 


DEFENSE EXPENDITURES 
OF $150 BILLION are 
yet to come from present 
and recommended fiscal 
1953 appropriations. . . 
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Procurement three-fourths of $150 billion 


Of this $150 billion, procurement items will account for 
about $110 billion and pay rolls and other services for $40 
billion. With $35 billion of procurement items already 
ordered, $75 billion remains for placement of new procure- 
ment orders after January Ist of this vear. Funds uncom- 
mitted at the end of fiscal 1953 are expected to be less than 
$10 billion, so that new procurement orders during the 18 
months ending with June 1953 should exceed $65 billion. 
Actual orders placed during the preceding IS months 
amounted to $54 billion. Actual expenditures for defense 
procurement will, of course, show a much sharper relative 
rise than orders between the two periods. 

The detailed schedules now being worked out in accordance 
with the policy directives of the Department of Defense and 
the Munitions Board in late January and February take 
into account production and design difficulties still ahead. 
Together with current military manpower goals, the new 
procurement schedules are expected to indicate a rise in total 
defense expenditures from the end of 1951 to the end of 
1952 not far from the $20 billion increase recorded during 
the course of 1951. Since, in contrast to last year, nearly 
all of this increase would be in hard goods, achievement of an 
equally large dollar expansion in 1952 may prove more 
difficult. The quarterly trend of purchases may, neverthe- 
less, be expected to move steadily upward 

The impact of an increase of the order of $20 billion upon 
the private economy depends upon the rate at which national 
product can be increased during the year, and the demand 
arising from the private economy for both capital formation 
and consumption goods. 

The increase in total output in 1952 over 1951 is not likely 
to be so large as the 8 percent rise from 1950 to 1951, for 


of which $110 billion are 
for PROCUREMENT 
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and $40 billion for 
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services. 
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the reason that there are fewer unutilized resources now than 
there were a year or so ago. Many industries are already 
operating at capacity; there are limitations of supplies of 
basic metals, particularly copper; and demand for housing 
and other durable goods is being limited by credit restric- 
tions imposed for the purpose of restricting private demand. 
National output can increase further to meet a portion of 
the increased military requirements, but by the end of the 
year it is probable that direct defense spending will take 
roughly one-fifth of national output. 


Recent trends in Federal revenues and surplus 


With the expenditure trend sharply upward, the budget 
rospects hinge upon the size of the revenue flow. Revenues 
Love moved upward as a result of two major influences 
expanding income which has increased the yield of existing 
taxes, and the large increase in tax rates. 

During the calendar year 1951, budget receipts increased 
by $16 billion, or 42 percent, from 1950. Despite this large 
increase, budget expenditures exceeded receipts by $3 billion. 

For analysis of the current impact of Federal fiscal policy 
upon the economy, it is convenient to analyze Federal 
receipts and expenditures in terms of the national income 
and product accounts rather than the administrative budget. 
This brings out the importance of the different types of 
Government revenue and expenditures. 


Table 1.—Federal Receipts, Expenditures, and Deficit or Surplus 
Calendar Years 1950 and 1951 
{Billions of dollars] 
Item 1950) 1W51 
Income and product swcceount 
teceipts iw) 67.9 
Expenditures 4l.¢ 58.7 
Surplus (-+-) or deficit 4.9 9.2 
Cash statement 
Receipts 42 59.3 
Expenditur 42./ 58.0 
Surplus ficit 1.3 
Administrative budget 
Receipt ‘ 37.8 3.5 
Expenditures 38.3 8 
Surplus (+ r def 4 3.4 
Source: U. 8, Department of Commerce, Office of Business Economics, 


At the present time the main practical difference between 
these two concepts is that Federal tax and nontax payments 
by business in the income and product accounts are meas- 
ured on an accrual basis, whereas administrative budget 
receipts (like the cash statement) are on a collections basis. 
A second important difference is that the surplus of social 
insurance funds is included in the Government surplus in 
the income and product accounts (and in the cash statement) 
but not in the administrative budget. Other but less im- 
portant differences between these concepts are made clear 
in the appendix. 

Federal tax and nontax liabilities (with business taxes on 
an accrual basis) rose by approximately $19 billion to $69 
billion from calendar 1950 to calendar 1951. Thus, Federal 
receipts on the income and product accounts represented 
one-fifth of total gross product in 1951, a slightly higher 
proportion than during World War II. Cash receipts, at a 
considerably lower level, rose from $42 billion to $59 billion. 

The difference was largely due to the lag in collections of 
direct taxes on corporations behind the accruals as reflected 
in the income and product accounts. Administrative budget 
receipts, which do not include trust fund collections, were 
around $5 billion below cash receipts. Thus, the surplus 
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on the income and product account was large in both 1950 
and 1951; it was small on a cash basis, and the conventional 
budget accounting shows a deficit. Table 1 shows the 
comparison. 

For purposes of economic analysis, the surplus on income 
and product account is the most significant and convenient 
to deal with since it is consistent with Commerce Depart- 
ment data for private savings. In spite of this large sur- 
plus, the economy was subjected to inflationary pressure 
which can be traced to two not unrelated sources: (1) to the 
quarterly trend of the Government position—from surplus 
toward deficit; and (2) to what happened in the private 
sector of the economy, where Government orders and expec- 
tations of future Government expenditures induced large 
increases in spending. What happened in domestic markets 
was, as the analysis of our international balance of payments 
reviews in this number and the February issue makes clear, 
duplicated in foreign markets where inflationary trends have 
also been apparent. The experience of the past 2 years 
clearly demonstrates the necessity of assessing the economic 
impact of the Federal Government both directly and indi- 
rectly, the latter frequently—as at present—being a more 
difficult task. 


All major sources contribute to revenue rise 


Federal budget receipts increased by $16 billion from 
calendar year 1950 to 1951, equivalent to about one-third of 
the total increase in gross national product during the year. 
These receipts were equal to 16 percent of national output 
in 1951 as compared with 13 percent in 1950. This relation- 
ship is certain to be even higher in 1952 in view of the large 
volume of collections anticipated on the basis of 1951 and 
current income levels and the new tax rates. 


DIRECT TAXES ON INDIVIDUALS in 1951 accounted 
for nearly one-half of each FEDERAL tax dollar, while 
corporate taxes accounted for over one-fourth. 
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All of the major tax sources contributed to this $16 billion 
increase roughly in proportion to the relative importance of 
the various sources as revenue producers. That is, in both 
1950 and 1951, collections of direct taxes on individuals 
accounted for almost half of the total receipts. (See chart 


above.) Direct taxes on corporations, which increased 
slightly relative to the total during the year, accounted for 
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somewhat more than one-fourth in 1951. However, a 
significant increase in the relative importance of direct taxes 
on corporations is expected for 1952 in view of the fact that 
corporations will commence payment on the larger 1951 tax 
liabilities in the first quarter. 

Direct taxes on individuals took almost 11 cents of each 
dollar of personal income in 1951, but still slightly less than 
the peak proportion in effect during World War II. This 
11 cents tax-take of each dollar of 1951 personal income, 
however, is to be compared with 8% cents in 1950 and 1 to 2 
cents during the period from 1929 to 1941. 

The increment in personal tax collections from 1950 to 
1951 was a substantially higher percentage of the increment 
in personal income than the average rate in effect during 
these 2 years. Of each dollar of increase in personal income 
from 1950 to 1951, 31 cents went for direct Federal taxes. 
It is to be noted that despite this high tax increment from 
1950 to 1951, personal saving increased by almost $7 billion 
as individuals reduced their expenditures at a time when 
their total income was still rising. It is not possible to assess 
the effects of rising taxes on this spending pattern, as other 
major influences were likewise at work. 

creased collections from direct taxes on corporations 
accounted for about one-third of the total increase in Federal 
budget receipts between 1950 and 1951. In both years, 
such collections, which were based on prior-year liabilities, 
fell far below tax liabilities on current-year income, as both 
corporate profits before tax and the tax rates applied to them 
were moving up. Although corporate profits before taxes 
increased by $3 billion from 1950 to 1951, corporate profits 
after current-year Federal tax liabilities declined by almost 
one-fifth during the year. This resulted from the $7 billion 
increase in collections from direct taxes on corporations. 
On an accrual basis, direct Federal taxes took 58 cents of 
every dollar of corporate profits before taxes in 1951 as com- 
pared with 43 cents in 1950. 

As a result of increases in the regular tax rates on corporate 
profits and enactment of the excess profits tax since mid- 
1950, Federal corporate profits tax accruals took almost one- 
tenth of national income in 1951, the largest proportion 
during the entire period 1929-51. During the war years 
1941 to 1945—when taxes financed less than half of Govern- 
ment expenditures—between 6 and 8 cents of each dollar of 
national income went for corporate profits tax accruals as 
compared with 1 to 2 cents during the period 1929-40 and 
7 cents in 1950. The combined Federal and State effective 
tax rate on corporate profits is currently close to 60 percent. 

Indirect business taxes accounted for less than $2 billion 
of the total $16 billion increase in budget receipts from 1950 
to 1951. Collections of such taxes, which consist chiefly of 
excises, accounted for about 15 percent of total budget 
collections in both 1950 and 1951, but some decline in the 
relative importance of this tax source is indicated for 1952 


Fiscal prospects for 1952 


During the first half of fiscal year 1952 (July-December, 
1951), budget expenditures amounted to $31 billion while 
budget receipts were $24 billion. The $7 billion budget 
deficit and the $4 billion cash deficit implied in these figures 
are somewhat larger than in comparable periods in recent 
years. They do not include, however, the large volume of 
receipts to be collected in the first quarter of calendar 1952 
which will reflect the delayed impact of recent tax increases, 
the higher levels of personal and corporate income in 1951, 
and the further acceleration of corporate tax payments. 
The large seasonal increase in collections in the first quarter 
of this year will alter this deficit, and will give a clearer 
indication of the results for the entire fiscal year 1952 than 
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is available at present. The following chart reflects this 
pattern though it is not possible now to calculate the actual] 
size of the heavy March tax payments. 

Total budget expenditures for fiscal year 1952 were esti- 
mated in the Budget transmitted to Congress last January 
to amount to $71 billion, with national defense and foreign 
economic aid accounting for over two-thirds of the total. 


FEDERAL BUDGET EXPENDITURES have increased 
markedly since Korea, with the deficit appearing to 
be larger than seasonal in the last half 1951. 
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This estimate implied budget expenditures amounting to $40 
billion during the first half of calendar year 1952. Budget re- 
ceipts were then estimated at $63 billion, indicating an $8 
billion budget deficit in fiscal year 1952. The cash deficit 
for the vear was estimated at $4 billion on the basis of the 
excess of trust account receipts over expenditures. These 
estimates will be influenced by both the trend of revenues 
and the rate at which actual defense outlays rise during the 
period ending next June. 


Increased deficit probable in fiscal 1953 


Recommendations by the President indicate a decline of 
about $9 billion in new obligational authority for fiscal year 
1953 from the $93 billion total for fiscal year 1952. Accord- 
ing to the Budget document, however, Federal Budget 
expenditures may exceed new obligational authority in fiscal 
year 1953 as a result of the acceleration in defense spending 
from prior-year appropriations. Expenditures for national 
security are expected to account for about three-fourths of 
the estimated $85 billion of Budget expenditures during the 
year, a significantly higher proportion than was the case in 
the two previous fiscal years. 

Budget receipts in fiscal year 1953 are estimated at $71 
billion. These estimated receipts imply a Budget deficit of 
$13 billion and a cash deficit of $10 billion. To reduce this 
prospective deficit, the President has requested Congress to 
increase taxes by an amount equal to that which would have 
completed the program he recommended last year. 
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The Structure of Federal Debt 


During recent years, the amount of the Federal debt out- 
standing has remained relatively unchanged. By the end of 
fiscal year 1953, however, it will have increased again on the 
basis of the Budget estimates, thus adding to the problem of 
debt management. The increasing portion of the debt which 
has come to be held by United States Government investment 
accounts since the end of World War II, and the substantial 
increase in the amount of short-term issues, are two note- 
worthy developments. 


One-sixth of debt in U. S. trust accounts 


While the volume of Federal debt outstanding in 1951 was 
the same as in 1946, the amount of debt securities held by 
United States Government investment accounts was $11 
billion higher. By 1951, these trust accounts held about one- 
sixth of the total outstanding. With business activity con- 
tinuing at high levels and the scope of social security activity 
increasing, the trust accounts should become even more 
significant as holders of the Federal debt. 

Whenever a surplus of trust account receipts over trust 
account expenditures occurs, this surplus is used to finance 
budget deficits and to refinance already existing debt. The 
fact that holdings of the trust accounts increased by about $3 
billion from 1950 to 1951 is indicative of the role they played 
in the financing operation during 1951. 

As a result of the increased holdings of Federal debt securi- 
ties by the trust accounts, and the fact that total debt re- 
mained about the same, the amount of debt privately held is 
about $11 billion less than in 1946, though it has remained 
quite stable since 1949. Thus, the $3 billion decline in bank 
holdings from 1949 to 1950 was offset by the increase in hold- 
ings by individuals and private associations. However, the 
reverse of this situation occurred from 1950 to 1951. During 
the past year bank holdings increased by $3 billion while the 
debt held by nonbank private corporations and associations— 
mainly insurance companies—declined by about this amount. 


Proportion of short-term issues 


The large cash balance on hand in the Treasury at the end 
of World War II was used to retire short-term issues. From 
1946 to 1948, further reductions in the amount of short- 
term debt were accomplished. In part as a result of these 
retirements in short-term debt, amounting to over $35 billion 
between 1945 and 1948, the long-term downward trend in 
the computed interest rate on all interest-bearing Federal 
securities was reversed in 1946. 

Since 1948, the portion of the Federal debt in short-term 
securities has again risen. Outstanding short-term issues 
have increased by almost $23 billion since 1948 so that by 
1951 these short-term issues accounted for about three- 
tenths of the total gross debt. Thus, despite the sharp 
increase in short-term rates, the Treasury has been able to 
finance and refinance the debt at a lower average interest 
cost than would otherwise have been possible. However, 
with over $70 billion of the Federal debt in the form of short- 
term securities (maturities under 5 years with the bulk 1 
year or less), a large portion of the debt must be refinanced 
each year. 

From this point on, the Treasury will have to meet enlarged 
maturities of war savings bonds, though in the case of Series 
E Bonds maturing in the last 8 months of 1951, a high per- 
centage—nearly four-fifths—has not been presented for 
payment. ‘Thus, the $1.7 billion excess of redemptions over 
sales of United States savings bonds during 1951, the bulk 
of which occurred in the early months of the year, must be 
traced mainly to other factors. The Treasury recently 
announced that it would pay an average 2.9 percent on the 
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face value of the matured E bonds for an additional 10 years 
in order to encourage bond owners to hold them rather than 
present them for payment when due. As a further induce- 
ment, the Treasury will pay a higher rate of interest—2% 
percent—in the early years of the second 10-year period than 
was the case during the first maturity. 


Debt and taxes related to income 


The amount of Federal taxes currently levied, and debt 
presently outstanding, by themselves do not provide a 
measure of the burden imposed by Federal Government 
operations. When related to a general economic measure 
such as the national income, the relative magnitudes in- 
volved become more meaningful. Tax burdens have, by 
any measure selected, substantially increased by reason of 
defense requirements. 

Federal taxes, on the basis of either the income and product 
accounts or the administrative budget, represented a signifi- 
cantly larger proportion of the national income in 1951 than 
in 1950. During 1951 as a whole, Federal tax collections 
were about one-fifth of national income as compared with 
one-sixth in 1950, the first increase in tax collections relative 
to national income since 1945. Although this one-fifth was 
still below the proportion prevailing during the peak war 
years, it was more than triple the average tax-to-income 
relationship during the 1930's. 

The impact of the three tax increases enacted since Korea is 
further indicated by the fact that the rise in Federal tax 
collections from 1950 to 1951 was equal to more than two- 
fifths of the increase in national income during the year. 

On the basis of the large corporate profits tax accruals 
during 1951, payment of which will commence this year, and 
the anticipated increase in collections from individuals, 
Federal taxes are expected to equal about one-fourth of 
national income during 1952 as a whole. 
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The revenue required to service the Federal debt repre- 
sents one aspect of the enlarged cost of Federal operations. 
Some measure of the burden of interest payments is provided 
in the relationship of interest paid on the Federal debt to 
national income. 

The chart above shows the changes that have occurred 
in interest rates and in the ratio of debt-service costs to 
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national income since 1929. Interest paid on the Federal 
debt declined as a percentage of national income between 
1933 and 1942. As a result of the very large increases in 
Federal debt to finance the war, this percentage increased 
rapidly from 1.5 in 1943 to the peak value of 2.9 in 1946. 
Since 1946, the burden of the debt, as measured by this 
relationship, has declined by about a fourth. This decline 
was the result of the rapid increase in national income while 
debt outstanding remained about the same and interest rates 
increased only moderately—the result, in part, of the large 
volume of short-term issues with lower rates than required 
for longer maturities. However, this latter effect was partly 
offset by the sharp increase in the rate on short-term issues. 


APPENDIX 


National income and product account definition of Fed- 
eral receipts and expenditures differs somewhat from that 
implicit in the Federal administrative (or traditional) budget 
and in the Federal consolidated cash statement. 

These definitions may be discussed from the viewpoint of 
the governmental area covered and the classification and 
timing of the items included in each. 

Federal receipts and expenditures as shown in the admin- 
istrative budget include only those of the general and special 
accounts of the Treasury, and the net expenditures of wholly 
owned Government corporations; trust account transactions, 
in the main, are excluded. In contrast, both the consoli- 
dated cash statement and the national income and product 
account also include, on a consolidated basis, the transactions 
of the trust accounts and, therefore, cover more completely 
the activities of the Federal Government. 

Further departures of the national income and product 
account from the other two statements are due to differences 
in classification. In the first place, since what is desired is 
a consolidated current operating account, the capital trans- 
actions of the Government are excluded from the national 
income and product account. Secondly, revenues and ex- 
penditures are subdivided into classifications necessary for 
national income purposes. These are, for receipts: direct 

rsonal tax and nontax receipts, direct taxes on corporate 
income, indirect business tax and nontax accruals, and con- 
tributions for social insurance; and for expenditures: pur- 
chases of goods and services, transfer payments, grants-in- 
aid to State and local governments, net interest paid, and 
subsidies less current surplus of Government enterprises. 

The timing problem arises primarily from the need to 
articulate Government transactions with the corresponding 
payments and receipts recorded for other sectors of the 
economy. Since the budgetary accounts are usually on a 
cash basis, modifications must be made where this would 
differ from the accrual records maintained by private busi- 
ness. Thus, with reference to receipts, the most important 
divergence of accrual from cash timing appears in connection 
with business taxes—especially those on corporate profits; 
on the expenditure side, divergencies arise, for example, 
from the lag between deliveries of goods to the Federal 
Government and payment therefor, which may require 
adjustments to the level of expenditures for goods and 
services. 

Further discussion of these differences will be 
the 1951 “‘National Income Supplement” to the Survey or 
Current Business. 

The following table lists the statistical items that reconcile 
the three definitions of Federal receipts and expenditures. 
The items listed constitute adjustments either for coverage 
or for classification or for timing differences. 


found in 
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Table A.—Reconciliation of the Federal Government Account With 
the Consolidated Cash Statement and the Administrative Budget 
for Fiscal Year 1951 - 


RECEIPTS 
Income and product account of dollars 
Personal tax and nontax liabilities 21.9 
Corporate profits tax accruals 24.4 
Indirect business tax and nontax liabilities %6 
Contributions to social insurance 6.8 
Equals: Federal receipts, income and product account 62.6 
88: 
Excess of corporate profits tax accruals over cash 
collections (net of refunds) 98 
Excess of individual income tax withholdings by em- 
ployers over deposits with Treasury .2 
Federal contributions to employee retirement and 
veterans’ trust accounts _ 
Federal employee contributions to retirement funds .4 
Plus: ¥ 
Sales of government property a 
Proceeds of government-owned securities .4 
Other capital receipts ; a 
Budgetary 0.5 
Trust accounts -3 
District of Columbia revenues ii 
Statistical errors and omissions —.1 
Equals: Consolidated cash receipts 53. 4 
Less: Cash trust account receipts 5. 6 
Plus: Payments to the Treasury by Federal agencies and 
.3 


other minor adjustments 
Equals: Administrative budget receipts . 
EXPENDITURES 


Income and product account: 
Purchases of goods and services 
Transfer payments 
Net interest paid by the Federal Government 
Subsidies less current surplus of government enterprises 
Grants-in-aid to State and local governments 


p= » 9 8 
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Equals: Federal expenditures, income and product account 
Less: 
Federal contributions to emplovee retirement and 
veterans’ trust accounts 
Federal employee contributions to retirement funds 
Accrued interest on savings bonds and Treasury bills 
Seasonal and other adjustments to Commodity Credit 
Corporation expenditures 
Increase in accounts payable to business 
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Plus: 
Major loans and net investments (excluding C. C. ¢ 1 
Federal Government sales 
District of Columbia expenditures 
Miscellaneous capital transactions 
Statistical errors and omissions 


Equals: Consolidated cash expenditures 
Less: 

Cash trust account expenditures 3. 

Clearing account for outstanding checks 


Plus: 
Noncash interest payments 1. 6 
Transfers to trust accounts and Federal employee 
payroll deductions for retirement . 
Other minor adjustments Rated 


Equals: Administrative budget expenditures ‘ 
Nore: Items will not necessarily add to totals due to rounding. 


Source: U. S. Bureau of the Budget, U. 8S. Treasury Department, 


and U. 8. Department of Commerce 
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by Walther Lederer ¥% 


The Balance of International 


Payments, Fourth Quarter, 1951 


Tue export surplus on goods and services during the fourth 
quarter of 1951 advanced to an annual rate of $7.5 billion, 
the highest rate since the British devaluation in September 
1949. The increase over the third quarter rate amounted to 
$2.1 billion. 

The loss in gold and dollar assets by foreign countries did 
not rise correspondingly, however, mainly because the outflow 
of capital was resumed after a virtual cessation during the 
previous quarter. Government grants to foreign countries 
were at an annual rate of $4.3 billion, slightly below the third 
quarter rate. 

The most recent balance of payments data of the United 
States do not indicate a serious deterioration in the gold and 
dollar position of the rest of the world as a whole, though the 
loss in reserves by the sterling area, France and some Latin 
American countries was enough to necessitate the adoption 
of special measures which will ultimately be reflected in 
reduced purchases from the United States. In contrast to 
these countries there were many others, particularly Canada, 
Japan, and Colombia, which were able to add to their re- 
serves. 

As the accompanying chart indicates, the United States 
and international institutions accounted for less than 50 
percent of all net gains in gold and dollars! during the last 
half of 1951. The decline in sterling area reserves,? how- 
ever, accounted for about three-fourths of all the losses of 
gold and dollars during the same period. In contrast, 
during the early postwar years, the United States was almost 
the only country gaining gold and dollars, while the losses 
were far more evenly distributed, with the official sterling 
area reserves accounting for less than 10 percent. 

The reduced share of the United States in the gold and 
dollar gains—and the greatly increased share of the sterling 
area in the gold and dollar losses—indicate that the recent 
disturbances in international finance are not simply a repe- 
tition of the international demand-supply situation which 
existed after the war. 


Swing in United States gold movements 


Varying developments during 1951 are indicated by the 
change from net losses of about $890 million in gold and 
dollars by the United States = the first quarter, to net 
gains of about $325 million in the last quarter—and the op- 
posite movement of the official sterling area reserves which 
increased by $458 million in the first quarter and declined 
by $934 million in the last. 

hese changes during calendar 1951 were partly due to re- 
duced imports of goods and services by the United States. 

Net gains in gold and dollars by the United States equal United States gold purchases 
less the increase in foreign liabilities of United States banks and foreign-owned United States 
Government securities held in custody account by United States banks. These figures on 
liabilities show smaller increases than the data on movements of long- and short-term capital 
used in the balance of payments (tables 1-3) because the latter include also changes in Go vern- 
ment liabilities resulting from advance payments by foreign countries, commercial liabilities, 
foreign direct investments in the United States, and foreign holdings of United States securi- 
ties not held in custody by United States banks. 

* The official sterling area reserves include a small but unknown amount of Canadian dol- 


lars, so that the data published by the United Kingdom are not strictly comparable to the 
total changes in gold and United States dollars as used in the chart. 


NOTE.—MR, LEDERER IS A MEMBER OF THE BALANCE OF PAYMENTS 
DIVISION, OFFICE OF BUSINESS ECONOMICS. 
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The resulting decline in foreign dollar earnings from the first 
to the last quarter amounted to nearly $400 million, of which 
the sterling area accounted for about $170 million. 


Rise in foreign demand main reason for change 


By far the major shift took place in goods and services 
obtained here by foreign countries. These rose from the 
first to the last quarter by over $1 billion, with half of the 
increase coming from the sterling area. 





Among all countries GAINING gold and dollars, the United 
States and International Institutions accounted for over 80 percent 
of the total increase during 1946-48, but for less than 50 percent 
during the last half of 1951. 
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Among all countries LOSING gold and dollars, the drop in 
the official reserves of the United Kingdom accounted for 
only 9 percent of the total decline during 1946-48, but 
for 75 percent during the last half of 1951. 


























5 
4 - 
OTHER 
3 - 
2 — 
UNITED KINGOOM 
1 4 
0 | 
1946-48 JULY- DEC. 
ANNUAL 195! 
AVERAGE ANNUAL RATE 
U. S DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 50-34 














16 SURVEY OF CURRENT BUSINESS 


March 1952 


Table |! 
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includes a rise of about $180 million in investment income, 
which cannot be considered a reflection of an increased for- 
eign demand for United States services. Almost all of the 
remainder, however, resulted from an increase in the volume 
of merchandise exports. Average prices—with the possible 
exception of shipping rates—were scarcely higher during the 
last quarter of the year than during the first. The rise in 
shipping rates from the first to the fourth quarter averaged 
less than 10 percent and accounted for not more than $25 
million in additional payments to the United States. 

Thus almost 80 percent of the advance in exports and 
nearly three-fifths of the rise in the export surplus of the 
United States can be attributed to the rising demand for 
United States merchandise by foreign countries. 

Total merchandise imports of the sterling area from the 
rest of the world as a whole increased by about $700 million 
from the first to the third quarter, with imports from the 
United States accounting for only about $200 million of the 
change. Total imports of the United Kingdom declined 
from the third to fourth quarter, but purchases in the 


All areas OEEC countries ! OEEC dependencies ! 
— a — —| 
| r | 7 
Item 1950 | 1951 1950 1951 | 1950 1951 
IV | | . 4 ? 
I I Ir | Ive | Year | !¥ I 1 III’ IV> | Year IV I 1 Ilr | IV> | Year | 
Exports of goods and services: 
Merchandise, adjusted - 3,106} 3,414 4, 091 3 R42 4,077 424 1, 039 1. O78 1, 420 1, 250 1, 326 5, O74 106 2 { 134 499 
eT . 253 284 osy 309 4? 1, 495 115 137 191 106 214 738 0 7 15 60) 
ae —— 88 83 115 151 95 444 4 y 13 16 11 4u 2 H 4 ] 10 
Miscellaneous services 
Private_____- Ss 142 155 5 168 8 6 57 7 if 66 72 271 2 2 f 14 
Government. 41 43 64 1 3 211 27 2 4 31 34 135|  (#) . *) (* 2) (*) 
Income on investments: 
|r 504 36¢ 448 419 479} 1,712 33 30 40 33 4! 144 30 14 24 of 35 99! 
Government.___.__...-- 14 30 23 39 10 193 8 24 16 oF 93 159 2 (2) | 
EE 4, 148 4,375 283 5, 069 5,413, 29,140 1, 288 1,370 1,791 1,618 1,791 6, 570 150 130 169 192 191 682 
Imports of goods and services: 
giortentins, adjusted _ - 2,815; 3,217) 3,133 2,680) 2,63 11, 663 463 537 534 iw {78, 2,034 254 ‘ 279 257 214 1, 05 
RE 191 221 2 233 212 917 &S 103 131 120 100 454 3 ‘ 5 19 
he hee 125 120 167 308 138 733 18 51 RS 37 19] 7 2 2 10 47 
Miscellaneous services: 
a 62 65 62 61 61 249 vb 4 i) fl 0) 204 (« * * * (« (2 
Government__________. 17¢ 206 22¢ 333 4 1, 149 64 72 8 04 373 3 ‘ 2 44 76 
Income on investments: 
en eoce 137 74 87 8 52 02 7 60 t 7 259 P } 3 
Government____- ’ 12 2 2 48 l 4 { 4, (# ‘ 2 
iT 3,515 3,915 3, 938 3, 708 3,550 15,111 801 844 911 910 864 3,529 268 326 102 298 274 1, 200 
Balance on goods and services - +633 +460) +1,345, +-1,361) +1,863' +5, 029 +-487 +526 +880 +708 +927 +3, 041 118 19% 133 10 83 —518 
-<—* transfers ener 
a note —127 —112 06 —90 107 405 77 —4s 1) 63 212 2 { 2 ~4 —13 
Got atinak: 
Economic aid_____- —791 —712 —812 — 62 —73¢ 2, 940 —591 — 562 —616 —518 —392, —2,088 (+) (*) (*) () 
Milit + —314 —311 452 423 327 1, 513 —271 — 244 — 385 —335 197 1, 161 
Other Government trans- 
3 > eee —_ —12 28 f s 10 + f (4) (+) (*) (*) (*) (*) 
Tetal___....................; —1,237| —1,147| —1,375| —1,221) —1,196| —4,939 —929 852 1,048 — 90S 658 —3, 466 2 } ‘ 2 4 —13 
Balance on and services 
and A A transfers (total | 
equals net foreign investment) — 604 — 687 30 140 +6 +90 442 326 168 200 +269 425 120 199 137 108 87 531 
United States capital (net): 
Private, long-term__-__-. — 60) 300 24 +11 249 781 +4 2 0 4 36 0 2 +34 
Private, short-term... —198 +} 44 +5 x) 2 «3 4 +88 4 ” +1] (*) 9 =f 
Government, long-term. +4 67 ~ Bf 17 40 +40 + 0 +58 +91 +144 —2 f 2 -16 
Government, short-term —10 +8 17 1¢ (4) 9 % is 6 —j0 7 ~~} —2 
0 EES — 264 — 353 —370 —1i1 319 1, 053 27 2 20 +129 +77 +184 -1 +7 +1 +2 +2 +12 
Foreign capital (net): 
rs ea +421 +-122 —153 — 2f4 2 14 +127 -¢ 3 64 +2) +15 +] } + +3 +10 
ET — 234 —121 +261 +-27¢ 4-603; +1, 019 —196 77 | +100 +134 6s +265 ” f +9 -3 
Gold (purchases (—); sales (+-)) +771 +893 +55 —292 709 53 +554 +593 +96 293 696 300 +4 ) 1 (4) +2 +12 
‘Transfers of funds between for- 
eign areas (receipts from other 
areas (—), payments to other 
areas +) and errors and 
omissions..____________. -90 +146 +237 +151 23 511 16 249 +84 +328 +195 +358 +90 +208 +135 +106 +71 +520 
* Revised ® Preliminary. * Less than $500,000 
1 The same countries which previously were designated as “ERP”’ are i here as “OEE his change is made because of the terminatior the European Recovery Program, 
The rise in United States exports of goods and services United States continued ‘ This devel i 
he Tise M United States exports Of goods and services nited States continued to rise. ms deveiopment in- 


creased the deficit of the sterling area with the United States 
to about $400 million in the fourth quarter. The fact that 
the rise in imports by the sterling area and other deficit 
countries over the year was not limited to the United States 
explains to some extent why other countries, in addition to 
the United States, were also able to gain gold and dollars. 


Foreign purchases affected by inventory policy 


The rise in foreign demand may have been due either to 
the desire to increase inventories or to higher current require- 
ments. The former may have occurred (a) for reasons of 
protection against supply difficulties arising from political 
developments or against rising prices or (b) to restore inven- 
tories which had been depleted to abnormally low levels 
during earlier periods, as well as (c) to accommodate higher 
levels of output. 

Higher current may have been due to (a) increased 
consumer incomes in raw material—and foodstuff-producing 
countries resulting from higher prices for their products dur- 
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[Millions of dollars] 
Other Europe Canada Latin American republics All other countries International institutions 
| 
= 7 i 
| 1900 1951 | 1950 1951 1950 1951 1950 1951 1950 1951 
pen 
. we i , 
}T |r | | mr} ive year} 1V] 1 | 1 | m1 IV» Year| vwigisia mr | Iv» Year| Y | 1 | um |u| rv» | year} 7¥ | x | a | 1tr| IVs |Year 
a - | | , es aad so | 
| | | 
37/65 84, 65) 73| 287) 593| 636] 772] 682] 642] 2,682] 700] 856) 950] 1,002} 988] 3,796, 541| 677, 742| 753} 913) 3,085)._...|.....|.....}..... 1 
a 4 4 5} 19] 17) 14) 21} 20} 619] 74] 71|—S ss 72) 841s 1] 86] «Ss 333] Ss 85] 46] 70) 71 at | a eee meme eee Be 
() | ( 1 3, 42} 43, 50} 85] = 40} 236) «= 30} ss«25] Ss 31], ss} BC iéidD}:Cté*SS ' 7 7 Gl ON...) casa) cess 
| 
a3 2 2 2 2 s} 21; 17| #2} a7] 37] 101) 2) 32] 31) 33] 38 120) 17] 21) 19) 2 22} 85) 14 14 14 12) #13) 583 
@) | (*) | ( e) *) | (*) 1 1 1 1 i 4 o# @ 8 9 8 31 77 10 10 7 ie | eee Ree Sg) Be ae 
| | | 
i] ( 2} 121; 85; 108} 85] 118} +396} 232] 149] 171 in| 181; 672) 87} 85| 104) 100) 103) 302|..... | 4)... 7 
(2) 2 f 1 10} (#) | (=) | (*) | () | 5| 2) 4 4 6 16 1 2 2 38 1| ee es coe eee 
42) 73 95 78 83, 329| 795, 796, 981 ase) - 3,493) 1,163) 1,142) 1,279] 1,348| 1,330) 5,099, 693 al 954, 967; 1,138) 3,906, 17) 17] 14) 16) 14| 61 
j } | | | 
| | | 
51/62 40,45, «208, «-570| 530/584] 556, 618! 2,207| 814) 1,074] 912] 733] 800] 3,528] 656] 688] 764 605, 460) 2,526) 7} 12) 1) 4}. 17 
7 2 2 1 6} 30| 28| 28) 26] 26; 106] 53; ° 71/ 68] 61] 61] 261) 15) 13] 17] 20 ior a ies Se ‘ean 
1] ( i 1 3) 38) 22) 53; 147} 40] 262) 43) 63] 45) 58) 47) «213 3} 4) 8 ‘ Ss 17] ..... |. cco Co cose 
®mli®i@M!| @O!l@el@ - 5 5 lS] 5 5 a (ls 5) 2 2 4 1 ae ee eee ae 
33 2) 8 2 2 9 6 . 66 «(13| 8} 9 s} 10; 13 13| 44] 86, 110; 120) 157, 190| se7| 6} 2) i| ai] &| 27 
ee 5 Be | | 
() | ( (*) 2; 13; 2) 12] 23] (6 4 2 3 3 4 12 4a%3a4 2: 3 = eee Sia Ge 
(s) 3) 4 4 4) 3} 18] 1 1 l 1 1| 4 Sis. 2 a 2 71 © § @. 2-8 
57, 66 65 44 49 224, 678 618 701, 763; 739| 2,821 929, 1,224) 1,044 874) 940) 4,082 768) 821 911) 792 7 3,203} 14, 16) 4 27 S| S82 
} | | | | | 
—15| +7) +30, +34) +34) +105) +117) +178) +280) +87 +127) +672 +234! —82 +236) +474) +390| +1, 017 es +35 443) 4175 +459) +703) +3) +1) +10) —11) +9) +9 
| } | 
ee ee 
—10| —8 7 6 7 2; -3} -3 -2% -—38 -3} -11) -8 -7] oI —9 -9| —34) —25) —39 ad —20| —21| —106} —2| —1/ (*) |----- @); -!1 
25, —22 s} 2 90 1 @ —4) -3| 5} —s| —4! 17) —182\-108 -153|-114) —129| —504| —14| —14) —16| —25|—186|—241 
0 () @® | @® |} (*) ae —25| —80| —55| —43| —67| —67| —63| —100| —207/.....|..... coed dasiseses 
(s) | ( eo) @® | @& -3 -3 -3) <3 -3 -7, -1) —a@ —a| =—2] <3} —6] —28] —15) —14 — 0617) -08 0 | OO LW | (=) 
10 —33 -29 -24 -32 -18 -5s -5| -3, -—S| —S| —18| —13, —12, —15 —oo| —44| 111, —262,\—227\—260\-217| —267| —971| —16| —15| —16| —25|—196|—202 
| 
| | | | | | 
| | | ' 
—25 -2 +1 +10 +2) —13, +112, +173, +277) +82) +122) +654) +221) —94) +220) +434) +346) +906 —337 —201/—217, —42) +192) —268) —13] —14) —€) —36)—177|—233 
46 +13 +3 7) —2) +7; +22) —s3) —169} —2| —153| —4o7| —31| —110| —12, +20, +26) —¢8| —50| —57) —74| —13) —17| —161| —2| —48} —3} 0) —99\—150 
+4, +5 -16 +4) -7 14) —16) 425) —23/ —3) +10, +49) 98] —35) +18) —56| —57|) —130| —26) +1) —14) —27| —24) —64)_... a a mr: Page 
-15 -6 -3) -165 -3) -2 @) | @M/@M1|@!]@!] @ —5| —48} -—36 +1, —2) 85) —10| —11| —8| —51| —72| —142) —4) —4) —4) -—3) —2| —13 
—2 +1! ( 2 +1 0) 1 cs) | (s) (*) -1) -1) +2 (@) | +1) Of —O +1) 44 —4).....]... J +i) +1 
| 1) +13 -16) —21) —11) —35| +8) —88) —192) —5) —143, —396) —134 ™ 31) 23) 35, —283| 94) —67|—105 —9| —109 —371| —6| —52| ~—7| —3 —100|—162 
| | | 
| | 
+2) +5) -—1| -6| +1) —1| +238] —28/ —123) ~170| —238| —561 +19} +1) _, +4) + +13} —1) +1) +13} -9| —-5 0} +35! +81] —42) —19) —10) +10 
+3 -22 +6 -—7) +7| —16| —416) —68| +173) +104) +314) +523) +51) +65) +00) —135| —83) — 18) 4223/4109; —12/4+226| +151) +474) +75|—102) +29) —12) +71) —14 
| | | | | | | 
—2 (*) | —3 +8) +5, +103) -1) +9, -5) —1) +2) +73 +235) —76) -—8| —27) +124) +24) +43) +15) +16) +7) +81) +15) +14) +10) +1) —2) +23 
| | | | | | | 
ro i | | 
| | | | 
+29 +30 +10 +27) -7) +60) —42) -—18| -142) -6 -—Sé4) —220) —290) —13) —119 —272, —210) —667) +185 +115 +306 —101) —236| +84|/—106) +73] +16) +69| +218) +376 
| | | 


les 


Source: U. 8S. Department of Commerce, Office of Business Economics. 


ing the second half of 1950 and the first half of 1951—or in 
other countries, from rising output—and (b) from rising 
production, particularly of defense materials, which raised 
the demand for raw materials, fuels, and equipment. To 
the extent that imports result in increased inventories a 
decline of gold or dollar assets does not represent a real 
deterioration in a country’s economic position, particularly 
if these inventories include goods which are essential to the 
country. Likewise, an increase in gold or foreign exchange 
accompanying a depletion of inventories of imported goods 
does not represent a real improvement. 

The volume of imports by the United Kingdom rose from 
106 percent of the 1948 rate in the third quarter of 1950 to 134 
percent in the third quarter of 1951. At the same time indus- 
trial production rose from 110 percent of the 1948 rate to 
only 117 percent. These figures suggest that some of the 
additional imports may have resulted in increased inventories 
of producers or consumers, in part to compensate for any 
decline in inventories during the last half of 1950 and early 
1951 when imports apparently did not meet current demands. 


988419°—52——_3 


























French imports also advanced more than production in that 
country over the same period. 

Thus, the actual loss of ‘international’ assets (including 
inventories of imported materials) by the countries whose 
reserves declined during the last half of 1951 probably was 
not so great as the gold and dollar losses themselves, and 
neither were all of the gold and dollar gains during the 
latter part of 1950 and the first half of 1951 a net increase in 
the “international” resources of these countries. 

As indicated above, imports of some sterling area countries 
had already started to decline during the fourth quarter of 
1951, indicating that inventories had approached the desired 
level and that adjustments in international transactions were 
under way even before the recently adopted import restric- 
tions went into effect. 


United States export rise likely to be temporary 


While the over-all United States balance of payments data 
do not yet indicate a change in the direction of a closer 
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Table 2._-Balance of Internationa] 


[Millions of dollars] 


























Total United Kingdom 
Item i 1Or] 
950 as 1950 19 
I\ ; 
I 7 ur IV» Year rN I 1 i] IV» Your 
of goods and services: 
Merchandise, adjusted ? 350 417 526 607 780 2, 330 158 162 9 49 119 oils 
Transportation. ------.-.___. - 42 53 75 72 84 64 25 26 + one ~ 905 
‘Travel. _----.-------------- 7 6 1 12 7 6 4 3 ; 146 
Miscellaneous services | 17 
Private. ----... 42 52 | 43 45 5 34 42 36 7 37 | , 
Government.._....-.-. 3 3 ; 3 | : , : 152 
Income on investments: 14 
_ 61 te 56 55 68 225 19 x | t o ‘ 
Government__.._.__- 1 (2) (2) 87 4 D | ) ay 26 ss 
Total......---- 505 578 715 7% | = «1,080 | 3, 169 243 267 291 $52 ‘97 1, 407 | 
° 
Imports of goods and 
Merchandise, adjusted 506 OF 683 538 408 2, 225 118 116 130 121 117 484 
Trans tation. ....-.-.--- 27 5) 3 4s 38 | bd 177 21 | 31 43 “40 ‘ > 143 
Travel. _-.--.-----.--------- . 17 25 32 18 | 92 6 3 | 11 1¢ “? 37 
a services 7 37 
wate....-.------------ 43 47 44 44 44 | 179 42 46 44 
7 2 4 
Government...._-..--.--- 14 20 18 30 30 | a. - ~ “ ‘ 178 
Income on investments: 2 7 ; 
PRUE -n-ncce--- -- 60 31 30 34 41 136 5S 3] x) 
Government.____---- 2 : , (2) 1 | 9 e | ‘ ‘ #0 133 
Total_--------------. 665 749 854 726 580 2, 909 253 | 241 270 271 252 1, 034 
Balance on goods and services — 160 —171 —139 +70 +500 +260 —10 +26 | +21 +81 4245 4373 
Unilateral transfers (net): | 
Private..........-------- —19 ~13 —18 17 —22 70 —}2 af I ait _9 = —34 
Coreeaent: “t 
conomic a! 2 12 —58 4 t “9 —130 | —86 | 4x 3 > 9} 
Military aid_____------ (3) 3) 3) 3 2) (3) (3) 3 > a 
Other-.........---- 2 l _ an} 1 = 
Total__---_.._--_. 152 106 —78 —61 79 324 —143 ~93 57 13 59 —252 
Balance on goods and services and unilateral transfers 312 277 217 49 4-421 64 153 _67 _36 ” 186 +591 
United States capital (net) : 
Private long-term_._____----- 21 14 20 =_ , ‘ 43 12 e a 
Private short-term. ___....--- 0 419 te . ko 9 ; 28 a : 0 732 
Government long-term i +9 +] 47 14 4.9} b , pp 
Government short-term 7 + 0 ; 2 9 16 4 
Total_........------------- 35 0 — 20 +18 —24 26 +2 +17 6 54 64 +129 
Foreign capital (net): 
Long-term...........-.---------- — +43 +43 —11 —§ +10 4-34 +41 441 —14 9 Le 497 
PE ictdcinccnssseses-- 20 17 —29 -120 +17¢ +16 41 —22 —15 — 108 +131 —14 
Gold (purchases (—); sales (+-)).........--------------------- +360 +407 +67 —340 647 513 +360 +406 +80 320 _630 -_r 
Transfers of funds between foreign areas (receipts from 
other ateas (—), payments to other areas (+)) and errors 
and omissions__....________- Jeti —36 — 156 +210 +441 +64 +559 209 375 ~9 +344 241 4201 
* Revised. » Preliminary. = Less than $500,000. ! See footnote | in tabl 
#2 Merchandise has been adjusted to exclude exports of military end use items financed through grants under the military aid programs and to include for ta ure but not for 
the United Kingdom and other component areas—special category exports sold for cash For the definition of ‘special category’’ goods see Foreign Tradk stistic rt w September 1960 


published by the Bureau of the Census 


balance between foreign dollar receipts and expenditures, 
there were some indications that the gaps may decline. 

The rise in merchandise exports from the third to the 
fourth quarter was due largely to higher exports of tobacco 
(up $45 million) and cotton (up $360 million). There were 
also small increases in steel mill products and industrial 
machinery. 

An increase in exports of tobacco and raw cotton—which 
accounts for most of the rise—appears to be normal at that 
time of the year, but the amount of the increase was con- 
siderably higher than in 1950. Part of the rise in cotton 
was due to the lifting of export restrictions imposed during 
the previous year as a result of the relatively short crop. 
The increased exports facilitated a restoration of foreign 
inventories which had been reduced during the previous 
year in order to meet current demand. The increased pur- 
chases of tobacco—mainly by the United Kingdom—were 
also made partly for the purpose of increasing inventories, 
and partly to offset smaller purchases elsewhere. 

Exports of manufactured consumer goods with the excep- 
tion of textiles continued the downward trend begun earlier 
in the year. This included automobiles and electrical appli- 
ances as well as certain chemical products. Exports of 


manufactured textiles, which had declined from the second 
to the third quarter, stabilized at the level reached during 
the latter period. Intensified import restrictions already 
imposed or expected as a result of declining reserves in some 
foreign areas will further extend the downward trend. 

It appears, therefore, that the recent rise in nonmilitary 
exports was mainly the result of a sharp increase in the 
exports of cotton and tobacco, overbalancing a longer run 
declining trend for durable consumer goods in most coun- 
tries resulting from reduced demand reinforced by import 
restrictions. ; 

Comparing the factors which were responsible for export 
increases with those which were behind the declines, it ap- 
pears that, because of the more temporary nature of the 
former, the prospect is for declining total exports, other than 
military items. 


Receipts from services larger 


Exports of services also generally moved upward, from 
about $1 billion during the last quarter of 1950 to $1.3 
billion during the last quarter of 1951. A major rise occurred 
in income from shipping which at the end of the year was at 
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Payments of the United States With the Sterling Area 
[Millions of dollars) 
















































































Other OEEC countries ' Dependencies All other countries 
= 1951 1980 1951 1950 1951 
} | | | , | 
IV 1 ur Ive | Year IV Sow +a mir | Ive | Year IV I | I | ur | Iv> | Year 
j ' ‘4 . t E err iP torte r my " ; ” | 
16 12 19 | 61 48 | 44 | 53 55 | 55 207 131 | 176 239 261! 366/ 1,042 
2 1 2 5 5 | 10 7 | 7 29 1] ll 27 27 38 103 
(2) (*) 1 (*) 1 1 1 | 3 1 8 2 | 2 3 3 2 10 
’ 2 1 2 8 | 13 1 1 1 1 | 1 | 4 6 | 7 5 5 5 22 
: (*) (*) (*) | (*) (*) (*) (*) (*) | (*) | (*) (*) | (*) (*) 1 &) 1 
(3 (*) (*) (*) 21 | 12 20 | 21 | 25 | 78 21 14 17 14 17 62 
(z) =e . (*) (*) a a © (*) (*) 
15 17 19 16 29 | 81 76 63 87 87 | 89 326 171 | 210 291 | 311 428 1,240 
2 4 3 3 7 17 170 219 199 187 132 737 216 257 351 227 152 987 
(2) 1 1 (*) (*) 2 2 3 3 3 11 4 4 6 | 5 6 21 
1 ( 1 3 1 5 7 12 | 1] 11 | 9 | 43 1 | 2 2 2 1 7 
| | 
(s (*) (*) (*) (*) (*) (*) (*) (*) 1 | 1 (*) (*) (*) 1 
2 l r) 3 ~ 12 2 3 4 4 4 15 2 | 2 2 6 4 4 
| 
@) (*) (*) () (+) 1} @ | 1 | 1 | 3 1] @ eo | @Qilanw (2) 
(*) (*) (*) (*) (*) (*) (*) (*) (*) (*) » (*) (*) ase ew Ser (*) 
5 6 5 9 16 36 182 236 218 206 | 149 | S09 225 266 361 240 163 1,030 
+10 1 +14 +7 +13 +45 —106 ~173 ~131 —19| 60 | 483 «e) << —70 +71 | +4265) +210 
| | 
2 —2 —3 ol —2 —3 —¢ | —2 | —4 —13 —2 -2 —4 —4 “4 —M4 
8 -7 5 -3} () () 9 ~ | ® | & 1 -3 —2 -3 —4 —12 
(3) Q (3) (3) (3) Q) | @) @) | ) | (3) () (*) @) @) ) ¢) 
( (*) (*) =. . oat (: (2) @ | & -1| *) ~1 
‘ 5 10 9 8 —32 2 —3| —4 —2 —4 | —13 —3 | —5 —7 | —7 —8 —27 
+6 +6 +4 —2 +5 +13} -108| -176| -1395| -121| -—6s| —«96 —57 | —61 —17 +64) +257| +183 
(*) (*) 2 +6 +10 +12 +2 | +1 | +25 —30 | —12 —23 5 —7 —47 
(2) (x) (2) 2 (7) | =} (*) | Fi ee —1 -4 | —7 +2 +10 —19 -i4 
0 7 3 = -1 —2 —2 | —2 —4 -1 -9 ee ee (*) —40 —63 —103 
(*) (*) (*) (*) (*) (#) (*) (*) | _ (#) +1 | +1 +1 | +2 +1 +5 
10 7 -3 a (*) | —11 +6 +8 | +9 —2) 0 | +15 —33 | —18 | —20 —33 —88 —159 
| 
(*) (*) (*) +2 +1 +3 (*) +2 +6 () | +1 (*) © Laie +1 
+1 +] +1 —19 —4 —2 al —24 +21 +24 —10 —10 +43 +47 
+1 +1 (*) +2 +4 (*) -—i4 —20 —19 —53 
+5 +1 ~1 +3 —6 3 +99 +185 +126 +125 +59 +495 +69 +54 | +121 -1 —193 | —19 
3 Military aid to the sterling area countries is not shown separately but included in table 1. 
Source: | Department of Commerce, Office of Business Economics. 
a rate nearly as high as in 1947, the postwar peak. Shipping Decline in income on private investments after the fourth 


again in 1951 became a major item in foreign dollar expendi- = quarter of 1950 does not reflect a real downward movement 
tures after a substantial isin’ from 1947 to 1950. This in the return on American capital abroad. Partly this reduc- 
was mainly a result of the increase in the total tonnage tion was occasioned by a change in the statistical treatment 
exported, influenced to a large extent by exports of coal and of ‘certain foreign-owned companies incorporated in the 
grains. Rate increases contributed to the rise, particularly United States but operating abroad, which reduces both the 
during the first half of the year, but were only of secondary ‘‘export’’ and “import” sides of this account. Partly it was 


imporance as compared to the increased volume of exports. due to extraordinary payments of dividends from accumu- 

Income from foreign tourists during the fourth quarter lated profits during the last quarter of 1950, which did not 
rose slightly as compared to the same season last year, mainly recur this year. Higher gross incomes of the oil industry, 
as a result of relaxed exchange restrictions and higher in- _ from increased operations to replace the output of Iran, were 


comes in Canada. For the year as a whole, Canadian largely offset by higher taxes and royalties to the govern- 
travelers spent nearly $60 million more in the United States ments of the oil-producing countries. 
than in 1950, an increase of about one-third. Their expendi- The higher interest received by the Government represents 
tures here almost equaled the amount spent by United the first payment on the large British loan extended in 1946. 
States travelers in Canada. 

The gain in income from private miscellaneous services Current imports below requirements 


reflects mainly an estimate of higher earnings by American 
contractors from construction work overseas, much of which On the import side the major rise in the merchandise 


was undertaken for military account. (In this case, the account from the third to the fourth quarter was in coffee 
expenditures for such works are included on the import ($130 million), with smaller advances in feed grains, whiskey, 
side, under “miscellaneous services, Government.’’) and machinery. These were offset mainly by declines in 








imports of wool ($57 million), hides and skins ($23 million), 
8 ($44 million), and rubber ($72 million). The total 
voluiine of imports was about 4 percent higher than during 
the previous quarter, but unit values averaged about 4 
percent less, leaving the total value almost unchanged. 

The major declines in quantity as well as unit value oc- 
curred in raw materials, which reflected to some extent weak- 
nesses in the domestic consumer goods market—mainly for 
clothing—and, in the case of rubber, reduced demand for the 
Government stockpile. 

Compared to the pre-Korean 12-months period from July 
1949 to June 1950, when domestic nonfarm inventories were 
nearly stable, the import volume of crude and semimanu- 
factured goods during the fourth quarter of 1950 was at a 
30 percent higher rate, while manufacturing production had 
increased only 20 percent, indicating imports in excess of 


Table 3.—Exports of Goods and Services and Means of Financing 


[Millions of dollars} 











! 
| 
| 1950 | 1951 





Item TT . 
(7¥ ) or | m | ms] ive| Year 
aemennens Wath ae a 
Exports of goods and services.__.._............| 4,148 | 4,375 | 5,283 | 5,069 | 5,413 | 20, 140 
MEANS OF FINANCING 
Foreign sources: 
United States imports of goods and 
3,915 | 3,938 | 3,708 | 3,550 | 15,111 


Liquidation of gold and dollar assets —855 | —159 257 395 | —362 
Doilar disbursements (net) by: | 

International Monetary Fund pthiconmdy =O —i1 (*) —3 —24 

| 7} 16 10 23 32 81 


United States Government (net): 
Grants and other unilateral transfers 


| 

a | 3, 515 
| 96% 
| 


| 

..| 1,110 | 1,035 | 1,279 | 1,131 | 1,089 | 4,534 
| 5 27 5 
| 





-and short-term loans_- 6 59 83 —10 | 159 
United States private sources (net): 
Remittances. .............- et an. ee 96 90 107 | 405 
Long-and short-term capital '!____- ------| 256] 249 234/) —16 230 747 
+90 | —146 | —237 | —151 | +23] —511 
| | | 
* Revised. 
® Preliminary. 
» Less than $500,000 


! Excludes purchases and sales of obligations issued or guaranteed by the International 
Bank. (See table 4, last line.) 
Source: U. 8. Department of Commerce, Office of Business Economics. 


current use. During the last quarter of 1951 manufacturing 
production was still approximately 20 percent higher than 
in the pre-Korea year, but the volume of imports had dropped 
to about 6 percent below the average for the same year. An 
import volume of crude materials and semimanufactures 
corresponding to the volume of production (based on the 
1949-50 relationship) would have required an increase in 
import values at fourth-quarter prices by about $350 million. 

mports of foodstuffs were slightly higher during the last 
quarter of 1951 than during the same season a year earlier— 
in volume as well as in price. The value of these imports 
seems to follow the general trend in retail sales of food stores, 
with the value of imports rising somewhat faster since 1949. 

Imports of manufactured products, in value, were above 
the fourth quarter of last year. The rise took place mainly 
in newsprint and in machinery. Manufactured textiles, 
however, declined. These changes also seemed to follow 
domestic trends. 

The deficiency in imports of raw materials relative to 
domestic production during the last half of 1951 was the 
— of developments in the United Kingdom and some 
of the other countries which developed a deficit in their 
international payments during the same period. 

If in both the United States and in the United Kingdom 
imports had been adjusted to meet current demand, the loss 
in reserves by the sterling area would have been smaller by 
a considerable margin and the net gain in gold and dollars 
by the United States perhaps altogether avoided. 
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Partly offsetting the decline in merchandise imports wag 
the rise in military procurement of services abroad. This 
rise reflects the increased number of personnel abroad, as 
well as increased construction activities. However, a part 
of the sharp rise in the data from the second to the third 
quarter was due to better statistical coverage, and the 
estimates for the earlier quarters are in need of revision. 

In the transportation account the decline in the tonnage 
of imports during the year was partly offset by a rise in 
rates. 

Travel expenditures during the fourth quarter were some- 
what larger than during the corresponding period a year 
before, the difference being mainly in Canada. The year 
1951 as a whole, however, showed hardly any advance from 
1950. 

Expenditures in Europe declined by more than 10 percent, 
after a continuous rise since the end of the war, but those 
in Latin America continued their upward movement, and 
compensated for the decline in Europe. The decline in 
travel expenditures in Europe may have been the result of 
the increased political tension, which had not affected the 
entire 1950 travel season. Moreover, expenditures in 1950 
had been raised by Holy Year travel, and there also is the 
possibility that the backlog of demand for European travel, 
which had accumulated during the war, had been more or 
less worked off by 1950. 


Sharp rise in export surplus 


The rise in exports and the decline in imports of goods 
and services raised the export surplus in the fourth quarter 
to an annual rate of $7.5 billion—from about $5.4 billion 
during the two preceding quarters. Without goods and 
services provided under military aid programs, which de- 
clined temporarily, the export surplus at annual rates would 
have risen by $2.4 billion—from about $3.75 billion to about 
$6.15 billion. 

About $900 million (at annual rates) of the rise from the 
third to the fourth quarter may be attributed to seasonal 
influences in the income on investment and travel accounts 
(including fare payments which are entered under transporta- 
tion). Of the remaining $1.5 billion of the rise in the annual 
rate of the surplus, the sterling area accounted for about 
$1.4 billion, the other OEEC countries and their dependencies 
for $400 million, and the rest of the “all other countries” 
group for $200 million. Offsetting these changes were de- 
clines in the surplus of the United States with Latin America 
and Canada—$300 and $200 million, respectively. 

Economic aid increased from the third to the fourth quar- 
ter largely because of a payment of about $170 million to 
the European Payments Union (which is shown under 
“International institutions’) and because of a payment of 
nearly $40 million to the United Kingdom to reimburse 
the latter for payments which had to be made to the European 
Payments Union as a result of the deficit incurred on behalf 
of the rest of the sterling area. Without these two transac- 
tions, economic aid during the fourth quarter would have 
declined to an annual rate of $2.1 billion. At that point 
it would have nearly reached the rate of the fiscal year 1952 
appropriation for economic aid plus the 10 percent of military 
aid which can be transferred to economic aid. 

Because of the large backlog of shipments (or reimburse- 
ments) to be made under previous appropriations, it is 
likely that economic aid excluding the payments to EPU 
will temporarily rise again. For the year 1951 as a whole, 
economic aid was only about $520 million less than in 1950 
and financed over 80 percent of the nonmilitary export 
surplus. During the last quarter, however, this ratio had 
declined to less than 50 percent. 
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U. S. capital outflow resumed 


The net outflow of United States capital returned almost 
to the rate prevailing during the first half of 1951, after 
having stopped almost entirely eet | the third quarter. 
However, most of the rise was brought about by a $100 
million issue of bonds by the International Bank and by the 
$85 million rise in the net outflow of short-term capital. 
Neither of the two movements can be expected to continue 
at this rate over a longer period of time. 

The issue by the International Bank was about three times 
as large as its net dollar disbursements during the fourth 
quarter and equal to less than one-half of the new loans 
extended during 1951 minus current repayments. If dis- 
bursements reach the 1951 rate of new loan extensions, dollar 
requirements by the International Bank would be at a 
quarterly rate of less than $50 million, about half of the new 
issue during the fourth quarter. 

The change in the net outflow of short-term private capital 
was due mainly to the halt in the repatriation of short-term 
capital from Europe, which amounted to $88 million in the 
third quarter. 

Short-term capital of over $50 million per quarter con- 
tinued to move to Latin America, probably to finance the 
large export surplus with that area. The outflow of these 
funds also appears to be larger than is likely to be main- 
tained over the long run. 

The net outflow of capital through direct investments was 
estimated at about $130 million during the fourth quarter. 
This rate was considerably smaller than during the first half 
of the year or during 1950. Most of the rise of $120 million 
from the third to the fourth quarter went to Canada, which 
received nearly all the net new direct-investment capital 
moving from this country during the latter period. The net 
capital flow to the Middle East during the fourth quarter 


Table 4.—Movements of United States Long-Term Capital 


{Millions of dollars) 

















1950 1951 
Item aa " any a 
;ivig | i | mt | IV | Year 
Government: | | 
Outfiow , ; “ee ‘ 76 127 i12 104 107 450 
Inflow (repayments) PEERS LEDS | 80; 60 46 87 117 310 
I 6 ussscnncenscesniveneselaihal | ~* 67| 66| 17|-10| 140 
Private: | | 
Outflow: 
Direct investments ae . 323 274 | 200; 243 |'128 935 
Other ir AIPA 45 105 184 79 | 240 608 
Total outflow ins anal | 368 | 379 474) #322) 368 | 1,543 
Inflow: | | 
Seeds SaresteGht. .....cncsnccccasouus | 187 30 159} 233); (4) 422 
Other . 121 49 | 72; 100 119 340 
Total inflow 308 79 231 333 119 | 762 
| 
Net outflow of private long-term capital (as in | | 
table | 60, 300, 23 -I11 249 781 
| j 
Deduct: 
Net purchases (+-) and sales (—) of obligations 
issued or guaranteed by the International 
Bank +2} +45 | +3 +99 |4+147 
Net outflow of private long-term capital (as | } | 
used in table 3 | &8 255 | 240; —I11 150 634 








1 Preliminary estimate for net outflow of direct investments. 
Source: U. S. Department of Gommerce, Office of Business Economics. 


was only 40 percent of the average rate during 1950 due to 
completion of the facilities in the oil industry there. The 
latter factors also explain the change from a capital outflow 
to a net inflow from Latin America. 

_ Whether the dip in the outflow of direct investment capital 
is merely temporary or whether it represents a reversal of 
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the postwar trend for a lo iod, it is too early to say. 
The decline in foreign ee from the first to the wi 
half year of 1951 is not paralleled in new plant and equipment 
expenditures in the United States, either for all industries 
or for petroleum and mining, which represented the largest 
part of all new investments abroad during recent years. 

The high rate of domestic investment indicates a con- 
tinued need for additional raw materials or processing 
facilities. The change in foreign investments, therefore, 
cannot be attributed to the improved supply situation in 
some of the domestic markets and the greater stringency in 
domestic credit. The rising political tension, the tendencies 
toward nationalization of productive facilities abroad, and 
attempts by foreign governments to limit controls by outside 
interests, however, may have contributed to greater caution 
on the part of American companies in developing foreign 
resources, 


Foreign gold sales exceed immediate deficit 


The changes in gold and foreign capital have to make up 
the balance between foreign dollar receipts and expenditures. 
It may be noted, however, that during the fourth quarter 
gold sales to the United States far exceeded the foreign 
deficit with the United States, so that foreign countries 
were able to increase their dollar assets by more than $320 
million, and international institutions to increase theirs by 
about $60 million. 

Over $100 million of the rise in foreign dollar assets repre- 
sents prepayments to the United States Government for 
goods and services to be procured by it. Another $100 
million of the rise in foreign dollar assets consists of balances 
held by private banks, corporations, and individuals. The 
remaining $100 million went into official reserves, i. ¢., 
holdings of governments and central banks. 

It appears that the principal deficit countries, the United 
Kingdom and France, sold more gold than was necessary 
during the fourth quarter and accumulated in official or 
banking reserves the dollars not immediately required. 
The accumulation of dollar balances was apparently in 
anticipation of future requirements. 


Foreign reserves inadequate 


In sum, the developments during the year indicate that 
the financial difficulties which had arisen, were caused not 
only by differences in the timing and extent of the rise in 
production and incomes, but also to a significant degree by 
different phasing in the accumulation and subsequent utili- 
zation of inventories. With the possible exception of France, 
the disequilibria in international transactions during the 
fourth quarter were not the result of major new inflationary 
— in the countries losing reserves, or of declining 

usiness activity in the countries gaining them. 

The relatively violent but still superficial disturbances 
resulting from inventory fluctuations should ordinarily be 
absorbed by a country’s reserves without the need for 
restrictive actions. It appears, however, that even in the 
case of the sterling area the reserves were not sufficient to 
meet the combined impact from these fluctuations and from 
the amount of buying for current use which Government 
and individuals fee fan International institutions, equipped 
to provide short-term credit for such occasions, have 
created to supplement the countries’ own reserves. The 
European Payments Union proved to be especially valuable 
in this situation, although its resources had to be strained to 
the limit. However, the difficulties had to be resolved 
chiefly through new exchange restrictions, though renewed 
requests for aid from the United States were also made. 
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Wholesale Prices (U. S. Department of Labor Indexes): Revised Series for Page 5-5‘ * 
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Farm products 


All commodities ” 




















natal Fruits and vegetables, fresh ae : : 
“6 and dried Grains Li K and live poultry 

47 1048 1949 1950 1951 1947 1948 1949 1050 1951 1947 1948 1949 1950 1951 1947 1048 1949 19% l 1947 1948 1949 1950 1951 

3 1104.5 |102.8 | 97.7 |115.0 | 92.1 (113 4 | 97.0 | 88.8 |112.3 | 92.2 105.9 102.8 | 90.1 | 90.8 | 85.5 (135.6 | 887/58 0.4 | 88 8 | 06.6! 86.8) lige 

1 |102.5 |101.2 | 98.3 (116 5 | 94.3 1105.6 | 93.0 | 90.7 {117.2 | 96.6 108.3 |104.3 | 88.8 | 97.8 | 90.0 115.9 | 83.7 | 86.2 2.2) 9 l 91.7 | 91.6 120.9 

4 1102.5 |100.9 | 98.5 |1 6.5 |100 105. 3 4.4) 92.2 17.6 |104.6 |107.9 [103.4 | 90.9 | 5S 5 1107.5 |114.7 | 86.6 | 8S 0.2) OR 102. 4 5.8 | 92.2 122 9 

.8 |103.3 | 99.9 | 98.5 |116.3 97.4 1106.8 | 94.4 | 91.9 |117.5 104.5 |115.2 |111.5 | 96.9 | 98.3 |106.0 114.8 | 87.3 | 9 100. 2 1.9 101.9 3.5 | O13 123.2 

3 1103.8 | 99.0 | 99.6 /115.9 %. 5 |109. 4 4.4 | 94.3 [115.7 |107.4 |119.0 116.0 | 96.1 |103.8 |107.8 |112.6 | 85.3 91.9 s 4.0 | 108 4.5 | O35 119.8 

8 1104.6 | 98.2 |100.2 |115.1 | 97.0 j111 5 | 92.5 | 94.5 {113.9 |101.3 [104.4 |100.4 | 59.5 94.2 1107.9 |109.1 | 81.9 | 89.6 | O47) 9 117.1 45.0 | 99.8 119.9 

3 1105.5 | 98.0 |103.0 114.2 | 98,1 111 1 | 92.2 |100.4 111.1 | 92.7 | 98.7 98.6 | 95.4 | 90.8 |105.4 | 99.2] 81.2 | 91.8) 4 s 121.2 | 93.3 |108.1 | 1186 

5 1106.2 | 98.2 |105.2 |113.7 | 99.1 109.7 | 92.2 |101.3 |110.4 | 94.4 | 96.9 93.2 | 90.0 | 89.4 |109.3 | 93.8 | 80.1 | 88.8 | 95.8 8.8 (121.3 | 92.3 |108.6 118.2 
.4 1106. 1 on. 3 |107.1 |113.4 |1I 1 108.0 92.5 |103.0 |109.9 | 95.0 02.4 oO. 2 86.2 | 92.8 |120.5 | 92. 83.6 gx 4 ¥%.6 1104.0 |119.2 92.4 |106.1 116.2 

.6 105.0 97.9 |107.7 |11 7 (105.0 (103.9 00.7 100.9 \111.5 91.7 92.6 a5.9 3. 6 06.1 |127.1 gO 8 a3. 4 tad 7 TOs. € ¢ ny. 4 9.9 114.5 
7 1104.7 | 97.8 |109.3 |113.6 | 105. ¢ 102. 5 1.6 104.2 |112.0 |101.3 | 94.9 | 92.5 93.1 \J06.9 (129.8 | 90.0 | 83.8 91.3 103.9 | 99.1 106.1 R6.5 100.5 108. 5 

6 1104.0 | 97.7 {112.1 |113.5 110.9 |100.0 | 59 1 107.9 |111.3 |101.6 | 92.7 | 91.3 95.7 |117.4 133.5 | 90.3 | 85.8 | 96.1 /1 1 1105.9 102.1 | 85.1 (104.3 | 107 
96.4 |104.4 | 99.2 103.1 (114.8 100.0 107 2.8 17.5 113.4 | 98.4 |102.4 | 99.2 | 91.4 97.2 110.9 104.9 | 84.3 | 89.7 9.3 | 97.¢ 10.3 ' 92.2 9.0 1169 

Foods, processed 
Total Cereal and bakery products Dairy products and ice cream Fruits and vegetai\ ieee Meat ultry, and fish 
BnUu Puecw ’ . 

1947 | 1948 | 1949 | 1950 1951 1947 | 1948 49 | 1950 | 1951 1947 | 1948 | 1049 | 1950 | 195! 1947 | 1948 | 1949 | 195 | 1048 1049 1950 1951 
January ---------------- | 04.9 107.8 98.9) 94.0) 110.2) 93 108. 9 2 8) 496.0) 106.4; 98.4) 107.7) 102.0) 94.1 105.8) 101.0) 99.8) 100.3) 6.9 S| 85.8 17.9| 97.9) 90.1) 1122 
February --------------- 95.8) 104.0) 96.2) 94.9) 112.9, 95.9 104. 5 a % 3) 107.8) 95.8) 107.9) 99.9) 94.3 107.8 100.6) 100.0) 100.7) W.2 6.8 87.7 9 93.5) 92.6) 117.4 
A ———————— | 98.7| 103.9| 96.3, 94.7) 112.0) 98.0) 103.7) % 9} 96.8) 107.1) 94.1) 104.9) 97.0) 93.3) 106.5 100.8 99.5) 100.7| 98.2 6.7\ 92.2) 104.4) 97.6) 92.0) 117.1 
7 won nner ren eer--- } 96.4) 105.8) 95.4) 94.4 111.8 9.9) 103.4 778) 96.9) 107.0} 91.5) 105.9, 95.0 92.3) 106.0) 100.8) 9&8 7| 100.7 Q7_5 4. 7 RR 108. 1 97.9| 92.1) 117.1 
ay..-..-------------- | 94.2) 107.0, 95.2) 96.2 112.3) 98.9) 102.5) 97.6) 96.9 106.8} 89.3) 105.4) 93.6) 59 7) 106. 5) 101.8) 98.7) 101.1 97.7) 1 a} 90.8) 112.4) 98.2) 90.4) 1181 
June....---------------- 94.1) 107.7| 95.4) 96.8) 111.3 97.3) 102.! O7 5| 96.5) 106.2} 88.9} 107.3) 94.5) 90.0) 106 | 101.0 99.0} 100.3) 98.0) 104.4) 92.4) 113.2) 98 4; 102.4) 117.2 
July owe woooen soos erere* 95. 6 109. 3 95.1} 101.9) 110.7 99.8) 102.3 7.7 99.6) 106 2} 92.2) 110.3 95.0) 92.4) 106.7) 100.4 09 6} 99.5 on. 7) 103.5 94. 4) 118.1 97.0 110.4] 116.8 
August....------------- 97.2} 109.4) 96.1) 105.2) 111.2) 99.7 101.1 % 4) 101.6) 106.7] 95.1) 111.3) 97.2) 94.9 107.9} 99.1) 101.4] 99.2) 101.7) 103.3) 98.1 » 2} 95.9) 110.8) 117.5 
Septem ber----.--------- 100.9) 108.8| 96.3) 106.3) 110.9) 102.0) 100.5 95 6) 102.0) 106.4] 97.8} 108.8, 96.5; 97.6) 106.1) 99.5 101.8) 99.1) 102.4) 104.6] 105.0) 118.8) 98.3) 111.9 118.3 
October . ....----------- | 102.0) 105.1 95.1) 103.6) 111.6) 106.1 99.3 95.6 101.0) 106.8] 100.4) 107.4 06. 4 99.0) 108. 5| 100.1) 100.8) Y¥.0 103. 1} 105.6) 101.2) 109.8) 94.3 104.1) 110.5 
November..-..---..------ 103. 5| 102.9) 94.8) 103.5) 111.0) 109.6) 99.5 9% | 100.91 107.8) 103.7) 105.9) 96.1) 99.3) 111.1) 99.9 101.1| 98.5) 101.7 “ 7 ! » O1.6) 103.9) 118.8 
December - ------------- 105.1} 101.1| 94.3) 106.6) 110 7| 109.0 99.5 96.0) 103.0) 107.9 105.9) 104.6) 96.3) 101.0) 113.0, 9 6| 100.8) 94.9) 103.2 6.2) 10 f 89.4 108.4 113.6 
98.2) 106.1) 95.7; 99.8 111.4) 100. 102 9 99.0 106.9, 96.1) 107 96. f 94.8 107.7 100.4 " "0 9.8 ‘ M4 > QAR 101.5 116.7 












































Commodities other than farm products and foods 
. a - 
Chemicals and allied products 
Month Total 2 . : , : 
, re harrr 4 , 
Total Chemicals, industrial ores + a Fats and oils, inedible 
| 1947 | 1948 | 1949 1950 | 1951 | 1947 | 1948 | 1949 | 1950 1951 | 1947 | 1948 | 1949 | 1950) 1951 1947 1048 1849 1950 } 4 1948 1949 1950 | 1951 
January -.-------------- | 91. 8} 102.0, 104.9 100. 4) 116. 6) 101 5} 106 9 99.5 92.3 111.4 95.5, 104.1) 101.4 04.7 119.9, 109.4 103.9 95.4 91.7 ) ; 15.5 ; 73. § 55.5 116.2 
February---------------| 92. 2} 101.6) 104.6, 100.6 117.2) 102. 4) 105.1 98.3| 92.2, 112.6, 104.7| 9.1 04.6 120 109.5 104.0 95.8 91.4 6.9 150.2 2 65. 1 iM4.5 123.4 
.  * Si a | 93. 6) 101.6) 103.3 100.7) 117.3) 104.0 104. 7 97.0 92.0) 111.8 97.5 105.1 97.5 94.2, 120.6) 108.5 102 2 95.0 91.3 5.8 168.4 7 5S. 6 A. 7 1148 
A | RTS ES 94.0) 102.0) 102.0) 100.5 117.1) 103.9) 104.5) 95.3) 92.2 111. 5| 100.1) 105.6) 96.0 95.0) 120.9) 104.7) 101.8) 94.1 1.3 5.8) 152 12 52 1 A. 6 107.6 
BD cc wacce-<-seeoe--- 93. 8| 102.0) 100.8) 101. 5) 116.5 100. 4; 103.2) 94.9) 92.1 111.3 9.0) 105.1 95.3| 95.0) 121.2) 104.9 101.5) 94.0) ¥! 3 5.6) 112.8) 111.9 49) 54.7 103.6 
ee 93. 9} 102. 5) 100.1 102. 2) 116.2 98. 7| 103.7 94. 5 92.1) 110.2 99.3) 105.4 95. 1 06.3 120.9) 104.4) 101 5 04.0 91.3 Q5. 7 ga 3) 12 52. 4 418.8 a8, 5 
July...----------------- | 94.61 103.5) 99.8} 103.8) 115 7| 97.5) 104.2) 93.5) 93.4) 108.5 98. 4) 106.8 95.7| 98.3) 120.4) 103.9 101.3) 93.1) 91.4 } 84 114.2) 51.3) 57.8 70.0 
August._- Ms Bae Leeann. sy 95.8) 104.7) 100.0) 105.9 114.9| 96.6) 103.4 93 6 95.9) 108.5) 96.9 105.5 95.5) 100.6 120.4) 102.8) 102.0 72.6 12.7 ) 51.9 ) 0.3) 69.3) 704 
September eee ee | 96.9) 105.1) 100.0) 108.2) 114.8) 9 4; 103.6 93.2) 99.7) 108.7) 97.7 105.5; 95.2, 105.2) 120.7) 102.3, 100.5 92. 6 13.1 a5. f 54.5| 87.0) 73.0 
Gaener......--------- | 97.9) 105.2) 100.0) 110.1) 114.6 102.11 103.0) 92.7) 102.1) 108.8) 100.6 105.6 94.7) 110.8) 120.9) 102.5 97.5| 92.5 13.9 } 51.9| 85.4) 71.5 
November..----------- 99.0) 105.5) 100.0) 111.6) 114.5) 105.3) 102.5) 92.5) 103.4 108. 6| 102.4 103.5, 94.4) 111.8) 120.9) 104.4) 97.6 92 4) O4.¢ } a4 51.9 93.5) 652 
December - .--------- 100. 4| 105.4) 100.2) 114.1) 114.6 105.6; 101.3) 92.4) 107.6) 108.4) 102.6 102.1) 94.4) 116.9) 120.8) 106.2 97.6, V2.2 45 8 52.2) 104.8) 61.5 
Average -.----- 95,3) 103.4) 101.3 5 3 048 96.3) 110.0 8.8 104.9' 96.2) 101.1) 120.7) 105.3 1091.0, G.F 92 %.6 127.6 1 ) 6.6 68.7 8&8 
Chen I ied Fuel, | and 
ag? WEE ois ied i ; a —<* Ts ss Sa 
Month | Fertilizer materials Paint and paint materials Total | Coal Electricity 
1948 1949 1950 1951 1947 1948 1949 1950 1951 1947 1048 1949 1950 1951 1947 1045 1949 19) , 14 M45 104y 1950 195 
2 1105.4 1104.0 |105.2 | 99.2 {100 04.8 95.2 |108. 1 82.7 |105.6 |107.1 |101.4 | 108 4 78.2 1100.0 (110.7 [107.0 | 106 F mf oO 1 01.3 102.4 m5 
8 1105.2 |104.1 |105. 4 00. 7 99. 7 04.8 | 95.1 |109.4 R3. 5 06.3 1105.6 |101.8 |107.4 78.3 |100.1 |110.3 |107.6 (1 6 0. 7 0.7 102.4 |103.5 99. 6 
7 1104.9 |104.2 |105.4 {101.2 | 99.2 |104.2 94.8 |109.6 | 85.8 |106.2 (103.8 | 101 5 1107.3 | 78.4 {100.1 |108.7 |109.0 |110.1 } 8. 1.3 |101.9 98.0 
5 1104.9 1104.2 1105.4 |101.2 | 99 5 1102.9 | 94.2 (109.9 | 8s. 4 | 108 5 1102.0 |100.7 |106.5 | 78.7 {100 9 1104.8 (105.7 | 108.2 j 9.1 |101.9 101.3 97.4 
3 1104.9 |104. 2 |105.3 |100 2 1100.0 |102.8 | 94.4 |109 5 | 88.5 |106.6 |100.8 |101 7 1106.2 | 78.7 1102.4 |103.8 |104.7 7.8 17. § m6 1102.4 |100.8 o.0 
7 1103.7 | 98.5 |103.5 | 98.2 |100.9 |101 9 | 04.6 |108.7 | 88.9 |106.9 |100.3 |102.4 {106 3 79.1 |102.9 {103.7 |104.8 |108.1 97.5 70.1 |103.5 |101.3 8.0 
5 1104.5 | 99.0 }107.1 | 97.1 |100.8 | 97.0 | 95.0 107.8 | 91.9 |108.3 |100.1 {103.3 |106. 5 92.1 1110.9 |103.9 |105.1 |107.2 | 98.0 | 99.7 |104.1 100. 7 98.5 
2 1104.5 | 99.3 |107.2 | 97.0 |100.9 | 96 5 | 96.9 |107.4 | 93.6 |107.7 |100.0 |103.8 | 106.6 97.4 |111.6 |104.0 [105.6 |107.5 | 96.4 | 3.0 101.9 | 98.5 97.4 
4 1104.2 | 99.3 [107.2 | 97.4 |101.9 | 96.6 98.7 1108.0 | 94.1 |107.6 |100.5 |104 5 1106.7 | 98.0 |111.6 |104.1 |106.1 .4 | 97.5 | 98.6 |103.0 | 98.5 98.0 
7 1104.1 | 99.7 1107.5 | 98.4 |102.2 | 96.0 | ¥& 7 1108.7 | 94.9 |108.0 |101.3 |104.9 | 106.5 98.7 |111.4 |104.3 |106.6 8.7 | 97 0.1 (104.6 | 98.5 ga. 0 
7 1104.1 1100. 2 |108.1 | 99.1 {102.7 | 95. 99.9 |109.8 | 97.7 |108.1 101.1 105.4 |106.9 | 99.0 [111.3 105. 4 |106.3 |108.8 | W 0.2 104.6 | 9.1 9.0 
9 1104.0 1103.4 |108.9 |100.2 |103.5 | 95.4 104. 1 |109.9 |101.5 |107.6 |100.9 |104 7 107.4 | 99.3 |111.3 106.2 [106.3 |108.9 | 9. 0.8 1103.0 | 94.1 98. 0 
AVEtGGs.. ..---<----- | 95.0 {100.6 |104.6 |101 7 1106.3 | 99.1 (101.0 | 99.9 | 96.5 108.9 | 90.9 |107.1 [101.9 (103.0 106.7 | 88.0 |106.2 |105.8 106. 2 108.4 98.0 99.2 02.8 (100.1 98. 1 


See footnotes on p. 24. 
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Commodities other than farm products and foods —Continued 

































































































































































Fuel, power, and lighting materials—Continued | Furniture and other household durables 
naly | 5 | ae oa a a ee ET EINER 
Mont Gas Petroleum and products } Total Appliances, household Furniture, household 
y ee ‘ TO ——EE 
1947 | 1948 | 1949 | 1950 | 1951 1947 | 1048 | 1949 | 1950 | 1951 | 1947 | 1948 1949 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 
a a as ee 8S eS CS ee a Sa ee meande 
1951 | | 
January } 96.4) 101.5) 107.1) 101.0) 104.0) 75.1) 111.4) 108.3) 98.9) 109.9) 93.8) 98.7) | 102.2) 114.2) 94.9) 100.0) 103.0) 100.1) 107.7] 93.9] 101.9) 103.4) 100. 5] 117.4 
February | 98.6) 101.0) 109.6) 101.5) 104.7/ 75.9) 112.5) 104.5) 98.9) 109.9) 94.1) 98.8) 104.6) 102.3) 114.6] 95.1 100.0] 102.9} 99.9} 107.9} 93.9) 102.0) 103.3) 100.7} 117.6 
12.8 March._ | 96.5) 102.7) 107.5) 100.1) 103.8} 81.7] 112.5] 102.4) 98.7] 110.7) 94.2) 98.9) 104.5) 102.4) 115.1) 95.2) 100.1) 102.6) 99.9] 107.9] 93.9) 102.1) 103.3) 100.8) 117.6 
20.9 April | 95.0) 102.4) 105.1) 97.0 101.5} 86.8) 112.5) 100.3) 98.9] 110.4 94.5) 99.7) 104.2) 102.6) 115.4) 95.3) 100.2) 102.0) 100.3) 107.9] 94.1) 102.2) 108.2) 101.0) 117.5 
22.9 May | 94.4) 101.5) 102.3) 95.8) 98.2) 87.1) 112.5) 98.6) 101.7) 110.2) 94.7) 99.7) 103.7) 103.0) 115.3) 95.7) 99.9) 101.3) 100.3) 107.9) 94.1) 102.1) 102.4) 101.0) 117.4 
23,2 June 94.5) 101.9) 99.5) 94.8) 97.2) 87.7) 112.5) 97.6) 103.1) 110.4) 94.9) 100.1) 103.3 163. 1) 115.0} 96.2) 100.0) 100.9} 100.1) 108.1) 94.3) 102.2) 102.1) 101.8) 116.5 
19,8 July | 93.5) 101.5) 97.9) 95.0) 97.5) 89.2) 112.4) 97.2) 104 8| 110.8, 95.5) 100.9! 102.4) 103.5) 114.4) 97.1] 101.9) 100.6) 110.3] 107.6] 94.8) 102.4) 99.9) 103.0) 115.9 
119.9 August | 94.6) 100.7) 96.5) 95.2) 98.0) 91.0) 111.8) 98.1) 106.6) 110.8) 95.9) 101.7) 102.0 104.8 113.5) 97.5) 102.4) 100.3) 101.4) 107.7) 95.7) 103.4) 100.0) 106.0) 115.6 
118. 6 Beptem ber 95.8) 101.6) 96.4) 95.9) 98.4) 91.0) 111.1) 98.6) 107.8) 110.9) 96.6) 102.9] 101.9} 106.8) 113.1) 98.7) 103.2) 100.2) 103.1) 108.0) 96.8) 103.7) 100.1) 109.3) 115.5 
18,2 October 96.8) 102.5) 96.3) 97.3) 99.2) 92.3) 111.5) 99.3) 108.2) 110.9) 97.3) 104.8) 101.7) 109.5) 112.8) 99.4) 104.4) 100.0) 104.5) 107.9) 98.2) 104.0) 100.2) 111.1) 115.4 
16, 2 November 97.8 105.8, 99.0) 100.6) 99.2) 96.7] 110.8) 98.1) 108.4) 110.9) 97.5) 105.1) 101.8) 110.7] 112.7) 99.8) 104.6) 100.0} 105.5) 107.9} 98.7] 104.0) 100.2) 112.4) 115.5 
+ December 09.3) 106. 4) 100.3) 108.6) 106.0) 103.8) 109.5) 98.1) 108.6) 110.8) 98.1) 105.1] 102.0) 112.2) 112.7) 100.2} 104.6) 100.0} 106.8) 108. 2) 90.3} 104.1} 100. 3) 114 6 116.1 
08, 5 | | 
07.5 Average 96.1) 102.4 101.5) 98.2 100.7) 88.2) 111.7) 100.1) 103.7) 110.5, 95.6 101.4) 103.1) 105.3) 114.1) 97.1) 101.8) 101.1) 101.9) 107.9) 95.6) 102.8 101. 5) 105.2, 116.4 
16.9 c — - ee = 
= Furniture and other household oe ttes te 
Annatinn-Xaniieaedl Hides, skins, and leather products 
a Mont? — | —— ee mn ne) 
matin, ne a one Total | Footwear Hides and skins Leather 
phonographs 
, 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1940 | 1950 | 1951 1947 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 
95 | | | 
- | | | | | | | 
January 95.6 97.0 105.5) 99.8 92.6) 95.8) 108.8) 100.4, 96.4) 127.3] 94.1) 102.0) 101.9) 101.6) 122.3) 93.0) 123.0) 99.1) 85.8} 140.9) 98.2) 113.3) 98.2) 94.6) 137.3 
12.2 Februars 95.9 97.0 105.5) 100.1) 92.6) 96.5) 103.7) 97.8) 96.1) 127.7) 94.1) 102.0) 101.9) 101.6) 124.7) 97.7) 107.3) 88.7| 84.9) 134.8] 99.3) 102.9) 93.9) 93.9) 137.7 
17.4 March 95.9 97.0 105.5 100.1, 92.6) 97.2) 99.7) 96.4) 97.1) 126.9) 94.1) 102.5) 101.8) 101.9) 123.1) 100.3) 90.1) 84.9} 88.0) 134.0) 100.2) 98.5) 92.3) 95.3) 137.8 
17.1 April 95.9 6.7) 105.4) 100.1) 92.6) 96.2) 101.1) 95.9) 97.2 126.5) 94.5 193.4) 101.4) 101.9) 123.1) 94.9) 96.2) 85.3) 87.4) 130.7) 99.6) 100.0) 91.4) 96.0) 137.8 
17.1 May 95.9 96.7 105.4) 100.1) 92.6) 95.5) 102.4) 95.6) 98.1) 126.2) 95.3) 102.4) 100.7) 102.7) 122.9) 91.5) 103.1) 85.2) 89.3] 130.3] 98.4) 102.1) 91.1) 97.1) 137.4 
18. 1 June 95.9 98.2) 105.3) 100.0, 92.6) 96.3) 102.3) 95.7) 99.1) 124.7) 95.3) 102.3/ 100.7) 102.7) 122.6) 95.5) 102.3) 86.4) 94.3) 129.4) 99.7) 102.5) 91.2) 98.2) 1326 
7.3 July 95.9 982 104.8 969 93.6 98.9 103.1) 94.6) 103.6, 1223] 95.5) 102.4] 100.8) 103.3) 122 1] 105.7, 106.7, 82.4) 103.3) 124.0) 101.4) 102 2} 89. 7| 109.5) 127.7 
16.8 August 96.1 98.2 102.3) 89.7) 93.2) 101.6) 101.8) 95.7) 106.5) 118.0] 96.8) 103.5) 100.8) 106.6) 122.0] 113.8) 101.8! 87.1) 106.8] 113.3] 103.6) 98.0) 91.5, 111.9] 1187 
17.5 September 97.1 104.2) 102.3) 92.1) 92.9 102.6) 100.7) 96.9) 110.6) 118.0) 96.1) 103. 7 100. 8} 108.0) 121.9) 115.4) 98.4) 91.7) 120.5) 111.5) 107.5) 96.0 93. 6! 116.3) 120.4 
8.3 October 97.1, 106.2 100.3) 95.0) 93.0) 108.2) 99.8) 97.8) 112.9) 113.6] 97.0) 103.4) 100.8) 112.0) 119.4] 128.1) 94.7] 93.5) 120.3) 109.5) 120.0) 96.0) 95.9) 118.1) 110.1 
19.5 November 97.1) 106.2) 100.3) 94.9) 93.0) 112.1) 101.5) 98.1) 116.6) 107.0) 98.7) 102.2) 101.7] 116. 0) 118.0) 138.7| 102.2) 92.9) 125.3) 87.6) 123.1) 100.2) 96.0) 122.1) 100.3 
me December 97.1 106.1) 100.1) 93.1) 93.0 111.5) 100.6; 97.6) 121.4) 105.1 101.0) 102. 2, 102. 1) 119. . 116. 5) 134.4) 98 8) 89. 2) 130.8] 81.7) 118.6) 98.3) 95.6) 130.5) 98.7 
3.6 
6 Averag 96.3) 100.1 103.6 96.8 92.8 101.0) 102 1| 96.9) 104.6, 120.3) 96.1) 102.7) 101.3) 106.5) 121.6) 109.1) 102.1) 88.9) 103.0) 119.0) 105.8) 100.8 93. 4) 107.0 124.7 
: Lumber and wood products Machinery and motive products 
peneincmtinian : en ee 
‘ nis : Agricultura! machinery and | Construction machinery and 
Mor Total Lumber Total equipment equipment 
ee es SO ee ee eo POD BURT AY He PEK 
1647 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 1951 1947 | 1948 1949 | 1950 | 1951 | 1947 | 1948 | 1949 1950 1951 | 1947 1948 | 1949 1950 | 1951 
| | } 
’ . .- 4 : ie 64 Oat fa tee | ; Jen |... i ee eee 
, January 84.9 104.4 104.1 100.8 |125.5 | 84.5 |105.4 |103.6 | 99.9 /125.6 | 89.7 | 96.7 |106.9 /106.0 117.3 | 88.7 | 96.3 |108.4 /107.8 |118. 4 | 86.3 | 95.8 108.7 |108. 6 123.1 
il February 86.9 105.0 103.0 |108.0 |126.4 | 86.7 |106.0 |102.4 |102.4 /126.4 | 90.0 | 96.7 |107.4 [105.7 1117.7 | 8&9 » 96.6 |108,4 [107.9 [120.2 | 86.9 | 96.4 /108.7 [108.0 | 123.6 
n March __ 89.0 106.0 102.1 |104.9 (126.6 | 90.3 [106.7 |101.3 [104.6 |126.7 90.1 96.9 (107.4 |105.7 118. 6 | 88.9 | 96.9 108.4 |107.9 |120.3 | 87.0 | 97.3 108.6 |108.0 ;-123. 
_ April 92.2 106.3 101.0 |106.5 |126.6 | 93.0 |107.0 [100.1 [106.5 |126.7 | 90.3 | 97.1 |107.0 |105.9 |118.6 | 88.8 | 97.6 (108.5 |108.1 /120.3 87.5 | 97.5 |108.5 108.0 | 123.6 
»s May 92.7 (107.5 | 99.6 (110.1 [126.1 | 93.4 |108.4 | 98.6 [110.8 |126.0 | 91.4 97.2 1106.6 |106.0 {118.6 | 89.1 | 98.1 |108.5 {108.2 (120.3 | 88.5 | 97.6 |108.3 |108.2 | 123.6 
+ June 92.3 108.2 | 98.0 112.4 |124.6 | 92.7 |108.6 | 97.1 [113.5 [124.2 | 91.8 | 98.9 [106.2 /106.3 [118.6 | 89.5 | 99.3 108.5 [108.3 |120.3 | 89.6 | 99.5 |1083 |108.1 | 123.6 
Ls July 92.7 109.0 | 96.7 |115.4 |123.5 | 93.5 |109.0 | 95.6 |116.7 [123.0 | 92.1 100.9 |106.3 |107.0 |118.8 | 89.5 |100.8 |108. 4 /108. 4 }120.1 | 90.3 |101.4 |108,3 |108.8 | 123.7 
i. © August 4.5 |100.9 | 95.5 /120.3 [122.3 | 95.5 109.8 | 94.0 [121.7 [121.7 | 93.5 |103.6 [106.3 |109.3 |118.9 | 89.9 }101.9 |108.3 |109.7 [120.1 | 90.9 [104.1 [108.1 [112.6 | 123.7 
+ September 96.8 |109.2 | 95.9 [124.6 |121.6 | 98.1 [109.0 | 94.6 |126.0 |120 9 | 94.5 [105.0 106.2 |110.7 [119.4 | 90.5 [105.7 [108.3 [113.2 |120.1 | 91.4 [106.7 /108.1 /114.6 | 123.7 
5 October 98.3 (108.1 | 97.0 |123.4 |121.7 | 99.4 [107.6 | 95.9 (124.2 |121 1 95.1 |105.6 |106.1 [111.9 |120.2 | 91.5 |107.1 |108.2 |114.7 |120.2 | 92.3 |108.0 |108.1 (115.6 | 123.6 
.0 November 100. 8 107.0 | 98.0 |122.7 |121.1 102.4 |106.1 | 97.0 |123.4 |120.8 | 95.6 |106. 1 }106.0 112.8 |120.5 | 93.6 [108.3 |107.9 |115.8 [120.2 | 93.7 |108.6 |108.0 |116.2 | 123.8 
t December 102.3 |105.5 | 99.2 |123.2 |120.3 |104.1 |104.5 | 98.3 [123.9 [120.4 | 96.1 [a7 106.0 /116.0 [120.7 | 95.4 |108.3 as }118. 2 |120. 2 04.7 |108.7 |108.1 |121.7 | 124.0 
: | | | | | } 
+ A verag 93.7 107.2 | 99.2 (113.9 123.8 | 94.5 107.3 | 98.2 (114.5 /123.6 | 92.5 100.9 |106.6 108.6 /119.0 | 90.3 |101.4 [108.3 [110.7 |120.0 | 90.0 101.8 108.3 |111.5 | 123.6 
5 — — — — ——— — 
8 Machinery and motive products—Continued Metals and metal products 
= al . a ee ee 
Mont! Electrical machinery and Motor vehicles Total Heating equipment Iron and steel 
4 equipment | | 
1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | as 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 
| j BR ER ee FE Re me pr pe FY poe yeti 
January 91.2} 98.0) 106.1) 101.1) 121 al 89.0, 95.8) 107.4) 107.4 109. 1] 87.9} 96.7) 111.2) 104.3] 124.0] 94.0) 97.5 105. 7| 101.8) 114.5) 85.6) 98.1) 111.6) 108.9) 124.5 
February 91.5) 97.8) 106.5) 100.3) 121.8) 89.1) 95.7) 108.5) 106.8) 109.5) 88.4) 97.7) 110.1) 104.9) 123.7] 94.0) 97.9) 105.6) 102.0) 114.7] 86.2) 99.2) 109.6) 109.7) 123.5 
March 91.8) 97.8) 106.4) 100.7) 121.7) 89.0, 95.7) 108.7) 106.6 112.1] 90.0) 98.6) 109.0) 104.8) 123.2} 94.1) 98.0) 104.9) 102.0) 114.8} 87,2} 99.9] 108.6) 109.7) 122.9 
5 April 92.9) 97.6) 104.6) 100.5) 121.8) 88.9) 95.7) 108.2) 106.6) 112.1) 90.2) 100.9) 105.8) 105.2) 123.3) 94.1) 98.5 104. 6| 102.0} 114.8} 87.1/ 100.3) 105.1/ 110.0) 122.9 
6 May 97.6) 97.3) 103.2) 100.6) 121.8} 89.2) 95.8) 107.8) 106.7 112.1] 89.5] 100.5) 103.2) 106.6] 123.2] 94.2) 98.9 104. 5) 102.2) 114.8) 85.6) 99.5) 103.4) 111.1) 122.9 
0 June 98.2) 97.6 102.1) 102.1 121. 8) 89.3) 99.5) 107.3) 106.7) 112.2) 89.8) 100. 7| 101.8) 108, 8) 122.7; 93.9) 99.0) 103.6) 102. 0| 114.6) 86.3) 99.5) 103.1) 113.1) 122.9 
‘ July 98.1) 99.9) 101.7) 104.0) 122.2) 89.6; 102.0) 107.9) 106.7) 112. 5) 90.6) 102.6) 101.7) 109.2) 122.3} 94.5) 99.1) 102.7) 102.9) 114.4) 88.2) 102.1) 102.6) 112.7) 123.0 
9 August 98. 3) 103.2) 101.6) 109.0) 122.1) 92.6) 105.2) 107.9) 107.1) 112.8) 93.0) 108.7} 102.1) 110.8) 122.2) 95.0) 102.7) 102.5) 105.4) 114.5) 93.4) 109.7) 103.2) 113.8) 123.1 
9 Septem ber 98. 5) 104.2) 101.6) 110.7 122. 11 94.4] 105.7) 107.8) 107.5! 114.1} 93.3] 109.4) 102.9) 113.3] 122.1] 96.8) 105.6) 102.3] 107.2] 114.5} 93.2) 110.0) 105.3) 114.5] 123.1 
5 October O8.4) 104.4) 101.6) 114.1] 121.8] 94.6) 105.9) 107.7) 107.7} 116.0) 94.0} 109.9) 102.7) 116.1] 122.4] 97.3) 105.7) 102.2 109. 8) 114.6) 94.1) 110.7) 105.8) 115.4) 123.1 
4 November 98.4) 105.0) 101.6) 114.5) 122.1] 94.8) 106.2) 107.5) 107.8) 116.4) 94.3] 110.7) 103.0) 117. 7| 122.5) 97.6) 105.7) 102.1) 110.6) 114.4) 94.5) 111.1) 106.3) 116.3) 123.1 
7 December G8. 5| 105.6 101.6) 119.9) 121.8] 95. 2| 107.2) 107.6) 109.0 16.6) m8) 111.0) 103.4 es we 97. 7| 105. 8} 102. 1] ens 114.5} 95.1) 111.3) 107.7) 122.6) 123.1 
| | | | | | 
° Average 96.1) 100.7) 103.2) 106.4) 121.9) 91.3) 100.8) 107.9) 107.2 113.0) 91.3) 103.9 me 110.3) 122.8; 95.3) 101.2) 103.6) 105.1) 114.6 al saa 7 113. 1) 123.6 
( | ! | I | ! | i 








! dee footnotes on p. 24. 
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Wholesale Prices (U. S. Department of Labor Indexes): Revised Series for Page S-5—Continued '* 




























































































[1947-49 = 100] 
_————_—————————— — —_—= ————— — — —————_——— = ——S: 
Commodities other than farm products and foods—Continued 
| 
Metals and metal products— | 7 . 
Genttanedl Nonmetallic minerals, structural 
Month = See : oe taba 
Nonferrous metals Total | Clay products Concrete products Gypsum products 
= ~ 
104 | 1948 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 195) 
eF . _| = ee eee eo : “ ass i aS) ET Bs aacl) Edie ez - } 
ee 91.7 | 97.9 115.2 | 91.3 |126.0 | 90.9 | 99.0 |104.3 |105.0 |113.6 | 89.9 | 97.7 |105.2 |108. 4 {121.3 | 95.9 | 99.5 |102.2 |103.6 |112.1 | 92.6 |101.3 |102.6 |102.3 | 117.4 
ee 92.3 | 99.0 |114.3 | 91.0 [126.7 | 91.3 | 99.3 |104.4 |105.2 [113.7 | 90.0 | 98.0 |105.3 | 109.2 121.4 | 95.9 | 99.7 |102.2 [103.7 (112.4 | 92.6 101.3 |102.3 |102.3 | 117.4 
tee ET 96.3 | 99.0 |111.2 | 90.4 |125.3 | 92.5 | 99.6 |104.4 [105.6 |113.7 | 90.1 | 98.2 |195.3 [109.4 |121.4 | 95.9 | 99.7 |102.7 |103.7 (112.4 | 92.6 |101.3 |102.3 |102.3 | 117 4 
one. oo Ol er aes 97.0 |100.7 {104.2 | 91.1 |125.7 | 93.5 | 99.9 |104.4 |105.4 |113.7 | 93.1 | 98.6 |105.3 | 109.4 /121.4 | 95.9 | 99.7 |102.7 |103.7 112.4 | 92.6 102.0 102.3 102.3 117.4 
ieibiadidddinegunes 97.1 |100.6 | 95.6 | 95.3 (125.4 | 93.6 |100.1 |104.4 /105.2 113.6 | 93.3 | 99.0 |105.4 [110.0 [121.4 | 95.9 | 99.7 |102.7 |104.1 |112.4 | 92.6 104.1 |102.3 |102.3 | 117.4 
BR Att ea madhchiecbateiine 96.8 |101.7 | 90.4 |101.8 |123.2 | 93.7 |100.6 |104.4 105.4 |113.6 | 93.4 | 99.4 |105.4 |110.5 |121.4 | 95.9 |100.5 |102.7 |104.5 (112.4 | 92.6 |104.1 |102.3 |102.3 | 117.4 
ES 95.9 [104.8 | 91.3 | 102.9 |121.5 | 94.0 |102.9 | 104.2 105.6 |113.6 | 93.4 |102.7 105.4 /111.4 |121.4 | 96.4 |102.2 |102.7 |104.5 112.4 | 92.6 104.1 |102.3 |102.3 | 117.4 
tb beds otpentonne 95.8 |111.1 | 93.2 |106.1 [121.6 | 94.3 |103.5 |104.3 |106.4 /113.6 | 93.9 |104.2 | 105.2 112.3 |121.4 | 95.5 |102.2 |103.9 |105.1 (112.4 | 92.5 |104.1 |102.3 |104.7] 1174 
 dsusitihwcdn ced 95.7 111.3 | 93.3 [112.8 [122.0 | 94.7 | 103.6 | 104.3 |107.1 |113.6 | 94.4 104.4 |105.1 |113.0 [121.4 | 95.0 | 102.2 |103.9 |106.8 (112.4 | 92.5 104.1 102.3 107.0] 117.4 
RN 95.8 |112.0 | 91.6 |119.0 |124.0 | 95.5 |103.8 (104.3 |109.5 (113.6 | 94.7 | 104.8 |105.1 |117.6 [121.4 | 96.5 |102.2 |103.9 108.4 (112.4 | 98.4 104.1 102.3 107.1} 117.4 
November.............- | 96.0 |115.0 | 92.3 |123.0 |124.1 | 96.3 |104.0 | 104.4 [110.7 |113.6 | 96.6 | 104.9 |105.3 [119.2 |121.4 | 97.5 |102.2 |103.9 108.5 112.4 (101.3 |103.8 (102.3 (107.1 | 117.7 
TES <p caeteatineaht 97.0 |115.7 | 91.4 |124.3 |124.2 | 97.2 |104.1 |104.4 |111.7 [112.8 | 96.9 | 105.0 |105.3 |120.3 (121.4 | 97.5 | 102.2 |103.9 |100.4 (112.4 |101.3 |103.7 (102.3 [113.4] 117.7 
| 
i. we cetwedian | 95.6 |105.7 | 98.7 |104.1 (124.2 | 93.9 |101.7 |104.4 |106.9 |113.6 | 93.3 | 101.4 |105.3 [112.6 1271.4 | 96.1 100.8 103.1 105.6 112.3 94.5 103.2 102.3 104.6)! 117.4 
Pulp, paper, and allied products Rubber and products rextile products and apparel 
— oer 
Month Total | Paper | Total Tires and tubes Total 
1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1951 | 1947 | 1948 | 1949 | 1950 | 1052 
oe —— —_—————__— —_— _ _ _ _ - - = | a 
January.......--......-| 95.9) 102.0) 103.1) 96.3) 120.1; 88.3) 99.7) 106.0) 102.9) 117.1) 102.9) 100.4) 102.4) 100.8) 154.8 104.4) 99.2) 103.2) 101.2) 133.9) 98.2 105.1 100.8 94.3) 114.6 
(ae 96.7; 103.1) 102.8) 96.2) 120.1) 89.6) 100.2) 105.8 103.0) 117.1) 103.4) 100.1) 101.6 101.4) 154.1) 104.5) 99.2 101.8 101.4 133.9 99.0 105.7, 96.8 04.4) 115.7 
ee 7.4; 102.8) 102.1) 96.0) 120.3) 89.7) 100.6) 105.7 103.1) 117.1) 103.3) 99.9 101.7) 101.5) 153.9) 104.5) 99.2) 101.7) 101.4 1 9 99.4 105.4 98.3) 94.1) 115.9 
a 98.7) 102.6; 100.8) 96.0) 119.7) 92.1) 100.7, 105.6) 103.2) 117.1) 102.9) 100.6) 100.9) 103.6) 153.2) 104.5) 99.2, 101.7) 102.7) 133.9) 99.3) 104.5 96.5) 93.0) 115.5 
he 98.5; 102.4) 99.2 95.7) 119.8 92.6) 101.0 104.0 103.2) 117.1) 101.3) 101.0) 100.4) 106.6) 152.9 104.5) 99.5 101.5) 104.1) 133.9) 99.2) 104.9 O45) 928 1148 
TE 98.3; 102.5) 97.3) 95.9) 120.2) 92.9) 101.7) 102.6 103.3) 117.6) 96.3) 101.1) 97.6) 109.5) 150.0) 97.4) 99.5) 97.2) 106.1) 133.9) 98.7! 104.3) 93.7) 93.3) 1129 
ee 98.4; 102.9, 96.0) 97.8) 120.2) 93.7) 102.6) 102.5) 105.2) 118.3) 94.1) 103.9) 96.2) 115.6) 145.9) 94.7) 104.4) 94.7) 109.2) 133.9) 99.1) 104.6) 93.4) 96.2) 1IL6 
3 aes 99.0) 103.3) 95.7, 101.4) 119.5) 94.9) 104.2 102.4, 106.8) 119.8) 94.2) 104.1) 96.0) 120.6) 145.9) 94.7) 104.4) 94.7) 120.3) 133.9 99.7 104.6 93.4) 100.4) 108.5 
September..........---.- 99.4) 103.4) 96.1) 103.6) 119.4) 95.6) 105.1) 102.8) 108.3) 121.5) 94.9) 104.2) 96.4) 135.2) 146.3) 94.7) 104.4) 94.7) 124.6, 133.9) 100.7) 104.3) 93.6 104.3) 106.9 
RE eerie 99.9| 103.4) 96.1) 107.3) 118.8) 96.2) 105.7) 102.8 110.6) 122.1) 96.6) 104.0) 96.1) 140.7) 146.3) 04.7) 104.4) 94.9) 125.8) 133.9) 101.2 103.7) 93.9) 107.4) 103.9 
November......-..-.-.-- 100.0} 103.3; 96.3) 109.9) 118.4) 97.1) 106.0) 102.9) 112.4) 122.4) 98.4 103.2) 97.7) 149.2) 146.3) 95.0) 104.4) 98.0) 133.2) 133.9) 102.1) 103.0) 94.1) 109.1) 103.9 
as 101.2) 103.2} 96.4) 114.4 118.4, 97.9) 106.0, 102.9 115.5) 122.4 99.5 102.8) 99.9 152.0) 145.9) 99.2) 104.4) 101.2) 133.6 133.4) 104.0 102.9 04.3) 111.4) 1040 
Average.........----.| 98.6) 102.9) 98.5) 100.9) 119.6) 93.4) 102.8) 103.8) 106.5) 119.1) 99.0) 102.1) 98.9) 120.5) 149.6) 99.4) 101.8) 98.8) 113.6 133.9) 100.1) 104.4 95.5) 99.2) 110.6 
| } 
Textile products and apparel—Continued 
Month Apparel Cotton products Silk products Synthetic textiles 
1947 1948 1949 1950 1951 1947 1948 1949 1950 1951 1947 1948 1949 1950 1951 1947 1948 1949 1950 1951 
 csiceoteese |} 100.4 | 103.7 99.7 44.0); 104.1 102.9 109.8 97.1 2.1 118.9 | 167.7 92.8 92.8 90.9 | 138.6, 88.5) 105.7) 106.6) 92.3) 103.1 
i intmomanein | 100.7 103. 8 98. 8 94. 0 104. 4 102. 9 110.1 96.0 92.4 119.2 124. 6 92.8; 928 90.9 | 146 5.1 | 108.0 | 106.4 92.5 103.9 
ia as 100. 7 103. 9 98. 1 04.1 104.3 103. 0 108. 7 04.2 91.5 118.9 109. 1 92.8 92.8 88.4 | 146.3 5. ¢ 108 99.9 92.4 102.3 
ES a 100. 5 102. 6 96. 0 92.6 104. 1 102. 6 108. 2 22.8 90.4 118.8 109. 1 92.8 90.9 B8.1 | 138.3 i) 107.8 7.1 91.6 99.7 
eM eee 101. 0 103. 1 93.9 92.5 104. 1 101. 2 107.9 91.0 89.7 117.4 109. 1 92.8 89.1 88.8 | 124.9 5.5 | 107.9 4.6) 91.4 98.7 
eK et Sa 100. 6 102. 3 93. 5 92.7 103. 7 100. 0 106. 7 90. 0 90.0 116.0 109. 1 92. 8 89.1 88.8 $3. 5.4 | 107.9 92. 6 91.3 8.0 
8 Teh eM 100. 8 103. 3 04.3 95. 4 105. 0 101.0 105. 4 88.8 04.3 113.0 109. 8 92.8 88. | 96.5 | 116.1 95.4 | 108.1 90. 4 92.8 06.7 
TS 100. 9 103. 3 04.2 96. 9 104. 5 102. 4 104.7 89. 0 102. 1 106. 9 109. 8 92.8 88.1 | 108.1 | 112.3 95.5 | 108.9 ». 2 97.2 94.0 
September ep neodemoiowd 101. 2 103. 2 94.2 98. 5 104. 1 103. 0 102. 5 90. 3 107.7 102. 5 i109. 8 92.8 gS I 108. 1 117.9 99 1 ) 7 0 oo 0 92.9 
a a a 101.8 103. 5 95. 0 100. 8 103.3 103. 9 99.9 90 111.3 100. 8 109. 8 92.8 88.1 | 111.9 | 122.5 99.6 | 110.1 91.7 | 100.4 91.5 
November... .........-.- 102. 4 103. 2 04.7 101.5 102. 3 105. 5 98.7 91.1 114.6 102.3 119.3 92.8 89.1 | 115.1 | 123.2 7.8 | 109.2 91.7 | 101.0 91.5 
December. ........----- 103.0 | 103.0 94.5 102.3 102. 1 108. 7 98.5 91.5 117.8 | 103.3 119.3 2.8 90.2 | 122.1 | 125.3 | 103.5 | 107.9 91.9) 101.7 91.7 
| 
as 101. 2 103. 2 95. 6 96.3 103. 8 103. 1 105. 1 91.8 99.5 111.5 117.2 92. 8 89.9 99.7 | 128.8 6. f 108. 3 95. 2 95.3 97.0 
Textile products and apparel—Continued Tobacco manufactures and bottled beverages 
Month Wool products Total Beverages, alcoholic Cigarettes 
1947 1948 1949 1950 1951 1947 1948 1949 1950 1951 1947 1948 1949 1950 | 1951 1947 1948 1949 1950 1951 
NE 85.6 97.7 109. 1 101.6 153. 8 97.5 98.9 101.7 101.3 108. 4 06.7 99. 1 101.6 | 101.1 | 107.0 97.5 97.5 | 102.8 | 102.8 105. 7 
CE Eee 86. 1 99.6 108. 9 101.8 160. 1 98. 0 99.4 101.7 101.4 108. 4 97.6 100. 2 101.6 | 101.1 | 107.0 97.5 97.5 | 102.8 | 102.8 105.7 
tt lS 88. 2 101.0 108. 5 102.0 164.7 98. 1 99.4 101.7 101.5 108. 4 97.7 100. 2 101.6 | 101.1 | 107.0 97.5 97.5 | 102.8 | 102.8 105. 7 
te ng ees 88.7 101. 6 107.9 102. 0 164. 5 97.9 99.4 101.7 101.4 108. 4 97.4 100. 2 101.6 | 100.9 | 107.0 97.5 97.5 | 102.8 | 102.8 105. 7 
SS 88.6 103. 8 107.2 102. 8 161.8 97.7 99.3 101.7 101.4 108. 4 6.9 100. 2 101.6 | 100.9 | 107.0 97.5 97.5 | 102.8 | 102.8 105.7 
7 eer 89.3 | 105.1 106. 3 105. 3 151.7 97.7 100. 0 101.6 101.4 108. 4 96.9 101.4 101.6 | 100.9 | 107.0 97.5 97.5 | 102.8 | 102.8 105. 7 
a aT 90.4 105.9 104. 7 107.4 145. 5 97.7 100.3 101.5 101. 4 107.9 96.9 101.8 101.6 | 100.9 | 106.1 97.5 | 97.5 | 102.8 | 102.8 105.7 
Sa ae 92.3 107.0 103. 4 112.4 140.0 97.7 101.6 101.5 102.3 107.8 97.0 101.8 101.6 | 101.1 | 105.8 97.5 | 102.8 | 102.8 | 105.7 105, 7 
September........-..---. 93. 6 107.8 101.9 123.0 129. 8 98. 2 101.8 101.5 102. 6 107.8 97.9 101.8 101.6 | 101.7 | 105.8 97.5 102.8 | 102.8 | 105.7 105. 7 
i 93. 8 107.9 100. 4 127.4 120. 8 98. 1 101.8 101.5 103. 9 107.5 97.8 101.7 101.5 | 104.2 | 105.8 97.5 | 102.8 | 102.8 | 105.7 105.7 
November... ..-...------ 94.5 107.1 | 100.4) 130.7 | 122.0 98.5 101.8| 101.5, 105.3 | 107.5; 98.6{ 101.7] 101.5 | 106.7 | 105.9 97.5 | 102.8 | 102.8 | 105.7 | 105.0 
pp eneecconrons 96.4} 108.3 101.3 138. 3 120.3 98. 5 101.7 101.3 105. 3 108.1 | 98.6; 101.6] 101.1 | 106.7 | 105.9 97.5 | 102.8 | 102.8 | 105.7 107.3 
| j | | | | 
BRED nc cacewccccnce 90. 6 104.4 | 105.0; 112.9 144.6 98.0 100.4 | 101.6 102. 4 108. 1 97.5; 101.0 101.5 | 102.3 | 106.5 97.5 99.7 | 102.8 | 104.0 105.8 
| i 





This revision represents a complete review and modernization of the entire index, including the classification 


1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. 
For a detailed explanation of the 


system, base period, weights, and calculation method. The commodity coverage has been more than doubled and now includes approximately 2,000 items 
revision, see the February 1952 MonTHLY LAnor REVIEW published by the compiling agency. 

3 Annual average indexes for 1926—46 for ‘‘all commodities’”’ and ‘‘all commodities other than farm products and foods,’’ respectively, are as follows: 1926—65.0, 71.5; 1927—62.0, 67.2; 1928— 
62.9, 66.4; 1929—61.9, 65.5; 1930—56.1, 60.9; 1931—47.4, 53.6; 1932—42.1, 50.2; 1933—42.8, 50.9; 1934—48.7, 56.0; 1935—52.0, 55.7; 1936—52.5, 56.9; 1937—56.1, 61.0; 1938—51.1, 58.4; 1939—50.1, 58.1; 1940— 
61.1, 50.4; 1941—56.8, 63.7; 1942—64.2, 68.3; 1943—67.0, 69.3; 1944—67.6, 70.4; 1945—68.8, 71.3; 1946—78.7, 78.3 

* Norz.—These data do not replace the former index (1926= 100) as the official index of primary market prices prior to January 1952. 
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Monthly BUSINESS STATISTICS 
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a 
T HE STATISTICS here are a continuation of the data published in Busrness Statistics, the 1951 Statistical Supplement to the Survey 


or CURRENT BUSINEsS. 


That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years 


back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series 
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (ft), respectively, the accompanying foot- 
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Data subsequent to January 1952 for selected series will be found in the Weekly Supplement to the Survey. 













































































ne ae 1951 1952 
Unless otherwise stated, statistics through — aialiat camuntjemaeapenestniianamneaean 
1950 and descriptive notes are shown in the Pe 7 s " ovem- . bAnn 
1951 Statistical Supplement to the Survey — March April May June July August — October  — — —- January 
GENERAL BUSINESS INDICATORS 
_ — ] ; 
NATIONAL INCOME AND PRODUCT | 
| 
Seasonally adjusted quarterly totals at annual rates: | 
National income, total 0) ae Sa FSS PG fsccseeeus — 281.2 Oe 
Compensation of employees, total do | 4 ae pee eoa | 5] SN Pe ee BER © Ficscdeies S bdiswencls 182.0 >, ae 
Wages and salaries, total ._.do | 2 a fo Ae if | Sea S: eee SS Raa See 173.1 169.4 eee 
Private ic do ie § -| 140. 6 l.tallisedees | es ee 142.0 ee . 
Military do 7.8 4 8.9 |. ee ee eee ee 
Government civilian RE Re Pe Ff fee ee i. | rane Ne ee 
Supplements to wages and salaries do Of Y Po eee! 6s-oeee Ly Miuithdinensedhdiitebeind 4 a a 8.9 sy eae 
Proprie s’ and rental income, totalc’.. do_...}......... 48.8 * 3] Se aS Ge 8 lccctesecaldetotedens 49.8 ' § ) (en eee 
Business and professional do i oe '. em Leeeodbes at See Seer We $4 a! ee 
Farm do  (), ae Seca .3 |. Lhdibeduee A {cee eee Om * ee cee 
Rent 4] income of persons do --e-| &3 ‘ Of | 2 ee? Soe BS b scccbbovdseneened 8.5 8, (ARPT 
Corporate profits and inventory valuation ad- | | 
justment, total bil. of dol | ) . Of | ee oe (QQ a= re 43.6 > ae 
Corporate profits before tax, total. .....do _" 5 ae if oseee . - } SORES heroes 39.8 |....--.---|---------- 41.1 jp ees 
Corporate profits tax liability do | Sea emeerecet | | See ane __ & g Saeeones Neeees 24.5  t) Semana 
Corporate profits after tax _.do Nn 2 | aaa fee Bb © Eeacnddinddticnscetnad 16.7 lt aml 
Inventory valuation adjustment do a ee Se , 2, Ce eee ff] eee eee 2.5 <7, Diadectecee 
Net interest ..do | 7 | ae hf PS & Sees 8) 2S a eee 5.8 2) AE 
Gross national product, total _.. ..do | 319. 5 | 7 4 ran a OER S hiscsceocvclsesenednet 334. 6 4) 
Personal consumption expenditures, total. do 208. 8 re | => SL SRR Cl ae =. Nibetenlinats ——— =. —. Ae 
Durable goods _.d | 31.3 | a | 9 ee ae ee: Le Evesaededed lemeesoooos ‘OR ° Be eae ww 
Nondurable goods do Ge etaaanem eogares | £2... at. § | M36) anes P00 
oka ote aoe = 65.4 amen For O2S Lcdctessedbeiibaces . ea 
Gross private domestic investment ..do - 2 =? eebenesevionbnintd -¢ Seceesechocosonnens =$ 2) As 
New construction ....d0 23.8 | DW B.ditedsoccindabtacde am © b cccacenouioodedocces ie). Oe ee 
Producers’ durable equipment EE Aer 25.9 2 ; | | oe Ga ears | Cee Sees 29.0 - | er 
Change in business inventories _.do 10. 6 ‘ é | OR Swe -e Risessameee badscoveses 49 .§ yg SP 
Net foreign investment ..do —2.7 | : ; ™ 3 Lestese eben DS hiccsannee I woccecens 25 i | CES 
Government purchases of goods and services, | 3.2 | } 00.3 P 70.7 63.0 
total _.bil. of dol__| | 53.2 | Se a Se 4 ee eae eee oe. * rr. 
Federal (less Government sales) ..do 32. 2 | 1» SCS 6-2 46. | es engeems 49.0 | RS 
State and local _.do | 21.0 8 9 Re Gy eee Sg ee Lae Jencccccces 21.7 _§ | eee 
Personal income, total ...-do 244.1 EE 258.3 |.......--- ceccceusss 257.0 kg te 
Less: Personal tax and nontax payments... do | Sars pecs 28. 1 eR eee >) eee eee 29.7 (| re 
Equals: Disposable personal income a eae 316.5 [..........].-.---0-- __ t | Sees Cee ee © |. .cocaccccloossessses 227.2 | ae 
Personal saving§ do * dl ed 8 RS Ro EE SRS |... ccqucvedhesanveiebe 20. 5 4) Peet 
PERSONAL INCOME, BY SOURCE | 
i 
Seasonally adjusted, at annual rates 
Total personal income bil. of del 243.3 | 245.5 249.0 249.8 251.0 252.4 253. 7 253. 6 257. 5 256.5} * 2586 251.1 257.3 
Wage and salary disbursements, total do 163. 4 | 165. 9 168, 2 168.8 169. 9 170.6 170.8 171.7 173.1 174.3 ° 175.4 160. 4 175.6 
Commodity-producing industries do 72.4 | 73.7 75.0 74.6 75.2 74.8 74.5 75.0 75.1 75.1 * 76.8 74.5 76.5 
1 butive industries do 44.5 | 44.9 45.3 45.6 45. 6 46.0 46.2 46.4 46.1 46.1 46.5 45. 6 46.7 
Service industries do 19.8 | 20.0 20.1 20.2 20.3 20.3 20.3 2n, 3 20. 4 20.5) *20.7 20. 2 20.7 
Government do 26.7 27.3 27.8 2.4 23.8 29.5 29.8 30.0 31.5 32.6 3L4 29.1 31.7 
Wage a slary receipts, total ¢ do 160.0 162. 2 164.8 165.1 166.4 167.1 167.4 168. 3 169. 5 170.7 r171.9 165. 9 17L.9 
Other labor income do 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.9 3.9 a8 3.9 
Propriet ind rental income do 48.2 7.7 48.1 48.0 48.0 49.2 49.7 48.3 50.5 49.1 49.8 48.9 49.6 
Persor nterest income and dividends... do 19.2 19.7 20.2 20.2 20.0 19.7 20.1 20.7 20.8 20.2 °20.7 20.0 19.4 
Transfer payments Re do 12.1 12.1 12.1 12.7 12.8 12.6 12.7 12.5 12.9 12.6 12.3 12.5 12.9 
Less } ontributions for social insurance© | 
bil. of dol 3.4) 3.7 34 3.7 3.5 3.5 34 3.4 36 3.6 ra5 35 41 
Total nor tural income do 222.9 225. 2 227.8 229.0 230.1 230.1 231.3 232.1 234.5 234.8 * 235.9 229. 4 235. 5 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
ete tric juarterly totalt mil. of dol 4, 863 fC eee eee 7 oceunpuecalesseseuned 16, 506 tS 9 Sway 
Manufacturing? es i | i.) PS ST a | | | SRORSSE He. eee oO See eee ee 13,345 > 5 } ae 
Mining neer ~ 183 [| a . .. 1D Lccishe<tendiieaees i201 || maine 
Railroad _.do  ) MEARS Woe Pg ae ass eet _; 9 Se oe TEA eae 1 472 _)  » orang 
Other transportation ..do ; SS per reeeee SD Rasheed lantabienuia SD titebeeben S aiancaeiaenael 1136 Jj | See 
Electric and gas utilities ABEL Fest aoe a | a oie: TY atte praia 11,075 WIE Eiinsiscves 
Commercial and miscellaneous _.do hd een i  } RRR Bes Dae | 1, 467 oh ee ect sem | EFS beacangsanclopeansnens 11, 257 2, | See 


oF 


’ Revised Estimates based on anticipated capital — enditures of business. 2 Quarterly average. 
7Includes inventory valuation adjustment. § Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product 
above Derived by deducting employee contributions for social insurance from total wage and salary disbursements. © Data through 1951 represent employee contributions only; there- 
be Jan 


uary 1952 Survey; and for quarterly 
S-1 


after, personal contributions of self-employed persons are also included. + Revised beginning 1945. For revised annual data for 1945-51, see p. 5 of t 
data beginning 1947 for manufacturing, p. 20 of the December 1951 issue. 
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S-2 SURVEY OF CURRENT BUSINES 

































































—_ ——— ~- _ a —~. ——~ —~ —- ———_- SS | 
Unless otherwise stated, statistics through | .-_——- aati = 1951 1952 
1956 and descriptive notes are shown in the | p.p 1. | ls me Ee pe 
1951 Statistical Supplement to the Survey ary | March | April May June July August | — October 2 > yy Decem- Monthly January 
i ak ee | | | er | eT average 
GENERAL BU SINESS ENDICATORS—C ontinued 
FARM INCOME AND MARKETINGS? | 
Cash receipts ee including Gove rmment | 
payments, total... ....---.- mil. of dol- , 899 2, 071 2, 137 2, 153 2, 169 2, 652 2, 992 3, 395 4, 355 3, 601 3 » 757 2 83 
Farm marketings and CCC loans, total....do..._|__ 1, 873 2, 019 2, O88 2, 120 2, 143 2 641 2, 985 3 387 4,345 "584 097 2) 733 zon , 
EOC = <n m2 ann wm = = 2 = --do... < 557 523 465 436 606 1. O85 L 315 | 1. 642 | 2’ 204 1 7 , - 1 099 oo . 
Livestock and products, total___.______- do... , 316 1, 496 1, 623 1, 684 1, 537 1, 556 1, 670 1, 745 2,051 1 819 1" 567 1' 634 es 
6 — 317 366 368 438 437 408 | 393 348 341 " B1¢ 377 366 —_ 
Meat animals__.._.....----. ; do 769 834 930 871 753 | 833 | 960 | 1, 058 1, 350 1, 098 868 043 = 
Poultry and eggs... ....._-_-- do 220 275 288 309 296 285 295 | 325 348 | 307 35} 301 248 
Indexes of cash ae ts from marketings and C co y 
Sie OEINOR. « o6020-00000--~~--- 1935-39 = 100__ 281 | 303 313 | 319 | 323 398 450 511 655 | 541 467 412 
TT ss cacunnccooees _ =a 195 183 | 163 | 153 | 214 384 | 465 | 580 811 624 ‘1 328 = 
Livestock and products-_-_-_--- do.... 346 393 | 427 444 | 405 | 410 | 440 459 540 | 479 412 430 397 
Indexes of volume of farm marketings, unad justed: ‘ — 
All commodities__.............-. 1935-39 = 100__| 104 111 | 113 117 | 123 | 151 168 184 219 18 ! 147 
oO So do 79 1| 61 57 | 84 | 53 | 186 218 | 273 | 19 168 = - I 
Livestock and products_____- do 123 1 | 152 163 | 152 148 154 | 158 178 | 172 15 14 136 
> , 
INDUSTRIAL PRODUCTION 
Federal Reserve Inder 
Unadjusted, combined index. 1935-39 = 100 217 219 222 223 223 214 | 220 223 222 20 20 » 215 
Manufactures.......___- x : do 228 231 232 233 232 223 229 233 20 22 2g » 20% 
Durable manufactures -_-__-___-_- . do 268 275 278 277 276 2s 289 273 r 276 7 273 2 QT B 
Iron and steel..........____. lo 252 oF 24 263 261 2 254 258 261 2t ' 259 RI 
Lumber and products__.___- ie do 154 160 169 168 164 151 158 158 158 1 { 157 oa: 
itn do....| 193 195 185 173 64 | 160 | 16. 167 171 , 176 » 173 
ees ----*~------- do....| 134 141 161 T 163 146 | 154 153 15] 4 148 » 121 
achinery.......... do aa 328 R35 7 336 38 oN {28 $e r 340 4 9 a Pr 
Nosferrous metals and products lo 217 209 211 20 205 | 199 | 197 197 1 2 : or 212 
Fabricating -___- ner * 215 202 204 197 197 188 | 191 190 | 190 . 9 1 
~ ona > ad | - . a) * 21 
Smelting na ae do. 222 22 227 22 22 225 | 213 214 230 228 » 240 
Stone, clay, and glass products___......do 221 232 243 242 241 | 239 | 238 237 r 230 231 » 
le geal eT 1s 207 231 242 251 | 248 251 254 | 252 231 188 
| >: pha do....| 17¢ 18 183 184 184 179 182 180 | Is2 . 180 » 165 be 
Glass containers... POR BS 253 269 292 | 275 266 | 273 | 259 251 228 mn 9 18 
Transportation equipment. ._..........do__-. 304 314 311 310 307 93 | v 11 | r3il 6 307 3 a 
U ois oll 7 » 315 
Automobiles (incl. parts) saa do... 262 26 25! 248 238 216 22 226 2233 20 7 37 > 217 
Nondurable manufactures__________- do OF 194 19 197 197 188 | 197 00 193 | ”) a4 194 > 183 
Alcoholic beverages. _............- do 198 185 17 180 191 190 | 179 93 197 . ' Ise 145 
Chemica! products. - ; lo | 291 “ot 208 298 300 301 | f 305 r 303 19 > 208 
Industrial chemicals_____- do 5 24 532 538 548 554 | 7 5 549 540 » 548 
Leather and products... _- do 12 118 106 97 98 &3 | is 100 1 RS 101 
Leather tanning__..____. : do 124 104 7 RR we 71 | 80) 83 80) ) 0 
- = do 128 127 12 103 106 92 110 11! s rv 108 
Manufactured food products do 149 149 152 159 165 17¢ 189 192 °177 | r 163 r 158 1¢ » 150 
Dairy products. ____- do....} 101 12% 196 29 215 169 | 128 re 151 » Re 
Meat packing_____ do....| 142 147 150 149 144 139 149 156 | 188 | 158 188 
Processed fruits and vegetables do 100 7 1 108 12 2ti 297 r 210 | Ds 150 78 
7 
Paper and products. -- do... 208 208 21 212 209 189 10 196 | 196 | ) 183 1 187 
aper and pulp____- do__.- 198 198 20 201 199 182 18g 191 | 191 18] 193 195 
Petroleum and coal a do 269 69 25 263 263 262 2r 266 2n9 276 279 7 - 
EP TS Saas do...-| 18 R4 185 186 187 183 187 185 185 . 185 7 
St a ; Reacal 198 9 193 207 212 211 13 214 212 214 r "17 » 212 
Printing and publishing..____- do__..| 17¢ 79 188 179 170 155 | 166 180 isl is s 175 170 
Rubber products ease do.__-| 2 239 238 247 251 243 24 245 239 4 5 43 48 
Textiles and products___._..._- do__..} 194 188 185 190 185 160 170 163 | 154 | 174 » 159 
Cotton consumption ____. tei do____| 174 175 15 164 157 123 145 142 140 14 150) 144 
Rayon deliveries. __....._- “See do 390 374 380 377 378 379 io 34 203 254 . 452 295 
Wool textiles. .___._____ pol i, ~ 144 133 1 4¢ 14 137 100 115 | 114 114 12 g 129 oe 
Tobacco products_......__-- bebchaben ue 170 161 167 172 178 167 190 | 188 191 y's 17: 176 
7 7 
SS do 15 162 168 69 161 170 | 171 176 | 164 » 150 
NES aS d lf 163 167 168 169 160 171 172 179 178 160 173 
en 2k do 89 48 64 83 86 66 77 79 104 96 81 91 
Bituminous coal. ___.......--- do 125 127 33 126 13 105 134 | .7 147 34 47 
Crude petroleum____......-- . do 185 189 191 192 191 192 | 194 | 195 | 1W4 " ; ? 192 . 
Metals_____. 22 += TS MENSA ~ 94 92 129 166 171 166 | 167 166 | 162 Ss 134 » 76 
. | | 
Adjusted, combined indexc’_--__........-- ..do 221 222 22 222 | 221 212 217 19 | 218 2 . 19 
| | 
a A Se OES ..do 232 234 234 233 31 222 226 | 228 226 22 . r 29 
Durable manufactures_______- - do 271 77 279 276 274 265 267 271 r 274 ? p 290 
Lumber and products..._______- do....| 169 169 170 163 153 14] 14 146 149 1 155 
Lumber elt Lal . do__..} 156 LAé 162 158 147 7 137 135 138 { aa 
Nonferrous metals iin do_..-} 217 209 211 At 205 1 197 196 201 | A . ' n2 
Smelting and refining do 222 225 227 227 226 22¢ 213 214 | 230 © 240 
Stone, clay, and glass produc ts_. do 237 243 247 236 239 37 22 228 219 r 218 » 21 
ii aaneapaleatl ‘ do 245 252 243 231 235 219 217 219 733 
Clay products........_____- ec do 186 129 129 184 84 173 172 | 172 172 » 179 
Glass containers........_. eee 261 659 92 257 69 46, 222 | m4 6 5 79 
| oe. 2 
Nondurable manufactures.__._____- do 01 199 198 | 198 197 193 193 | 188 | Rs . » 187 
Alcoholic beverages. .___- ae do 225 207 187 179 178 178 | 184 | 178 8s 174 
Chemical products... ____. : . do Pate) 292 296 | 29% x02 305 306 304 | r 207 is » 207 
Leather and products __- do 122 18 106 97 99 85 | 99 100 91 89 8 o2 
Leather tanning___-_- “Teed do 112 105 97 88 89 75 81 84 80) . } 
Manufactured food products.___..____ do 166 167 168 167 165 164 166 + 167 | 163 ) » 10 
Dairy products _-_______- , Yoo 142 146 147 148 150 150 148 143 | 140 7 » 137 
Meat packing___..___- .-.-do | 148 159 | 163 149 145 152 162 168 1s 68 157 
Procened fruits and vegetables do__.. 158 176 | 169 | 166 160 147 39 r 152 163 120 2t 120 dat 
ent ae » Preliminary. wh 
ata through 1950 have been revised to incorporate changes in methods of estimation (notably for truck cr id t flec ; 
h K1S 0 yps) and to reflect revisions of production, disposition, or price vis 
extending back to 1910 in some instances, are shown on p. 23 of the December 1951 SURVEY ace ~prs~ je oe emacs a wie ~ 
o' Seasonal factors for a number of industries were fixed at 100 during 1932-42; data for these industries are shown only in the unadjusted series 
£00 
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1931 Statistical Supplement to the Survey — March April May June July August a October a = —— January 
— ” — — 

GENERAL BUSINESS INDICATORS—Continued 

Se eiganigie 

INDUSTRIAL PRODUCTION—Continued 

Federal Reserve Index—C ontinued 

Adjusted @* Continued 

Manufactures—Continued 

Nondurable manufactures—Continued | 
Paper and products 1935 39=100_| 207 208 214 212 208 190 196 197 196 191 | SS 185 
Paper and pulp do 197 198 204 200 198 183 189 192 191 187 | SR) Ca a 
Printing and publishing do 177 176 183 176 171 166 174 179 177 175 | ee Ee 
Tobacco products do 179 170 177 172 171 161 183 177 185 14 at 176 

Minerals do 158 158 164 165 165 156 165 167 174 170 4 ,/ ee aentchelll 
Metals do 131 127 140 151 145 132 134 137 143 °121 O EP Ecccccascdeeial 

| 

BUSINESS SALES AND INVENTORIES} | 

Business sales (adjusted), total mil. of dol 44, 804 44, 222 43, 448 44,7 43, 052 41,710 42, 931 41, 240 44, 215 43, 701 42, 031 43, 503 44,514 

Manufacturing, total do 22, 261 22, 605 22, 479 23, 434 22, 133 21, 268 21, 678 20, 616 22, 503 22, 267 | * 21,183 22, 057 22, 958 
Durable-goods industries do 10, 390 10, 851 10, 739 11, 150 10, 383 9, 685 10, 029 9, 533 10, 700 16, 753 | * 10,170 10, 304 11, 466 
Nondurable-goods industries do | 11, 871 11, 754 11, 740 12, 283 11, 750 11, 583 11, 650 11, 083 11, 803 11, 513 11,013 11, 663 11, 493 

Wholesale trade, total do 9, 222 8, OR4 8, 684 8, 883 8, 679 8, 384 &, 824 , 366 9, 161 8, 942 ’ 8, 530 8, 897 8,914 
Durable-goods establishments do 3, O11 3, O50 2, 925 2, 892 2,789 2, 624 2,770 2, 686 2, 842 2,718 2, 487 2, 830 2, 586 
Nondurable-goods establishments do | 6, 211 5, 934 5, 759 5, 091 5, 890 5, 760 6, 054 5, 680 6, 319 6, 224 6,043 6, 067 6, 328 

Retail trade, total do 13, 321 12, 633 12, 285 12, 411 12, 240 12, 058 12, 429 12, 258 12, 551 12, 492 12, 318 12, 549 12, 642 
Durable is stores do 5, 049 4, 590 4, 276 4,272 4, 186 3, 967 4, 133 4, 138 4, 189 4, 036 3, 918 4, 324 4,147 
Nondurable-goods stores do 8, 272 8, 043 8, 009 8, 139 8, 054 8, O91 8, 206 8, 120 8, 362 8, 456 8, 400 8, 226 8, 495 

Business inventories, book value, end of month | 
(adjusted), total mil. of dol_.| 63, 416 65, 249 67, 361 68, 981 69, 442 70, 268 70, 124 69, 965 70, 068 60,988 | * 70,092 §......._. a 70, 083 

Manufacturing, total do | 34,657 35, 557 36, 908 38, 068 39, 39, 908 40, 621 41, 132 41, 424 41,673 | ° 41,900 §......... : 42, 007 
Durable-goods industries do 17, 251 7, 576 18, 171 18, 923 19, 598 20, 304 20, 971 21, 413 21, 817 22, 205 4 ) |) ee 4 22,833 
Nondurabk industries do | 17, 406 17, 981 18, 737 19, 145 19, 412 19, 605 19, 650 19, 719 19, 608 19, 468 4.) | eo a 19,174 

Wholesale trade, total do | 9, 715 9, 940 10, 107 10, 270 10, 151 10, 315 10, 074 10, 072 10, 109 10, 035 |, es . ¥, O55 
Durable-goods establishments do 4, 328 4,474 4, 672 4, 880 4, 887 5, 045 4, 961 4,918 4, 926 4, 838 & | we a 4, 834 
Nondurable-goods establishments do 5, 387 A, 466 5, 435 5, 390 5, 264 5, 270 5,113 5, 154 5, 173 5, 197 ° 6 Ur Beeccemas a 5,121 

Retail trade, total) do 19, 044 19, 743 20, 346 ®, 643 20, 282 20, 045 19, 429 18, 761 18, 545 18, 280 ° 06 Gls Beeweecened 18, 121 
Durable-goods stores do 8, 484 9, 197 9, 508 9, 684 9, 562 @, 494 9, 154 8, 693 8, 679 8, 385 7G, Uae Baccceccan 8, 230 
Nondurable-goods stores do 10, 560 10, 546 10, 748 10, 959 10, 720 10, 551 10, 275 10, 068 9, 866 9, 895 a. |, ae 9, 891 

MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERSt 
Sales 

Value (unadjusted), total mil. of dol 21, 176 23, 662 21, 851 22, 603 21, 912 19, 618 22, 459 21, 570 24, 113 293 * 21, 246 22, 057 22, 485 
Durable-goods industrie do 9, 725 11, 457 10, 630 10, 827 10, 567 8, 838 10, 270 9, 963 11, 491 10, 609 * 10, 336 |, 304 10, 976 
Nondura! goods industries do 11, 451 12, 205 11, 220 11, 776 11, 345 10, 781 12, 189 11, 007 12, 621 11, 684 r 10,910 11, 663 11, 509 

Value (adjusted), total do 22, 261 22, 605 22, 479 23, 434 22, 133 21, 268 21, 678 20, 616 22, 503 22, 267 * 21, 183 22, 057 22, 958 
Durable-goods industries, total do 10, 390 10, 851 10, 739 11,150 10, 383 9, 685 10, 029 9, 533 10, 700 10, 753 | * 10,170 10, 394 11, 466 

Primary metal do 1, 830 1, 953 2, 072 2, 158 2, 054 1,974 1,872 1,740 1, 932 1, 957 1,853 1, 943 1,940 
Fabricated metal products do 1,176 1,171 | 1, 230 1, 184 1, 064 1,026 77 973 1,171 1, 188 * 1,076 1,114 1,292 
Electrical machinery and equipment.._do 1, 092 1,140 1,023 1,044 1, 000 870 1, 056 1,032 1,077 1,090 1,034 1, 051 1,059 
Machinery, except electrical do 1, 726 1, 796 | 1,772 1, 801 1,7 1, 708 1, 728 1, 680 1, 97 2, 095 1,926 1, 801 2, 267 
Motor vel sand equipment do 1, 666 1, 859 | 1, 691 1, 872 1, 734 1, 467 1, 648 1, 471 1, 579 1, 627 * 1,673 1, 661 1,978 
Trar tation equipment, n. ¢. s do 391 407 452 478 449 514 522 533 582 608 r 678 408, 736 
Furniture and fixtures do 206 350 322 336 292 244 278 264 24 289 * 242 292 239 
Lumber products, except furniture do 743 7! 782 775 713 623 658 590 697 618 * 587 692 679 
Stone. clay, and glass products do 535 571 506 5R4 548 508 540 495 534 526 r4i8 525 44 
Profe | and scientific instruments do 27 245 239 257 225 232 223 204 230 232 * 222 234 255 
Other industries, including ordnance.__.do 656 608 650 661 544 519 526 9 637 523 * 462 583 528 
Nondurable-goods industries, total do 11, 871 11, 4 | 11, 740 12, 283 1, 7! 11, 583 11, 650 11, 083 11, 803 11, 513 *11,013 11, 663 11, 498 
od ar ; ired products do 3, 234 3, 228 3, 235 3, 431 3, 151 3, 0382 2, 046 2, 956 3, 3, 080 * 2,979 3, 196 2, 996 
Bevera do 506 504 484 574 Aug 591 658 508 503 551 r 582 553 598 
Tobacco wnufacture do 287 261 | 281 288 272 278 290 269 339 290 * 288 286 322 
Textile-r products do 1, 351 1, 308 | 1,354 1, 432 1, 279 1, 182 1, 164 1, 086 1, 167 1, 066 *1,110 1, 228 1,092 
Apparel and related products do 926 797 | 768 792 S41 940 854 696 78% 787 * 727 826 830 
Leather 1 leather products do 337 318 | 204 | 307 315 298 315 257 265 206 208 288 205 
Paper and allied products do 681 699 | 680 | 711 | 686 637 ¥ 692 663 695 657 r 601 675 696 
Printing and publishing do 693 696 | 757 | 786 748 740 755 779 837 829 * 782 7 SGN 
Chemie ind allied products do 1, 590 1, 628 1, 506 | 1,643 1, 543 1, 535 1, 480 1, 431 1, 511 1, 486 * 1,408 1, 539 1,523 
Petroleum and coal products do 1, 832 1, 856 1, 853 | 1, 887 1, 884 1,912 2, 023 2, 000 2, 102 2, u92 * 1,927 1, 930 1, 962 
Rubber products do 434 459 439 | 432 433 438 7 * 435 445 470 401 C88 Biccencocss 

Inventories, end of month: 

Book value (unadjusted), total do 35, 034 35,970 | 37,054 38, 262 39, O85 39, 840 40, 283 40, 624 40,958 | * 41,353 200 ee 42, 271 
Durable-goods industries do 17, 304 17,763 | 18,331 19, 178 19, 740 20, 383 20, 886 21, 270 21, 585 21,924 | * 22,445 §.........J 22, 711 
Nondurable-goods industries do 17, 730 18, 207 18, 723 19, 084 19, 344 19, 457 19, 396 19, 354 19,373 | ° 19,430 | * 19, 580 §......... J 19, 561 
By stages of fabrication: 9 | 

Purchased materials do 14, 952 15, 282 | 5, 658 15, 808 16, 010 16, 128 16, 052 15, 836 16, 243 16,388 | * 16,636 I........_] 16, 461 

Good cess de 8, 799 9, 147 | 9, 412 9, 758 9, 823 10, 180 10, 186 10, 561 10, 682 10,735 | * 11,008 §.........J 11, 146 

Finished goods. _.... do 11, 283 11,541 | 11,984 | 12,696 13, 252 13, 532 14, 045 14, 227 14, 033 14, 230 | * 14,304 f_........ E 14, 664 
| | 

Book value (adjusted), total do 34, 657 35,557 | 36, 908 38,068 | 39,009 39, 908 40, 621 41, 132 41, 424 41,673 | * 41,990 f...... Z 42, 007 
Durable-goods industries, total do 17, 251 17,576} 18,171] 18,923 19, 598 20, 304 20, 971 21, 413 21,817 22,205 | * 22,675 §...._.._. : 22, 833 

Primary metals de 2, 358 2, 204 | 2, 2% 2, 324 2, 353 2, 426 2, 508 2, 602 2, 664 2, 687  S Fie Pnctawonedl 2, 820 
Fabricated metal products do 1, 785 1, 828 | 7 1, 962 2, 056 2, 133 2, 278 2, 376 2, 439 2, 431 © S Ge Biccccctntll 2, 395 
Elect: ical machinery and equipment__.do 2, 009 2,077 | 2, 338 2, 465 2, 574 2, 684 2, 706 2, 736 2, 768 450.0 = 2, 925 
Machinery, except electrical ac 3, 807 4, 006 | 4, 286 4, 410 4, 509 4, 667 4,770 4, 873 4, 995 4%: | eer 5, 185 
Motor vehicles and equipment do... 2, 183 2,175 2, 336 2, 390 2, 455 2, 480 2, 521 2, 633 2, 731 © SS Fe adhacded a 2, 634 
Transportation equipment, n. e. s do 1,114 1, 211 1, 367 1, 473 1, 657 1, 757 1,879 1, 960 2, 098 7S EN Beconccocal 2,256 
Furniture i fixtures : Sy ere 575 572 612 601 S588 568 571 552 542 , | Seer 537 
Lumber products, except furniture do. | 896 902 990 1, 008 1,017 1, 031 1,018 1, 036 1,051 2% | 1, 088 
Stone, clay, and glass products do. 680 711 762 801 R37 837 836 829 810 |. | Soper 7 
Prof | and scientific instruments.do__. 546 549 596 635 649 681 690 701 713 A | EE 721 
Other industries, including ordnance _ do... 1, 208 1, 251 , 298 | 1,351 | 1, 406 1, 458 1, 483 1, 443 1, 393 1, 379 2X | eee 1, 405 


’ Revised 


» Preliminary. 





o'See note marked “‘g"”’ on p. 8-2. 


§The term “business”’ here includes only manufacturing and trade. 


Revised seri« 





Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 


data for manufacturing are shown below on pp. S-3 and S-—4; those for retail and wholesale trade, on pp. 8-8, 8-9, and S-10. 
All components of business sales and inventories have been revised; for appropriate explanations of changes and earlier data (except figures beginning 1948 for retail sales 


t 
which have been further revised and are available upon request), see pp. 15-24 of the October 1951 Survey. Manufacturers’ sales and inventories have been revised beginning 1948, whele- 


sale trade beginr 
industry figure 


for earlier periods. 


? Data for December 1947-December 1951 are shown on p. 7 of this issue of the SuRVEy. 


goods, 11, 117. 


ng 1939, and retail trade beginning 1940; moreover, the adoption of revised industry definitions for manufacturing beginning with the 1948 data results in discontinuity of 


January 1951 data (mil. of dol.): Purchased materials, 14, 744; goods in process, 8, 549; finished 
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Unlees otherwise stated, statistics through | __ ae ; __e 1952 
fer oe oneertptive notes are shown in the | pop ry. . praise a 
1951 Sta’ Supplement to the Survey ary March April May June July August | 5€pte™-| October | Novem- | Decem- [Monthly J 
Reo or ber | her average anuary 
T ra T T © ; : — — 
GENERAL BUSINESS INDICATORS—Continued 
MANUFACTURERS’ SALES, INVENTORIES, | | 
AND ORDERS}—Continued : 
Inventories, end of month—Continued 
Book value 0 erage 
ondura s industries, total_.mil.ofdol..| 17, 406 17,981 | 18, 7: 5 2 | 7 108 19. 46 9 29% 
fous end Eis dred products. Sajoninenlall do....| 3,191] 3,330 3, 551 | 13 580 13, 842 13 864 one | S b6 | . a) ool oe 19, 1% 
as 1 oe 1, 222 1, 242 254 | 2! . 1 20K 1 204 ” 193 $, 415 
Tobacco manuiactures................do....| 1,501 1; 605 630 | 1682 vos| fae : enn eH oo oat ooo 1, 164 
Textile-mill products.................. do....| 2,710 2, 800 3,046] 3,137] 3,214 3, 222 3, 190 3, 130 3048} = 291) 84 1, 778 
Apparel and related products ...-.__.- do... 1, 543 1, 590 1, 616 | 1, 667 1, 687 1, 746 1, 686 644 1, 498 1.44 l - 2, 748 
Leather and leather products__-........do__..| 590 640 666 | 677 | 691 " 652 "622 " 687 607 " 504 67 1. 416 
j Re and allied products__-.....--- .-do-.- 779 808 840 | 855 | 887 | 917 | 924 | 936 942 | 959 1, 005 as 
J ene eens aS “a 678 684 661 | 681 694 702 | 711 | 711 711 | 73: 757 _— 
Chemicals and allied products___.-...-do___- 2, 424 2, 520 2, 626 2, 699 2,771| 2,850| 2,906 2, 970 3, 004 3,030! +8 00c 748 
Petroleum and coal products_..---...-.do__-. 2, 19¢ 2, 228 2, 294 2,360} 2,420] 2.481 | 2,523| 2 574 2. 582 2506 | +2 535 2, 998 
Rubber products. . - .- sepeewsemscoceres do... 555 | 554 16 583 610 | 616 | 640 650 705 ” 736 ” 785 2,60 
New orders, net (unadjusted), totalf.........do....| 25, 765 28, 490 23, 820 | 23, 580 24, 100 21,505 | 22,976 | 29 717 on 78 in 
Durable-goods industries, total? une... .40....| 13,474| 18,842 2,987/ 12404/ 13,303 ita | ino 7 880 ities Taal cares SS 22, Ste 
+ AR 2, 110 2, 587 2,264] 2175 1, 977 2037 | +2. 002 "487| 217 aon l oe aan - , 
Fabricated metal products. _-_.-.-______do__- 1, 476 1, 441 1, 282 | 1, 147 1 091 | ” 937 . one ? ae “gH | > on 1,36 2, 041 
Elecirical machinery and equipment ....do-.- 1, 399 1, 732 1, 304 1,246] 1,453 1,284} 1,064 1' 207 Vien) ional oi’ ane 1, 057 
Machinery. except electrical... - do. 2810| 2644 2, 304 2, 308 2, 291 2,250; 2,180 1, 745 1, 966 981 | + 1° 906 tH | 
Transportation > ma including motor ’ ’ ’ , t 1, 906 2’ 088 
vehicles and partst_......_.._- mil. of dol 2, 956 4, 128 3, 199 | 3, 198 | 4, 349 | 2, 453 | 2 330 | 2, 154 2 612 » gor a4 ‘ 
Other industries. i feetnding ordinance? ae Sy 2,723 | 3,009 2,634) 2,331) 2143 | 2,305| 2380 2 213 240| 2002] +1 4 3, 090 2, 923 
Nondurable-goods industries, total ----..... do....| 12,291 12, 948 10,834) 11,176) 10,797 | 10, 321 | 11, 930 | 11, 236 12 332 i oer | + 10: $04 2 08 12085 
| | 4 ° 
Unfilled orders (unadjusted), totalt...... ....do-_- 50, 712 55, 350 57, 403 58,416 | 60,264/ 61,771 62, 18 61. 68 i eae. « 
yp pee oe = do 43,714 | 47, 608 50, 049 51, 662 | 54, 058 56, 024 56, a } 4 oa - = = “ ‘ : ! — atin a ( 
a ..do 7, 676 | 8, 190 8, 486 | 8, 589 | 8, 51 ” 299 | 9 B5e “R6 “@ 812 be | eceatet nn = 
Fabricated metal products........._.__- do 5,464] 5, 704 5,858 | 5,884 5, ro re 879 | . A 5 8a r a cowl ofan . 8, 102 
Electrical machinery and equipment___._do 4, 518 | 5, 029 5, 287 | 5, 541 6, 008 6, 530 | A 599 6. 776 6 809 6. 805 .t--1 senses 5, 476 
Machinery, except electrical....___.. do 8,575 | 9,276 9,739 10,178 10,144 | 10,803 | 2 * 304 043 1 ais | -~4 em 7, 333 
Foto oo nentmerg Saree pars | 9, 7: | , 17% . | ), 803 | 251 11, 304 11, 242 11,313 | * 11. 28] 11, 256 ( 
vehicles and partst _...-mil. of dol 11, 398 13,117} 14,118] 15,070] 17,220 17, 775 ( ‘ 91021 +107 
Other industries i including ordnancet_. ....do__- 6, 082 6, 294 6, 560 6, 400 | 6, 299 6, 216 8 313 r a7 re O41 '. any 7 + 20, 048 
Nondurable-goods industries, total. ........ do....| 6, 998 7, 741 7, 354 6, 755 | 6, 206 5,746| 8,385] 4,970 | 4,681 | 4,624] +4208 = 
BU USINESS POPUL ATION 
: — ——— a = - a 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER | 
Operating businesses, end of quarter, total. __ thous. OS" 2 See » 4,015.1 
Contract construction... ._. do... ----| 372.3 cieenatel ® 377.1 
ITE do... inane 306. 7 1 ROTORS > 308.6 
Service industries.._.................. do...-.| soonl 857. 2 BPR Arh: » 857.7 |. s l 
SS aA A AAT a sos 1, 676. 8 ni) | | eae 
lesale — a ae ‘ 206. 6 a , J) ew 
ST —s Leenedenta 587. 8 | sacalonda < S| Ne CORR 
New businesses, quarterly total___....._.___. a . | 109.9 }......- 
Contract construction..................._.. i aE 21.0 gereceionps 19,4 |. 22. : 
Se St aT 14.4 ee i) 
Service industries__..._..__._- do ro at : 19.2 | --| 
ANT +) BN See 41.3 Bis 38.3 |. | 
oe a OS 5.3 | 4.5 
sR do a 18.1 | aenenea 
| | 
Discontinued businesses, - aanttaadl total___..do-.- | ‘ 100. 2 i > 102. 2 |. | 
Contract construction... .. edtice abe 14.3 welt was 
aaa i “al 10.8 >11.0 |... 
Service industries__....._._..__- do ----| 18. 3 2 | Seen 
TTT do ine 41.4 » 42.2 | 
Yat do._- ae 3.7 Ds — 
i AAT do....| <i . | exenoneas | 
Business transfers, quarterly total............do___.|-...-.--- | Se. SERS | ae ee | 
BUSINESS INCORPORATIONS? 
| | | 
New incorporations (48 States) _ - number | 6, 590 | 7, 649 | 7,653 | 7,544 6 810 6, 428 6, 496 5, 950 6, 812 6, 289 6,913 6, 971 8, 298 
INDUSTRIAL AND COMMERCIAL 
FAILURES? 
| 
ESE lg | 599 732 693 | 75E 699 - 7 “an 
Commercial service..................... do... 59 | "69 52 64 43 = “a = a = 612 672 671 
Construction.................... RES | Om 60 | 83 | $1 | 94 71 74 4 ry a5 = * 50 
eating and mining ory esd 107 115 | 119 128 | 129 3 f 54 “4 = ~ 
Retail trad 22g do 304 a77 | 265 ner 204 = Ise 150 150 106 131 128 143 
oe ir. i. | area ee eae ia 69 88 76 "84 "66 "an 7 “on = ”“ on 341 348 
1s) 66 64 | 70 47 58 tf 69 62 
Liabilities, total_.....................thous. of dol_. 16, 009 17, 652 17, 064 92, 504 9° 773 OR’ oR 417 On Rat a —, 
Commercial service.....___. Eee i 1, 399 1' 375 1, 055 1, 871 “1 006 . * “ oe ™ — an 17, a 19, 408 i, 629 
Construction __- ( ithibecees cit £258) £2| ton 4. 655 3,085 | 2° 66¢ 4’ 290 4. 668 1 937 9 an os 1, aS 
Manotacturing and EE “oa 6,134] 5,169] 5,894 5, 497 5,014 7,7 497 { 2' 219 >t $7 >= 
Retail t ys a 2o8 | a | 5 647 5, 497 + tes 2 an 10, 497 14, GOR | 2, 219 6, 158 6, 51 7, 581 
Miindepees+scascccees penstineietl . 4, 357 | 5, 605 | 5, 647 7, 487 4, 434 | ,778 6,173 4, 826 | 6, 707 4, 369 5.177 , OT 
= he or ES TE 1,891; 2,211] 2,200 3, 994 6, 234 ead 4, 099 1,459] 6,835| 2348 3. a . 164 
j | | i 
* Revised. » Preliminary. tRevised series. See corresponding note on p. 8-3. o' Data are from D : 
un & Bradstreet, Inc. 
a “yy ee December, —_ pag ow Neg or< te rs —_ s include additional data for motor vehicles producers; aiso, data heretofore included for the motor vehicles in dustry have been 
saees Mee Gr the intend con walled ~ A opene ays: aaa group. The new estimates have been incorporated in the series back to June 1950; unpublished revisions (June- 
| 
and 
ning 
prio: 
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oh 1952 
nless otherwise stated, me ay ) — : eee _st — 7 . 
nd descriptive notes are shown in the " 7 . | Decem- 
1951 Statistical Supplement to the Survey —— | March | April | May | June July | August - a October | Novem ter pe January 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMER 
s received, all farm products§....1910-14=100. 313 311 309 305 301 2u4 292 291 301 305 302 300 

_—. sasasipaaipseoeeia 283 276 275 271 263 252 244 29 247 267 280 264 a7 
Food grains SRR AQ 254 245 247 244 240 236 24 233 249 253 243 251 
Feed grains and hay spdpabhichesdea 222 | 221 | 222 223 217 213 215 216 219 204 233 220 234 
REN 6 ARIE Es .-do....} 440 | 437 438 438 438 430 423 445 424 440 436 431 
Cotton mhasmadebal hccash ene 351 359 363 357 353 329 291 283 BO 345 339 335 325 
Fruit 2S Ee ie a } 202 209 194 200 175 207 201 188 172 177 193 171 
Truck crops EERIE 333 | 265 225 239 189 204 181 161 171 249 331 29 337 
Oil-bearing crops... PES FR 379 | 386 385 380 358 317 204 288 296 307 309 339 303 

Livestock and products...............-...-d0....| 340 343 340 335 335 332 336 337 340 332 328 335 320 
Meat animals Rote ey 425 428 428 418 422 414 416 411 410 387 379 4i1 376 
Dairy products ae eon ee 285 230 273 270 269 272 277 283 305 314 284 316 
Poultry and eggs.....--...-- eee | Se 205 217 215 221 217 222 21 247 247 249 233 226 200 

| 
ices yaid: } | 
mx chmmodities hail 1910-14100 267 272 | 273 272 272 271 271 271 272 274 273 271 275 
Commodities used in living. do 265 | 269 | 269 270 270 270 270 268 268 271 + 272 268 271 
Commodities used in production do... 270 | 274 | 276 274 273 273 273 275 277 277 275 273 278 
All commodities, interest, taxes, and wage rates | 
1910-14= 100 276 | 280 | 283 283 282 282 282 283 284 284 281 287 
Parity ratio? — secce - 113 | 111 | 109 108 107 104 104 103 105 106 107 105 108 
| 
RETAIL PRICES | 
All commodities (U. 8. Department of Commerce | | 
index) ; 1935-39 = 100 204.9 205. 8 205.6! 206.5 206. 4 206. 6 206. 1 207.4 209.0 210.3 210.8 206. 8 210.6 
| 
Coal (U. 8. Department of Labor indexes): 
Anthracite Oct. 1922-Sept. 1925= 100. 168.3 | 170.0 169.1 | 162.9 165. 2 166.3 168. 1 168.8 170. & 171.3 171.4 167.7 171.4 
Bituminous ee eel 168. 7 168. 9 168. 8 166. 1 65.8 166. 7 166. 9 167.7 169. 4 160.6 | * 170.5 168. 0 170.5 
: , ; 
Consumers’ price index (U. 8. Dept. of Labor): 

‘il items. 1935-39 = 100 183.8} 184.5) 184.6 185. 4 185. 2 185. 5 185. 5 186. 6 187.4 188. 6 189.1 '185.68 1189.1 
Apparel ....d0 202. 0 203.1} 203.6 204. 0 204. 0 203. 3 203. 6 209. 0 208. 9 207.6 206. 8 204. 5 204.6 
Food... ne SS 226.0 | 226. 2 225.7 227.4 226.9 227.7 227.0 227.3 229. 2 231.4 232.2 227.4 232.4 

Cereals and bakery products _.do 187.1 | 187.5 188.3 188. 2 188. 4 189. 0 188.7 129. 4 189.4 190, 2 190. 4 188. 5 190.6 
Dairy products ee 204.4 | 204. 6 204. 1 203. 5 203.9 205. 1 205.9 206. 4 207.9 210. 4 213.2 206.0 215.8 
Fruits and vegetables cane 224.3 | 217.1 214.8 221.6 219.9 218.5 208. 9 205.1 210.8 223.5 236.5 217.9 241.4 
Meats, poultry, and fish ee 270.1 | 272.2 | 272.6 272.8 271.6 273.2 275.0 275.6 276. 6 273.5 270.1 272.2 272.1 
Fuel, electricity, and refrigeration do 143.9 144.2 | 144.0 143. 6 143. 6 144.0 144.2 144.4 144.6 144.8 144.9 144.1 145.0 
Gas and electricity __. ; ..do 7.2 97.2 | 96. 9 97.3 97.1 97.2 97.3 97.3 97.4 97.4 97.5 97.2 97.6 
Other fuels ‘ — 204. 5 205.0 | 205. 0 202. 4 202.8 203.7 24.2 204.9 205. 8 206.3 206. 6 204.5 206. 8 
Housefurnishings.................---.---do 209. 7 210.7| 211.8 212.6 212.5 212.4 210.8 211.1 210. 4 210.8 210.2 210.9 209. 1 
Rent = vouns ..do 134.0 134.7 135. 1 135. 4 135. 7 136. 2 136.8 137.5 138. 2 138.9 139, 2 136.2 139.7 
Miscellaneous ; : do 163. 2 | 164.3 | 164. 6 165.0 164.8 165. 0 165. 4 166. 0 166. 6 168. 4 169. 1 165. 4 169. 6 

WHOLESALE PRICES 

| 

U.8. Department of Labor indexes (revised): 

All commodities 1947-49 = 100 116.5 116.5 116.3 115.9 115.1 114.2 113.7 113.4 113.7 113.6 113.5 114.8 113.2 

Farm products do 117.2 117.6 117.5 115.7 113.9 111.1 110.4 109. 9 111.5 112.0 111.3 113.4 110.0 
Fruits and vegetables, fresh and dried_.do 7.8 88.5 98.3 103.8 2 90.8 89.4 92.8 96. 1 106. 9 117.4 97.2 121.7 
Grains do....} 102. 2 100. 2 100 2 | 98. 3 04.7 04.3 95. 8 96. 6 101.1 103. 9 105. 1 99.3 103. 6 
Livestock and live poultry do.._.| 120.9 122.9 123.2] 119.8 119.9 118.6 118. 2 116. 2 114.5 108. 5 107. 5 116.9 106. 7 

Foods, processed ...do 112.9 | 112.0 111.8 112.3 111.3 110.7 111.2 110.9 111.6 111.0 110.7 111.4 111.2 
Cereal and bakery products do 107.8 107.1 107.0 106. 8 106. 2 106. 2 106. 7 106. 4 106. 8 107.8 107.9 106. 9 107.5 
Dairy products and ice cream do 107.8 106. 8 106. 0 106. 5 106. 5 106. 7 107.9 106. 1 108. 5 111.1 113.0 107.7 118.0 
Fruits and vegetables, canned and frozen 

1947-49 100 106. 8 106. 7 106. 7 105. 8 104. 4 103. 5 | 103.3 104. 6 105. 6 106. 1 106. 2 105. 4 105.9 
Meats, poultry, and fish do 117.4 117.1 117.1 118.1 117.2 116.8 | 117.5 118.3 119. 5 115.8 113. 6 116.7 113.5 
Commodities other than farm products and 
foods 1947-49= 100 117.2 117.3 117.1 116.8 116. 2 115.7 114.9 114.8 114.6 114.5 114.6 115.9 114.3 
Chemicals and allied products do 112.6 111.8 111.5 111.3 110. 2 108. 8 108. 5 108. 7 108. 8 108. 6 108. 4 110.0 106.7 
Chemicals, industrial do 120. 5 120. 6 120.9 121.2 120.9 120.4 120.4 120.7 120.9 120.9 120.8 120.7 118.1 
Drugs, pharmaceuticals, cosmetics do | 05.9 95.8 95.8 95. 6 95.7 05.6 95. 6 05. 6 95. 6 95.0 95. 2 05.6 “4.8 
Fats and oils, inedible do 123.4 114.8 107.6 103. 6 88.5 70.0 70. 4 73.0 71.8 65. 2 61.5 88.8 4.8 
Fertilizer materials do 105. 4 105. 4 105. 4 105.3 103. 5 107. 1 107. 2 107. 2 107.5 108. 1 108. 9 106. 3 109. 4 
Paint and paint materials do 109. 4 109. 6 109. 9 109. 5 108. 7 107.8 107.4 108.0 108, 7 109. 8 109. 9 108. 9 109. 4 
Fuel, power, and lighting materials do 107.4 107.3 106. 5 106. 2 106.3 106. 5 | 106.3 106. 7 106.8 106.9 107.4 106.7 107.4 
Coal do.. 110.6 110. 1 108. 2 107.8 108. 1 107.2 107.5 108. 4 108. 7 108. 8 108. 9 108. 4 108. 8 
Electricity do 99. 6 98.0 97.4 98.0 98.0 98. 5 7.4 98.0 98.0 98. 0 98. 0 98.1 98.0 
Gas , . do 104.7 103. 8 101.5 98. 2 97.2 7. 5 98.0 98. 4 | 99.2 99. 2 106. 0 100.7 106. 6 
Petroleum and products do 109. 9 110.7 110. 4 110. 2 110.4 110.8 110.8 110.9 110.9 110.9 110.8 110.5 110.8 
Furniture and other household durables | 
1947-49= 100 114.6 115.1 115.4 115.3 115.0 114.4 113. 5 113.1 112.8 112.7 112.7 114.1 112.7 
Appliances, household do 107.9 107.9 107.9 107.9 108. 1 107.6 107.7 108. 0 107.9 107.9 108. 2 107.9 108. 2 
Furniture, household do 117.6 117.6 117.5 117.4 116.5 115.9 115.6 115. 5 115.4 115. 5 115.1 116. 4 114.6 
Radios, television, and phonographs_.do 2. 6 92.6 92. 6 92. 6 92.6 93. 6 93. 2 92.9 93.0 93.0 93.0 92.8 93.1 
Hides, skins, and leather products_....do 127.7 126.9 126. 5 126. 2 124.7 122.3 118.0 118.0 113. 6 107.0 105. 1 120.3 102.3 
Footwear .--do 124.7 123. 1 123.1 122.9 122.6 122.1 122.0 121.9 119.4 118.0 116. 5 121.6 115.9 
Hides and skins : do 134.8 134.0 130.7 130.3 129.4 124.0 113.3 111.5 109. 5 87.6 81.7 119.0 60.7 
Leather do 137.7 137.8 137.8 137.4 132. 6 127.7 118. 7 120. 4 110.1 100.3 98.7 124.7 97.1 
Lumber and wood products ..do 126. 4 | 126. 6 126. 6 126. 1 124. 6 123.5 122.3 121.6 121.7 121.1 120.3 123.8 120, 2 
Lumber do 126. 4 126. 7 | 126. 7 | 126.0 124.2 123.0 121.7 120. 9 121.1 120. 8 120.4 123.6 120.4 
Machinery and motive products do 117.7 118. 6 118. 6 118. 6 118. 6 118.8 118.9 119.4 120. 2 120. 5 120.7 119.0 120.7 
Agricultural machinery and equip....do 120. 2 120.3 120.3 120.3 120.3 120.1 120.1 120.1 120.2 120. 2 120.2 120.0 121.6 
Construction machinery and equip...do 123. 6 123. 6 123. 6 123.6 123. 6 123.7 123.7 123.7 123.6 123.8 124.0 123.6 14.6 
Electrical machinery and equipment_.do 121.8 121.7 121.8 121.8 121.8 122. 2 122.1 122.1 121.8 122.1 121.8 121. 121.7 
Motor vehicles... adesued do. 109.5 112.1 112.1 112.1 112.2 112.5 112.8 114.1 116.0 116.4 116.6 113.0 116.6 

















"Revised Index on old basis for year 1951 is 185.9; for January 1952, 190.2. 

§February 1952 indexes: All farm products, 289; crops, 259; food grains, 249; feed grains and hay, 230; tobacco, 436; cotton, 313; fruit, 168; truck crops, 217; oil-bearing crops, 296; livestock 
and products, 317; meat animals, 377; dairy products, 317; poultry and eggs, 189. 

? Ratio of prices received to prices paid (including interest, taxes, and wage rates). o’ For actual wholesale prices of individual commodities, see respective commodities. 
Data reflect use of new base period, expansion of commodity coverage, and changes in the classification system, weights, and calculation method; for monthly data 


tRev ised series 
It should be noted that the revised series does not replace the former index (1926= 100) as the official index of primary market 


ning January 1947, see pp. 22-24 of this issue of the SURVEY. 
Prior to January 1952 
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miesas otherwise stated, statistics through | a ist ; 1952 
1951 Statieticel Sup Ree te ake eesen | “Febru- » | Septem- | Nove 2m- | Decem- [Monthl i. 
i 1951 Sta Supplement to the Survey ary March April May | June July August ber | October | pd By pa Jen 
COMMODITY PRIC ES—Continued 
WHOLESALE PRICES('—Continued 
U.S. Department of Labor indexes (revised) :t—Con.| 
Commodities other than farm prod., etc ‘Con. | 
Metals and metal products _____- 1947-49 100 123. 7 123. 2 123.3 123. 2 122.7 122.3 22.2 122.1 122. 4 122. 5 122 122.8 122.4 
H equipment. .._....-..__- do 114.7 114.8 114.8 114.8 114. 6 114.4 114 114.5 114.6 114.4 114.5 1146 114.1 
Iron 00el.......-..-......- do- .- 123. 5 122. 9 122. 9 122.9 122.9 123.0 123.1 123. 1 123.1 123.1 123.1 123. 2 123} 
Nonferrous metals do... 126. 7 125. 3 125. 7 125. 4 123. 2 121.5 121. ¢ 122. 0 124. 0 124. 1 124. 2 124. 2 124.3 
Nonmetallic minerals, structural. do 113 7 113.7 113.7 113. 6 113. 6 113.6 113. ¢ 113.6 113. 6 113.6 112. 8 113.6 112.8 
Clay products... _.-.......-- do 121.4 121.4 121. 4 121.4 121.4 121.4 121. 4 121.4 121.4 121.4 121.4 121.4 121 4 
Concrete products. -_-..-.... do 112.4 112. 4 112.4 112.4 112.4 112.4 112.4 112 4 112 4 112 4 112 4 12 3 ia 
Gypsum products... _- ae ..do 117.4 117.4 117.4 117.4 117.4 117.4 117.4 117.4 117.4 117 117.7 117.4 117.7 
Pulp, paper, and allied pentnets ; ..do 120. 1 120.3 119.7 119.8 120. 2 120. 2 119 119.4 118.8 118. 4 11% 4 119.6 118.9 
SS a do 117.1 117.1 117.1 117.1 117. 6 118.3 119.8 21.5 122.1 122 4 122 4 119.1 122 8 
Rubber and products. ..-..- _ : do 14. 1 153. 9 153. 2 152.9 150. 0 145.9 145.9 146. : 14¢ 14¢ 145.9 149. 6 145.7 
Tires and tubes. __--_- do 133. 9 133. 9 133. 9 133. 9 133. 9 133. 9 133.9 133. 9 133.9 133. 9 133.4 133.9 133.4 
Textile products ai apparel : do 115.7 115.9 115. 5 114.8 112.9 111.6 108, 5 105. 9 103. 9 103. 9 ve 110. ¢ 103. 5 
ee . do 104. 4 104.3 104. 1 104. 1 103. 7 105. 0 104 104. 1 103.3 10 102 103, 8 102. | 
Cotton products : do 119.2 118. 9 118.8 117.8 116.0 113.0 106. 9 102. 5 100.8 102 TT 111.5 102.7 
= ass do 146. 3 146, 3 138. 3 124.9 133. 7 116. 1 12 117.9 122. 5 123.2 125.3 128 8 128.9 
tie textiles... ........ ..- do 103. 9 102. 3 99. 7 98. 7 98. 0 96. 7 1.0 92.9 91.5 1.5 1.7 97.0 1.4 
Salen. wwe — 160. 1 164.7 164. 5 161.8 151.7 145. 5 140.0 129.8 120.8 122.0 120 144.6 117.9 
Tobacco mfrs. and bottled beverages.___.do___- 108. 4 108. 4 108. 4 108. 4 108. 4 107.9 107.8 107.8 107.5 107 1 08.1 108. | 
Beverages, alcoholic___.--.-- do 107.0 107.0 107.0 107.0 107.0 106. 1 105.8 105. 8 105.8 1 ) ) 106. 5 105. 9 
(ca 2? do 105. 7 105. 7 105. 7 105. 7 105. 7 105. 7 105. 7 105. 7 105. 7 10 105.8 107.3 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
Wholesale pricest ES 1935-39 = 100 ° 44.9 r44.9 r 45.0 * 45.1 45.4 r 45.8 r 46.0 r 46.1 * 46.0 * 46.0 46.1 45.5 46.9 
Consumers’ prices... .............-- .-do... 54.4 54.2 54.2 53.9 54.0 53.9 43.9 53.6 53. 4 53 0) 99 Re © 52.9 
Retail food prices_...............---- a ws 44.2 44.2 44.3 44.0 44.1 43.9 44.1 44.0 43.6 13.2 ‘ 14.0 43.9 
CONSTRUC TION AND REAL ESTATE 
CONSTRUCTION ACTIVITY | 
New construction, total_._.............mil. of dol 1, 969 2, 198 2, 388 2, 584 2, 737 2, 797 > 843 2, 827 2. 709 ° 4 2 279 2 489 ® 124 
Private, total... -..-...--.---- Wastivens do 1, 518 1,614 1, 691 1, 787 1, 879 1, 915 1, 91 1, 899 1, 805 1, 692 1. 52 1 785 1.472 
Residential (nonfarm) ........... = ...do 827 862 8U8 922 959 968 O54 054 O45 ary 910 =o) 
New dwelling units--__......-- ee 750 785 810 825 855 860 845 845 84 g 7] 815 650 
Additions and alterations._............do 60 61 72 81 88 9] 92 93 91 , P =9 > 
Nonresidential building, except farm and public 
 « “ ae mil. of dol 384 400 109 442 463 465 459 451 393 ‘ 7. 4109 404 
SE do 135 143 152 168 78 190 198 202 178 15 147 165 198 
SE do 121 128 125 130 131 120 108 100 &3 69 109 3 
Farm construction --___.._- oa do 76 83 95 113 126 134 140 130 108 92 § 104 an 
Public utility................. oF do 22¢ 264 283 305 326 343 357 358 353 334 : 307 m2 
] 
Public, Soest 2 a bet do 451 584 697 797 R58 882 | 927 928 904 Bn? ; 753 A52 
SS ae ss do 30 37 42 45 48 49 55 63 7 &Q (i Ba) @7 
Nonresideniial . do 212 255 283 208 305 308 312 302 ong ong Ki 77 287 
Military and naval___...........-- do 29 41 5 68 75 88 108 122 137 148 149 a? 125 
EE do 6: 110 160 215 250 260 280 975 oF) 1 ) 185 +5 
Conservation and development___- do__..| 49 61 69 76 84 82 si 78 77 74 68 72 59 
EE ; do 66 SO) 87 5 06 95 92 88 84 - f 83 
CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W. | 
Dodge Corp.): 
Total projects. -..........--- oo---- number 42, 057 48, 37¢ 19, 498 52,700 | 44,755 44, 334 46, 319 42. 435 42. 735 28 22 OR, 832 43. 040 31. 812 
Total valuation __--........-.--- ..thous. of dol__|1, 140, 527 |1, 267, 450 |1, 374, 991 |2, 572,961 |1, 408, 922 |1, 379, 830 |1, 262,811 |1,082'855 |1.051.419 | 931 76a |1. 234.339 1.312 504 1 902 091 
Public ownership. _...........-- , do 332, 032 418,457 | 456,319 |1, 474, 166 583,146 | 615, 370 426, 452 317. 731 306. 604 | 323. 73 V2 414 510. 198 206, 807 
Private ownership. -- - - - dri tian do 808,495 | 848,993 | 918,672 |1,098,795 | 825, 78¢ 764,460 | 776,350 | 765,124! 744.815| 608.032 731,92 802.397 | 605.194 
Nonresidential eueunet 
Projects... .....-.--.--------.--- ---number 3, 198 4, 222 259 4, 421 4, 463 4, 496 ‘ 77 5 ong $171 2 
EE EE EEE thous. of sq. ft..| 37,099 3, 30 41, 47 44, 804 41, 162 39, 926 38, 4" 782 ~ 43. O14 39177 24 848 
a SS RE ..thous. of dol 431, 166 518, 021 |1, 633, 908 553, 286 536, 533 404, 462 418, 2 o7 704 593, 0 68, 54 676 
Residential buildings: 
ES ....-number..| 37, 742 42, 497 43, 197 45, 856 37, 588 37,173 729 8. 152 1. 182 24. 204 : 97. 380 
Sy eae .--..-thous. of sq. ft 60, 859 65, 761 65, 180 73, 596 60, 496 5, 823 438 2 454 47 248 4 =" 493 
oe GE thous. of dol 531,146 | 574,569 | 590,848 | 661,004 545,152) 548 144 479. T1¢ 496.247 | 443. 884 4 17 11 337 F21 
Public works: 
Projects edindhdeetbe cceceesccces= .-number 838 1,318 1, 583 2,016 2 204 2,151 1, 927 1, 457 1 2 1 On4 1. 527 840 
..-thous. of dol 123, 962 166,435 | 183, 080 186, 868 183, 973 190, 884 160, 368 101, 903 117. 809 {8 B50 152. 001 130, 814 
Utilities: | | 
ow wewececoewcerere-------- ..-number.-| 279 339 459 407 500 514 358 332 351 1 502 289 297 
WII 22 <--ecowwee------ ----thous. of dol 54, 253 57, 192 83, 042 91, 091 126,527 | 104, 269 58, 920 57, 342 35, 066 42.369 | 156, 360 74. 935 75 880 
Value of contract awards (F. R. fafiemes): 
Total, u  _ eae 1923-25= 100_ _| 280 307 435 | 436 329 303 276 | 249 #2 r 249 319 47 
Residential, unadjusted. alba bs do.___| 276 307 325 | 317 301 | ong 279 | 257 233 204 289 +87 
Total, adjusted. Se ae 323 | 304 361 | 374 303 | 291 275 | 261 | 29 ' 302 
Residential, adjusted... -__ pee do....| 311 292 276 289 298 292 279 | 265 243 r 34 2K 
| 
En ring construction: | 
ontract awards (E. N. R.)§.......thous. of dol__|1, 271, 065 |1, 406, 456 [1,043,434 1, 267, 995 |1, 027, 087 p87 640 |1,145,715 | 917,158 1,026 973 h 024,775 | 829,173 fil, 133, 780 fl, 196, 798 
Highway concrete pavement contract awards:© | 
_ A - ee SS thous. of sq. ‘yd 4, 836 4, 920 | 4, 959 5, 946 7, 562 9, 248 | 4, 508 4, 342 2, 856 3, 757 $15 229 3, 487 
eae men ecenesenen--------- do-.___| 1, 222 690 966 1, 278 2, 841 4, 335 714 | 458 275 671 4] 1172 621 
iitemeetametees do. 2, 400 2, 32¢ 1, 957 2, 329 1, 939 2, 840 1, 436 | 1, 681 803 1, 814 2, 197 2, 077 1, 497 
Streets and alleys_----------.-.----..-..do-.- 1, 214 1, 904 2, 036 2, 339 2, 782 2,073 2,358! 2,202 1,777 1271! 11,549 1’ 980 1 369 


* Revised. 1 Data include some contracts awarded in prior months but not reported. 

o'For actual wholesale prices of individual commodities, see respective commodities. tSee notemarked “‘t” on p. 8-5. 
Revised series. Data are based on revised price indexes shown on p. 8-5. Purchasing power for January 1951, 45.5; revisions prior to 1951 will be shown later 
Data for March, May, August, and November 1951 and January 1952 are for 5 weeks; other months, 4 weeks. 

© Data for May, August, and November 1951 and January 1952 are for 5 weeks; other months, 4 weeks. 
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’ Revised » Preliminary. 1 Quarterly average. 





























o' Data reported at the beginning of each month are shown here for the previous month. 











Unless otherwise stated, copay oo Sa ee . : ea ss _~ ages 

1950 and descriptive notes are shown in the ’ & " 

1951 ST iethaal Sanelameal to the Survey = March April | May | June July August — October — Decem poems January 

CONSTRUCTION AND REAL ESTATE—Continued 
NEW DWELLING UNITS AND URBAN 
BUILDING 
New permanent nonfarm dwelling units started 
(U. 8. Department of Labor) -. number-. 80, 600 93, 800 96,200 | 101,000 | 132,500 90, 500 89, 100 96,400 | * 90,000 76, 000 62, 000 91, 167 68, 000 
Urban building authorized (U. 8. Dept. of Labor): 

New urban dwelling units, total number. 43,572 | * 54,361 | * 54,137 * 57,765 | *83,901 | * 45,684] © 48, * 51,607 | * 43,180 | * 34,989 27, 807 49, 818 37, 666 

Privately financed, total. ___._. Rat |e 39,717 | * 50,738 | + 50,565 | * 54,688 | * 47,134 | * 42,002] * 47,182] +* 50,491 * 42, 187 32, 681 26, 782 44, 486 34, 547 
Units in 1-family structures ...do 32,958 | * 40,892 | + 42 865 43,957 | * 37,867 | * 33,323 | * 38,036 | * 40,370 | *35,580 | * 27,781 21, 224 36, 225 28, 374 
Units in 2-family structures Kt TS 2,111 2, 816 * 2,857 2, 514 2, 622 * 2,432 * 2, 669 r 2,905 r 2, 489 1,766 1, 700 2, 482 2, 386 
Units in multifamily structures._......do____| 4, 648 * 7,030 r 4,843 * 8,217 ° 6,645 * 6, 337 * 6,477 * 7,126 4,118 3, 134 3, 858 5,779 3, 787 

Publicly financed, total Ss 3, 855 3, 623 3, 572 3, 077 36, 857 3, 592 820 1, 116 2, 308 1,025 5, 332 3, 119 

Indexes of urban building authorized: 

Number of new dwelling units 1935-39 = 100_ 235.2 295. 5 310.5 319.8 473.2 259. 1 281.9 301.0 249.0 201.8 160. 8 Ss) 
Valuation of building, total : _..do 334.7 440.2 444.2 464.7 563.8 401.9 437.0 474.2 372.8 305. 7 235. 5 i OS Meeteencces 
New residential building boc 507.8 617.5 678.3 692.3 1,021.8 558.7 601. 6 680.9 533.1 427.2 327.6 GE, © Beneseaa-e- 
New nonresidential building a ~ 224.6 340. 5 302.0 308. 8 260.7 280.5 333.3 357.1 255.9 233. 2 174.9 Gs © Beceuse.. 
Additions, alterations, and repairs do... 231.2 300. 5 287.3 357.6 320.5 340.8 336.3 314.2 315 9 221.0 185. 6 S56. 5 Benea-s--.- 
CONSTRUCTION COST INDEXES 
Department of Commerce composite 1939 100_. 234.8 4.8 236.2 237.1 237.4 237.4 237.6 238.5 239.5 239.0 239.1 237.0 240.9 
Aberthaw (industrial building) —  * eee Bf SEE 222: AEE Cf ES -5 a oe A NER, ah 374 | 
American Appraisal Co.: 

Average, 30 cities ‘ 1913 = 100 524 525 527 528 531 535 535 536 538 538 539 532 542 
Atlanta Sy o 550 550 556 557 557 557 561 561 562 562 573 558 581 
New York when ...do 542 542 544 545 545 545 545 546 548 548 548 545 549 
San Francisco — * 485 485 488 490 490 495 495 495 495 44 44 491 497 
St. Louis he ~ 511 512 512 512 529 530 530 532 532 532 533 523 535 

Associated General Contractors (all types)....do__. 374 37 376 378 379 379 378 377 379 378 380 377 380 
E. H. Boeckh and Associates, Inc.: 

Average, 20 cities: 

Apartments, hotels, and office buildings: 

Brick and concrete__U. 8. avg. 1926-29— 100 229.6 230. 5 230.7 232.6 233.2 233. 4 233. 5 234.2 235.1 235. 1 235. 9 232.7 237.0 
Brick and steel do 231.6 232.6 232.8 234.3 234.6 234.6 234.8 235. 6 236. 4 236. 4 237.2 234.2 237.9 
Brick and wood do 242.7 243.3 243.6 245.0 244.9 244.2 244.4 245.7 246.8 246.9 246.9 244.5 248.0 

Commercial and factory buildings: | 
Brick and concrete do 231.3 232.1 232.2 234.5 235.0 235. 4 235. 5 236. 1 236. 8 236.9 237.7 234. 5 239. 2 
Brick and steel do | 231.9 232. 6 232.7 234.5 234.9 235. 1 235. 2 235. 8 236. 5 236. 5 237.0 234.4 238.0 
Brick and wood do 238.1 238.7 238.9 240.4 240.5 240.2 240. 4 241.5 242.5 242.5 242.7 240. 2 243.8 
Frame do 247.1 247.7 248.0 249.0 248.7 247.7 248.0 249.7 251.1 251.1 250. 5 248. 6 251.9 
Steel do 217.7 218.4 218.5 219.7 220. 2 220. 5 220. 5 221.0 221.5 221.5 221.9 219.8 222.6 

Residences 
Brick do 243.1 243.7 243.8 245.1 245.1 244.6 244.8 246. 1 247.3 247.3 247.3 244.9 248. 5 
Frame do 241.7 242.3 242. 5 243.6 243. 4 242.5 242.8 244.3 245.6 245.7 246.4 243.3 246. 5 

Engineering News-Record: 
Building 1913 = 100 398. 0 398. 8 401.1 400. 8 400. 4 400. 1 399.9 403. 4 404.5 405.6 405. 6 401.3 406. 1 
Construction do 537.9 538.7 542.9 542.7 542.4 542.8 542. 6 546.5 547.2 547.7 547.8 543.0 549.3 
Bu. of Public Roads—Highway construction | 
Composite, standard mile 1925-29= 100__| 159.7 161.8 a fo ee 166. 7 1163.3 f-.--.-.-.. 
CONSTRUCTION MATERIALS 
Production of selected construction materials, index 
Unadjusted 19390 100 142.5 168. 6 169. 5 180.9 175.4 "156.7; °176.4 * 163.5 178.3 157.7 » 135.1 ° 163.4 -~ 
djusted do 172.7 178 170. 5 171.0 163. 9 * 147.3 ’ 155.8 * 152.1 * 160.9 159. 1 4 5) ee ae 
REAL ESTATE 
| 
Home morteaces insured or guaranteed by | | 
Fed. Hous. Adm.: New premium paying 
thous. of dol 175, 821 180, O81 161, 584 144, 669 146, 237 145, 738 183, 744 131, 485 144, 506 140, 528 124, 701 157, 821 159, 063 
Vet. Adn Principal amount do 324, 75 293, 235 298, 950 291, 906 283, 195 275, 375 324, 238 279, 167 206, 748 308, 639 267, 058 300, 395 301, 276 
Federal Home Loan Banks, outstanding advances 
to member institutions mil. of dol__| 747 752 762 774 816 77 752 747 760 781 |) 
New mortgag ns of all savings and loan associa- | 

tions, estimated total thous. of dol 351,142 | 440,210 | 437,967 | 475,383 | 473,885 | 439,615 | 486,435 | 439,308 | 486,909 | 430,482 404,033 | 437,463 7. ....._. 

By purpose of loan 
Foal construction do | 312,008 | 141,496 | 140, 587 153,678 | 149, 225 132,330 | 149, 788 139, 951 154,763 | 128, 665 125, 287 DR inectesncce 
Sloane purchase do 148,936 | 190,539 | 193,359 | 213,666 | 219,331 | 207,123 | 224,819] 200,025 | 220,506 | 202,159] 182.710) 196.430 
Refinancing do 34, 473 40, 879 39, 685 38, 687 38, 289 37, 613 42, 184 36, 551 42,794 7, 920 37, 322 38, 765 ° 
Repairs and reconditioning do 12, 638 16, 048 16, 285 18, 870 18, 107 17, 831 18, 917 17, 571 18, 558 14, 785 12, 895 s | =a 
All other purposes do 43, 087 50, 348 48, 071 50, 482 48, 933 44,718 50, 727 45, 300 50, 378 46, 953 45, 819 Gp OE Pe <oesecee- 

New nonfarm mortgages recorded ($20,000 and | 
under), estimated total thous. of dol__|1, 182, 753 |1, 369, 284 |1, 370,848 |1, 443, 538 |1, 422, 262 [1,370,201 |1, 448, 967 [1,308,421 |1, 483, 786 |1, 366,073 |1, 308, 151 , 367, 114 Tl, 208, 254 
Nonfarm foreclosures, adjusted index 1935-39= 100 12.6 12.1 | 11.2 11.3 11.2 11.0 12.0 11.6 10.8 11.0 1L.1 es) 
Fire losses : _.thous. of dol_- 69, 136 71, 507 62, 965 58, 744 56, 403 52, 220 55, 416 53, 398 54, 660 60, 064 68, 206 60, 950 74, 155 
DOMESTIC TRADE 
ADVERTISING | | | 
Advertising indexes, adjusted 

Printers’ Ink, combined index 1935-39 = 100 388 377 393 394 385 410 418 411 429 427 435 405 453 
Magazine do 344 343 338 355 350 368 76 379 403 347 357 361 379 
Newspapers : do 314 296 337 324 303 314 319 304 307 317 304 312 293 
Outdoor re do 380 327 340 323 331 319 340 | 314 341 347 352 338 346 
Radio . _.do 281 286 286 283 279 269 | 239 257 258 253 271 ant 

Tide advertising index : — ae 335. 5 324.2 332.9 328.4 328.9 294.7 318.9 327.0 315.2 316.7 272.5 a 

Radio advertising 

Cost of facilities, total thous. of dol 14, 959 16, 419 15, 906 16, 577 14, 853 11, 731 11, 789 11, 849 14, 048 14, 377 14, 619 ft ) a 
Automotive, incl. accessories Oo 349 37: 385 379 303 227 256 | 299 377 339 464 TT 
Drugs and toiletries..................... do 4, 192 4, 452 4, 535 4, 829 4, 375 3, 124 3, 060 | 3, O85 3, 991 3, 699 3, 751 fl » =a 
Electric household equipment — do 128 144 139 147 129 137 143 153 iy 274 147 163 line ee 
EGE Pee I EN IRAE IT 5 5 do 248 303 276 288 294 269 298 | 278 307 315 eo n)6|—6—. Eeeeccece 
Foods, soft drinks, confectionery .......- do 4, 237 4, 669 4, 428 4, 592 3, 940 3, 263 3, 310 3, 240 4,170 4,127 << | rt |» 
Gasoline and oil “os 515 549 465 47 454 432 440 402 59 445 512 
Soap, cleansers, etc _......_......-....-.- do 1,445 1, 659 1, 647 1, 785 1, 649 1, 073 1, 204 1, 275 1, 63 1, 46 1, 432 
Smoking materials See . 1, 958 1, 901 1,914 1, 831 1, 375 1, 331 1, 269 1, 855 1, S41 1,764 
All others do 2 148 2,308| 2,130| 2162 1, 878 1, 832 747} 11848 | 1 893 1, 793 2, 102 a 
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Unless otherwise stated, or a i . 3 a : _ ere 1952 
1950 and notes are shown in the | Febru- Septem- Novem- | Decem- [Monthly 
, ' y 
1951 Supplement to the Survey ary March April | May June July August ow October her ~ average January 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued | | | 
Magazine advertising:t 
Je ot ae thous. of dol..| 42, 904 52, 246 55, 993 52,737 | 47, 445 34,604 | 35,961 | 54, 268 61,987 | 55, 520 46, 113 OOo 
AD and accessories.._..............- oe ae 5, 334 5, 007 4, 623 3, 187 879 3, 484 6, 681 5,635 | 4,232 3, 333 [oa 
Au incl. accessories_-......-- do....| 3,213 3, 613 3, 956 3,835 | 3,828 3, 308 3,400} 4,154 4,587 | 3, 635 2, 985 3, 619 
SS ITT do 1, 377 | 2, 455 3, 063 2, 933 2, 505 1, 483 1, 395 3, 136 2, 962 | 1, 937 " 865 2, 005 
TE do 5, 710 6, 264 | 6, 582 5, 845 6, 217 5, 459 4, 568 6, 024 6, 963 6, 674 5, 698 5, 864 
F soft drinks, confectionery - do 7, 398 7, 781 7, 391 | 6, 628 6, 378 5, 838 5, 274 6, 617 8, 929 7, 881 6, 247 6, 778 
. in vcdounes eos do 2, 067 2, 464 | 2, 752 2, 695 2, 541 2, 354 1, 952 | 2,451 3, 118 3, 254 4,443 2, 641 
| 
vod and supplies - do... 2, 153 3, 525 4, 072 | 3, 949 3, 652 1, 654 1, 668 3, 952 4,713 3, 839 3, 136 3, 118 
pp 
Household furn “ay Ane o 1, 502 2, 696 | 3, 581 | 3, 477 2, 201 840 1, 007 | , 368 4, 302 3, 506 2, 099 2, 456 
| OY do... 2, 034 2, 693 | 3, 150 2, 735 3, 320 2, 234 2,310 | 3, 240 3, 704 3, 309 2, 891 2774 
» ay i do 1, 167 1, 289 | 1, 762 1, 525 1, 518 942 956 1, 185 1,612 1, 361 854 1, 245 
GN do... 1, 241 1, 267 | 1, 324 1, 381 1, 661 1, 478 1, 138 1, 341 1, 235 1, 170 1, 532 1, 325 
8S Le a do... 11, 859 12,864; 13,353 13,111 10, 436 8, 236 8, 808 12, 119 14, 22 14, 722 12, 028 11,711 
RE thous. of lines... 4, 050 4, 464 | 4, 531 | 3, 926 3, 221 3, 260 3, 934 4, 845 4, 849 4, 129 3, 346 4, 006 2, 466 
| | 
Newspaper adv ig: > : 
Linage, total (52 cities). ..........-- do 176,831 | 218,341 | 226,647 | 226,207 | 202,047 | 178,389 | 192,528 | 211,499 | 228,673 | 230,083 | 214,041 § 206,539} 178,077 
i ctcdrdesescesccosecsa do 40, 355 49, 358 52,165 | 53,7 49, 861 48, 762 50, 887 51, 465 51, 844 47, 780 2, 998 48, 501 46, 345 
i ae. = 136,475 | 168,984 | 174,482 172, 441 152,186 | 129,627 | 141,640 | 160,033 | 176,829 | 182,304] 171,043] 158,037] 131,731 
SC TT a = 7, 482 | 8,710; 10,518; 11,509 10, 814 9, 807 9, 574 7, 889 9, 811 9, 519 6, 559 9, 166 8, 208 
os En SE 5 ae 2, 205 2, 724 2, 627 2, 455 2, 214 2, 846 1, 852 2, 234 2, 732 2, 417 2, 526 2, 514 3, 663 
TE es cc odeeeccces o ow 29, 435 33, 886 38, 078 36, 120 30, 166 23, 690 23, 364 30, 318 37, 983 34, 510 25, 044 30, 555 21, 020 
ee encod codeences- do. 7, 353 123, 664 123, 619 122, 357 108, 992 93, 284 106, 851 119,502 | 126, 303 135, 858 136, 915 115, 802 OR, 840 
' } 
POSTAL BUSINESS 
Maney coders, issued (50 cities): | | 
$s thousands 4, 454 5, 536 7,183 | 6,756 7, 731 6, 238 6, 485 6, 333 7, 168 6, 878 7, 271 6, 405 7, 268 
AE @ 2 ee thous. of dol 99,820 | 124,277 | 128,681 | 122,605 | 121.273 | 116,606 | 118,392 | 114.503 | 126,545 | 121,892 | 124,214 9 118,827] 130,038 
| 
—— L a | | 
ENDITURES 
Seasonally adjusted quarterly totals at annual! rates: 
Goods and services, total_____.....- bil. of dol__|----- —s 208. 8 202. 4 204.0 on8. 7 ons 5 
Durable goods. — a Eee 31.3 |. 25.9 25.2 25.0 126 8 
Automobiles and parts_- a “Ss Se ‘ _)) = 10.8 9.7 9.4 110. ¢ 
Pumitare and hodreold eqlpmen a eee rt Guat 11.0 11.4 | 11.4 112.1 
Other durable goods__................- Se eee 4.3 |_- 4.0 41 42 142 
estate: ae. total ee ; -—-. — + 110. 1 111.5 113. ¢ 111.8 
CC EEE do posenencal . 19. 5 19.7 ®. 2 20. 0 
eek eee Sees | a “sy al 67.4 67.1 67.9 69. 1 67.9 
(js ..do. Gieweneine 5.5 5.5 55  ¢ - 
Semidurable housefurnishings. -___- do__- |----- inated 2.4 2.0 2.1 20 12] 
Tobacco . - ee €0....]------.--- 4.6 4.6 4.7 8 4.7 
Other nondurable goods. iad ee SS 11.8 11.3 11.6 11.9 11) 
phe baPpwmeeqsecceccoece do 65. 4 66. 5 67.3 | 68. 1 (6.8 
Seashell operation... do | 10.1 10. 2 10. 1 10. 2 0.1 
2 ae do | 20. 9 21.3 21.7 22.2 15 
. aS aa do 3.9 | 4.0 4.0 41 40 
OO EE = 3.9 | 3. 9 4.1 2.9 40 
‘Teameportation................- we do___.} F | 5. 5 | | 5.7 5.7 5.8 6.7 
CO EE EE a 21.0 | | 21.3 21 6| 21.9 21 
| 
RETAIL TRADE 
All types of retail stores:t | 
Estimated sales Seemed), total. _ mil. of dol 11, 192 12, 932 11, 898 12, 736 12, 660 11,543 | 12,508 12,410; 13,190] 12,70? 4, 632 12, 549 11, 331 
b hed aKa do | 4,143 4, 599 4,316 4, 623 4, 520 4, 037 | 4, 409 | 4,190 4, 451 , oo? 4 106 4.324 3, 505 
Automotive Si 2, 294 2, 487 2, 227 2, 383 2, 343 2, 089 | 2, 287 | 2,12 2,142 | 1, 880 1, 765 2, 205 1. 872 
Motor-veh “y ealers - 7a do 2, 163 2, 343 2, 092 2, 245 2, 202 1, 956 2, 144 | 1, 988 2, 000 | 1, 742 1,611 2, 06 1, 755 
Buildine oa so 2 pag yo .--do 131 144 134 138 140 133 | 143 133 | 142 | 138 154 140 117 
Lt ma an ar ware group . 
mil. of dol 726 | 862 915 1, 005 | 970 900 | 049 | 904 1, 023 862 791 804 691 
Lumber and building materials do 525 | 627 673 734 | 715 | 674 | 713 | 667 764 617 492 650 499 
Hardware..........- do 201 | 234 242 | 271 255 226 236 | 237 | 250 24 209 244 193 
Homefurnishings group. SRA do 649 | 659 596 617 | 606 | 546 642 634 | 698 707 804 655 541 
Furniture and housefurnishings._....do 358 | 396 377 408 392 | 349 406 389 | 437 44 0 404 339 
Household appliances and radios do 292 263 220 | 210 214 | 197 236 | 245 261 264 0 251 203 
Jewelry stores_- paul 70 79 81 90 | 96 | 71 79 80 89 | 109 244 us 76 
Other durable-goods stores Q______- do 402 512 498 528 | 505 | 430 | 453 451 | 4s 435 502 472 414 
Nondurable-goods stores 9 _____- do 7,049 8, 333 7, 582 8, 114 | 8, 140 7, 506 8, 099 | 8, 220 | 8, 739 | 8, 709 10, 52¢ 8, 226 7, 736 
Ae Greup.........-.-. do 622 912 729 814 792 588 648 820 | 899 | O45 1. 205 821 728 
en’s clothing and furnishings.._._...do___. 149 188 154 176 193 139 133 163 196 24 23] 187 184 
co aese and accessories. ...do__.- 241 358 | 303 322 290 | 212 | 262 336 370 379 479 321 278 
— other apparel__._.____- do__..} 134 200 152 172 143 125 138 176 199 216 312 180 158 
SD a sa 99 | 165 120 144 147 111 114 145 | 135 | 27 174 134 107 
Drug stores. ) Saar yee 344 380 349 365 369 361 | 367 359 | 375 361 49: 373 359 
Eating and drinking places Q_____- a ae 811 | 933 909 962 960 945 | 1, 005 986 | 1,008 933 968 43 938 
Food group @ - ar a 2, 736 3, 135 2, 846 3, 058 3, 156 3, 020 3, 211 3, 160 | 3,141 | 3, 152 3, 461 3, O78 3, 056 
G cary onal combination .__-- do_.. 2, 218 2, 549 2, 290 2, 458 | 2, 561 2, 410 | 2, 584 | 2, 546 2, 516 2, 550 2, 831 2, 48 2, 464 
Other ps Sarees do 518 585 556 600 594 610 | 628 | 614 625 | 602 630 504 591 
Gasoline service stations______- do 609 677 678 714 718 | 720 | 734 | 699 | 737 713 727 699 659 
Genera!l-merchandise ise group do 1, 155 1, 458 1,323 1, 448 1, 413 | 1, 181 | 1, 388 1, 465 | 1, 620 1, 762 », 517 1, 503 1, 166 
Department, including mail-order 2 do 72 881 807 872 840 680 | 825 88 1,001 | 1, 123 1, 494 914 713 
ie Sar ad do 170 236 190 211 216 197 | 216 216 236 246 478 232 171 
Other general-merchandise stores..._.do____| 264 341 | 326 366 358 304 | 347 361 382 393 546 357 282 


* Revised. 1 Annual total. 
Unpublished revisions for January, February, March, and October 1950 and January 1951 are available upon request. 
series. stimates of sales and inventories for all types of retail stores and data on sales of chain stores and mail-order houses have been revised in general back to 1940; some 
components were revised beginning 1935. For data for earlier periods (through 1947 for sales and 1950 for inventories) and appropriate explanations, see pp. 15-23 of the October 1951 SURVEY; 
sales ig 1948 have been further revised since the October SuRVEy and are available upon request. 


Revised ning 1935. 
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March 1952 SURVEY OF CURRENT BUSINESS S-9 
' 
Unless otherwise stated, cape so i ; ‘oe nn 1951 oy 1952 
950 and descriptive notes are shown in the 7 * 
{ 1951 Statistical Supplement to the Survey F oy March April | May June July August er October a January 
a Se 
DOMESTIC TRADE—Continued 
Oe eee — 
RETAIL TRADE—Continued 
: s of retail stores t—Continued 
a inated sales (unadjusted), total—Continued 
Nondurable-goods stores 9? —Continued 
Other nondurable-goods stores 9 - - mil. of dol. 772 838 749 752 732 692 746 731 958 1, 062 830 
RE. oncnccnccsssecnsveseossensnesdteces 207 220 195 204 210 186 200 211 347 372 207 
pS | eee do... 565 618 554 548 522 506 547 520 611 691 623 
Estimated sales (adjusted), total..........- do....{ 13,321 12, 633 12, 285 12, 411 12, 240 12, 058 12, 429 12, 258 12, 551 12, 318 12, 642 
Durnble-goods stores 9 ..............----- do... 5, 049 4, 590 4, 276 4, 272 4, 186 3, 967 4, 133 4, 138 4, 189 4 
DeRSNnNS GED. « cnccscnmsossonneeta ee 2, 661 2, 353 2, 136 2, 213 2,170 1, 983 2, 125 2,111 2,144 2 
Motor-vehicle dealers. ............--- do... 2, 402 2, 197 * 2,998 2, 085 2, 048 1, 863 2, 000 1,975 2,014 1 
Parts and accessories_...........-...-- . 17' 156 138 128 122 120 125 136 130 
Building materialsand he vy x= 992 958 929 897 874 872 852 832 863 
Lumber and building materials... ..- “wee 7 702 691 658 641 647 621 593 624 
NS See Geese do___. 270 256 238 239 233 225 21 29 239 
Homefurnishings group. -.......------- __ eee 788 690 635 582 586 586 624 630 631 
Furniture and housefurnishings - -. - .. = 446 415 395 369 370 381 396 BRS 399 
Household appliances and radios_.... SS 342 275 240 213 216 205 228 242 232 
pS | ee eee ea do__.. 99 103 103 96 O4 a4 91 93 92 
Other durable-goods stores 9 .........--do.... 509 486 473 484 462 432 441 472 459 
Nondurable-goods stores ? . ............-- = 8, 272 8, 043 8, 009 8, 139 8, 054 8, 081 8, 296 8, 120 8, 362 
eT ees 849 775 TSS 826 7 818 819 776 819 
Men’s clothing and furnishings. -....do__. 207 170 178 185 174 199 196 168 184 
Women’s apparel and accessories... .-. do. 317 208 311 321 311 308 314 314 326 
Family and other apparel_.........-- _ hae 186 77 175 182 170 176 175 166 177 
Shoes jattintthinebditineaaanted do 139 130 124 138 130 135 134 128 132 
Drug stores EE RRS do 380 382 365 368 371 369 373 369 374 
Eating and drinking places ? - _-.......- do y40 958 925 958 950 929 wt 044 047 
Food group 9 ..... a a 3, 033 3,014 3, 000 3, 059 3, 045 3, 067 3, 164 3, 087 3, 078 
Grocery and combination..........-- = 2, 447 2, 436 2,419 2, 458 2, 464 2, 456 2, 555 2, 493 2, 471 505 
GENE TOG © 6 6k occncccscsstsocccceesd 586 78 581 601 581 611 609 594 607 592 616 
Gasoline service stations. ............-- 7 714 694 680 690 663 682 634 705 719 721 
General-merchandise group 9 . ......---d0-.. 1, 522 1, 421 1, 448 1,476 1,452 1,470 1, 533 1, 485 1, 486 1, 534 1, 487 
Department, including mail-order ? ..do. -- 048 850 878 879 880 903 922 901 885 917 910 
Variety aa 23 223 224 234 227 238 246 232 237 2B3 23 
Other general-merchandise stores__...do__. 351 348 346 363 345 329 365 352 364 384 344 
Other nondurable-goods stores 9 . ......do 826 77 789 772 761 775 781 775 953 819 835 
Liquor Aooeeneenenetbous sewsescs do... 241 219 219 221 220 221 227 221 347 212 228 
BD CRG O an coccccccescnsscsoccenesd do... 585 560 57 551 541 554 554 554 606 607 607 
| 
Estimated inventories:t | 
Unadjusted, total ee 19, 131 20,757 | 20,837 20, 570 19, 718 18, 777 18, 715 18, 882 * 19, 383 * 17,300 17, 495 
Durable-goods stores... 8, 577 9,7 9, 990 9, 870 9, 583 9, 072 8, 638 8, 465 * 8, 637 * 7,939 8, 044 
Nondurable-goods stores. ..... 10, 554 10, 997 10, 847 10, 700 10, 135 9, 705 10, 077 10, 417 10, 746 * 9, 361 9, 451 
Adjusted, total sail 19, 044 19,743 | 20,34 20,643 | 20,282/ 20,045 19, 429 18, 761 18, 545 r 18, 093 18, 121 
Durable-goods stores. ite 8, 484 9, 9, 508 9, 684 9, 562 9, 494 9, 154 8, 693 8, 679 * 8, 218 8, 230 
Automotive group... aa © 2, 435 2, 849 3,151 | 3, 239 3, 141 3, 058 2, 921 2,717 2,744 2,613 2,477 
Building materials and hardware group 
mil. of dol 2, 323 2, 364 2, 347 2, 349 2, 367 2, 436 2, 393 2, 303 2, 399 * 2,172 2, 278 
Homefurnishings group. ..........- do 1, 822 1, 950 1, 989 1, 985 1, 977 1, 940 1, 828 1,770 1, 664 ° 1, 588 1, 640 
Jewelry stores. . WE RERDE 28-1: do 628 651 668 655 639 632 635 596 567 09 5a7 
Other durable-goods stores........... do 1, 276 1, 383 1, 443 1, 456 1, 438 1, 428 1,377 1, 307 1, 305 1,236 1, 238 
Nondurable-goods stores. ..............do 10, 560 10, 546 10, 748 10, 959 10, 720 10, 551 10, 275 10, 068 9, 866 * 9, 875 9, 891 
SE IDI... nbuccincnnsdideameeanead 2, 398 2, 239 2, 356 2, 498 2, 586 2, 588 2, 475 2, 386 2, 299 2,244 2, 256 
Drug stores PRR EEL. do 707 711 719 7 7 710 702 699 712 * 670 680 
Food group EES 2, 144 2, 156 2, 080 2, 07 1, 094 1, 909 1, 873 1, 041 1, 929 * 2,096 2, 028 
General-merchandise group. ......-- do 3, 401 3, 484 3, 613 3, 625 3, 446 3, 423 3, 327 3, 193 3, 056 * 2,950 2, 904 
Other nondurable-goods stores. ...... do 1,910 1, 956 1, 980 2, 041 1, 990 1, 921 1, 898 1, 849 1, 870 1,915 1, 933 
Chain stores and mail-order houses:t ¢ | 
Sales, estimated, total._.....................do 2, 333 * 2,863 * 2, 564 * 2, 797 * 2,840 * 2, 526 2,754 2,810 3, 008 3, 007 ’ 3,819 2, 413 
ETE DIE ‘161 ° 27 201 240 237 175 186 237 246 * 251 * 366 174 
CE EEE ROLE do 2 32 24 27 28 19 18 25 31 35 r 51 25 
. LS SOG RSA aE do. 66 113 4 100 OF °72 80 oy 104 105 150 69 
Shoes... PERERA TG LF ARE oe do 42 7 54 68 70 51 53 68 62 60 90 44 
Automotive parts and accessories... ...-- do * 38 43 r 40 44 * 51 49 55 47 49 "47 ° 69 35 
Building materials._.....................do 74 82 cat 103 102 9s 103 105 120 95 °72 70 
a i do... 71 76 69 71 73 73 74 72 77 73 105 72 
Eating and drinking places..........-. ..do 56 63 62 65 63 ° 65 67 64 66 63 68 64 
Furniture and housefurnishings... .. do... 39 44 40 45 45 39 47 ° 47 * 55 56 ‘7i 38 
General-merchandise group we 591 * 785 718 TUS 803 692 812 831 905 957 * 1,386 588 
Department, dry goods, and general mer- 
chandise .....-mil. of dol 348 473 452 | 511 * 517 | 438 516 536 567 585 * 820 343 
Mail-order (catalog sales)... ...... do 90 102 93 | 96 90 76 101 100 125 152 152 90 
Variety TEE ISIS do... 141 195 158 175 179 163 179 179 196 203 " 393 142 
Grocery and combination.........-.- _.do 871 1, 023 | * 903 | 973 1,017 906 954 956 970 992 ‘Lill 970 
Indexes of sales:t | | 
Unadjusted, combined index. ...- 1935-39 = 100 * 336.3 * 359.3 * 355.9 * 372.1 °367.4 | °345.2) ° 358.5 * 382.7 393. 5 410.1 * 498.5 376.8 327.9 
Adjusted, combined index...........-.-- do 381.5 ° 368.3 | *° 362.2 as 370.7 * 368.3 °372.3 | °381.5)| *°373.3 * 382.3 384.2 * 387.0 376.8 378.9 
| $e eae do 301.9 200. 5 274.5 304. 6 292.8 | 301.5 | 303.5 | 293. 4 302. 1 312.8 * 313.6 302.3 303.7 
OS > Sera do. 225. 0 179. 2 193. 8 200.1 194.3 | 228. 2 | 215.3 } 183. 0 201.6 215.5 * 218.3 206. 3 214.9 
nA 324.4 321.1 307.5 331.3 323.8 324.4 | 328.3 331.9 341.2 351.1 354.3 334.1 340.7 
Shoes TOR ES Ree do... 26.7} 225! 195.4 239.6 223. 5 2%.3| 234.9 226. 8 228.0 228.8] + 223.3 228.5 218. 5 
Automotive parts and accessories... . . do °311.5 | 270.1) °242.7) ° 231.4 * 253.3 * 235.8 | 265. 1 272. 4 265. 5 273.1 * 280.2 267.0 231.0 
Building materials SET? Ta _.do 396.3 369.6 | 369.6 | 351.3 335. 6 343.7 331.5 321.2 * 334.9 332. 5 * 324.2 347.7 321.8 
Drug stores J ee a do | 255.7 | 251.8 241.2 239. 2 247.6 247.3 249.7 251. 4 253. 1 247.3 * 246.6 248. 0 250.0 
Fating and drinking places ae 264.3 266. 7 264. 9 276.8 271.6 278.8 * 277.8 * 273.7 * 276.2 280. 0 * 275.1 272.9 279.0 
Furniture and housefurnishings--.......do--- 463.4 431.9 409.5 ° 399. 9 417.5 397.3 404.8 ’ 423.6 * 456.2 460.0 * 466.3 437.0 465.0 
General-merchandise group... .... do__. 414.5 393.9 383.4 | 399.7 388. 4 402.8 417.4 392. 2 399.0 404.1 r 402.3 404.1 401.7 
Department, dry goods, and general mer- 
chandise Sbobbebada ..1935-39= 100 596. 8 559. 5 535.8 558. 1 540.7 560.9 590. 6 551.0 556. 6 564.8 ’ 564.1 568.0 562.7 
i aan spa an" | 303. 6 281.7 280.9 292.3 286. 295. 6 283.7 273. 2 283. 8 302. 0 ° 206.1 293. 8 294. 6 
Variety : mE = we 247.6 247.2 248.1 260.0 252. 3 264. 2 272.4 257. 2 263. 5 258. 1 * 256.8 258. 8 250. 4 
Grocery and combination — 423.1 423.8 427.5 | 434.5 440.8 439.1 452.8 447.8 445.9 459.0 r 466.2 439.3 452.2 


* Revised. 


t Revised series; see note marked “‘t”’ on p. 8-8. 2 Revised beginning 1935. ¢' Revisions prior to August 1950 are available upon request. 
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es 
Unless otherwise stated, statistics through 1951 1952 
: Ss a awn Se he Febru- March A pril M J J Septem Novem- | Decem- |Monthy vn 
s Marc J M: e Augus . ‘ “i 
951 Sta Supplement to the Survey | ary pri ay une uly August _ October —. = qvewatp January 
“es . LL 
DOMESTIC TRADE—Continued 
j i —— a | 
RETAIL TRADE—Continued | | | | 
| | 
Department sto; 
Accounts receivable. end of month: 
2) ee a 1947-49 100 r125 r 120 r116 | r118 | r115 | r 103 | ° 103 r113 r122 136 °177 124 141 
Desaenad do.__.| r 199 r 194 | r 186 | "178 | r171 | r 163 | r 162 | r 166 172 | r 182 +197 181 188 
Ratio aiiikaalens te ocoounts receivable: 
Cc EE — EE percent. 46 50 7 | 49 49 46 | 48 | 7 50 0 45 48 7 
= t aecoun ——— a _ ae 17 19 | 18 | 18 19 | 18 19 | 19 21 0 19 19 . 
Sales of payment: | 
Gash sale” S| percent of total sales 46 | 48 | 48 | 48 50 50 48 | 47 46 17 49 48 48 
Cc account sales... ....... : do... 44 | 43 | 43 | 44 42 41 | 41 | 43 43 43 42 43 42 
Ins = At i ee 10 | 9 | 9 | 8 8 | 9] 11 | 10 11 | 10 9 9 10 
| 
Sales, unadjusted, total U. S.f......1947-49=100- 90 98 | 99 103 99 84 | 93 112 112 | 134 183 109 re] 
a ee ll = - 96 | 115 | 101 4 97 89 | 99 116 116 | 138 r 203 114 » 9 
a : do... 83 93 | 95 0 Ys 73 | 82 110 05 12 ss 05 
Ch Ts a 89 | r 96 | 99 105 99 r 86 | 04 r114 ca 1 + 4 4 ~ 
Cle we 6 aT S| ae 93 99 | 103 106 100 | 84 | 94 114 115 140 18] ill 4 
meen norere-o-------------- < 95 108 | 106 109 100 |} 96 104 124 119 144 03 117 95 
Se es 93 | 101 | 100 | 104 97 85 | > 102 119 117 13] 185, ill 86 
= ia S. a 86 | 84 | 100 101 04 81 97 112 118 120 r 166 104 - 
= Ss .-do 90 | 95 | 96 | 98 105 74 | 80 106 108 131 179 105 80 
ee --*------- neo os ae 89 105 | 99 | 105 99 76 83 112 114 144 185 109 R2 
CO EES = 88 | 100 100 | 109 103 | 86 95 118 121 145 +192 112 80 
A _ 86 | 94 96 102 90 | 85 | 95 111 111 13 1A8 105 8] 
ES ee do 93 94 | 95 GN 97 03 | 101 108 107 125 | r 189 108 83 
| | | 
ar ,aeaetes, total U. 8.f...--- do 115 105 | 104 | 104 105 | 105 109 107 108 112 109 108 
See do 114 | 113 | 105 107 114 | 111 | 110 11! 111 121 12] > 118 
7 eS 2 do. 111 102 98 100 QS 106 | 108 100 103 | 106 10¢ 172 
SE do 116 107 r104 105 101 | r 101 | r 107 106 109 1] 109 106 
os, moana do. 120 104 108 104 106 | 10 108 108 112 114 109 115 
ES a ae do 118 112 | 112 111 113 | 114 | 1 115 114 129 129 12 
i =e do 116 | 110 |} 103 104 104 | 104 | 111 112 110 11¢ 1] 115 
Minneapolis__-_...........-- do 117 | 93 | 101 100 Os 101 109 101 104 107 104 96 
)) ee do 110 | 103 | 102 100 108 103 | O¢ 101 103 104 103 100 
i a do 120 109 | 105 | 104 | 103 | 105 | 11! 107 108 | 100 10% ill 
"St tai Reso" “ee 115 | 105 | 111 | 110 | 110 105 121 109 114 118 109 113 
8t. Bemeontnerenon~o-ronnn-- — 108 99 98 98 | Qs 104 10€ 105 105 109 106 ill 
- 5b eS do. 112 | 102 | 102 104 103 108 106 108 106 114 r110 105 
oe total U. &., end of month:t 
 — Sa ae 125 | 139 145 139 129 127 120 132 135 1 107 129 2106 
SR do____| 129 133 138 13¢ 136 13 134 | 128 121 117 119 > 118 
| 
Mail-order and store sales: 
Total sales, 2 com ies .......thous. of dol__| 310, 175 311, 771 328, 424 322, 649 273, 067 328, 5A8 338, 278 374. 219 30K, Re 477. 842 334. 516 248 98 
Montgomery Ward & Co-____. do__..} 3 95, 107 95 5 | 100, 408 | 92. 911 79, 657 | 98, 5OR 100, 873 117, 371 121. 404 ; 129 101.153 “63. 912 
feoatn m hew pom -,- a ‘ do_. 97 | 215,068 216, 596 | 228,017 229, 738 193, 410 230, 060 237, 405 256, 949 277, 371 331, 653 233, 363 185, 014 
of general merchandise: | 
Total U. S., unadjusted _ _____- 1935-39 aoe 269 3 | 291.5 = : 287.0 242.6 2064.9 | 334. 1 | 362. 0 439 490. ¢ 223. 4 248.5 
| A : do | 250. 9 | 279 261. ¢ 265.9 | 216.1 | 21.8 25.1 295 «6 445.9 453.7 207 » 
Dt dete amigbpaccenas i ae 304 4 323. 5 293. 3 | 304. 2 263. 3 Wi. 7 | 369. 0 | 418 ; iM). 14 + : ps 
Middle Went Remipliesoosees oe 251.3 275. 8 | 276. 6 | 271.1 228.5 | 281.3 | 316.1 | 340.7 411. ¢ 468 305.7 36. 3 
EE a — 295. ! 312.0 | 317.8 349. 2 307.1 | 66.1 | 394. 4 103.8 | 4 60 371.6 78 8 
ba i 3. adjusted | AaB aoa 321.7 | 307.8 | 318. 1 323.6 329. 2 | 321.6 302.1 | 302. 7 339. 0 340. 8 328 3 
eat i aaa do_.. 278. 1 279. 4 | 291.0 306. 3 | 323. 5 208.5 | 274.9 | 271.3 | ,9 ‘ 301.3 
Sout ww ween nn nne ence cen nne-=-e - do. | 350. 0 340. 5 oe 353. 8 | 371.4 376.7 336. 0 724.3 327.1 f ) SA. 4 342.2 
= as x ae 314.1 290.3 | 277.6 312. 2 296. 0 205. 9 a8, & | 293.8 200.0 | ; 2 57 315.1 
ss ES MS ----d0....| 395. 6 346.7) 3481) 354.7) 385.9) 376.3 375. 5 344.8 359.3 | 163. 7 o86 8 |. 376. | 
| | 
WHOLESALE TRADE* | 
| | 
j | | 
Sales, estimated (unadj.), total . mil. of dol_- 8, 392 8, 820 8, 078 8, 483 | 8, 265 7, 980 | 9, 124 | 8,925} 10,129 9, 795 9. 237 8 807 8 746 
Durable-goods establishments.-- do--- 2, 750 3, 087 2, 888 2,858 | 2,736] 2,508 2, 889 2, 836 3, 103 2, 812 2, 51 2, 830 2. 375 
Nondurable-goods establishments. _- do..--| 5, 642 5, 733 5, 190 | 5, 625 | 5, 529 5, 472 6, 235 6, O89 7, 026 6, 983 ’ 6, 721 6, 067 6, 371 
ingenteSs estimated (unadj.), total cal 9, 841 10, 122 10, 187 10, 235 10,005 | 10,097 | 9, 987 10. 059 10, 116 10. 077 °O aka 10, O15 
s establishments..__- ..do. 4, 404 4, 661 4, 875 5, 032 5, 034 5, 019 4, 867 4, 792 4, 723 1 On 4. OOM 4, 823 
ieendure le-goods establishments..........do....| 5, 437 5, 461 5,312 5, 203 4, 971 5, 078 5,120} 5,267 5, 393 5, 427 r 5,2 5, 192 
" ’ — . : P 
EMPLOYMENT AND POPULATION 
POPULATION | 
P tion, continental United States: 
otal, incl. armed forces overseas thousands. 53,302 | 153,490 | 153,699 153,900/ 154,122/| 154,353 | 154,595 54,853 | 155,107 | 155, 35¢ 155,575 | 154,286 | 155, 783 
EMPLOYMENT 
Employment status of civilian noninstitutional | 
population: 
Estimated number 14 years of age and over, 
ee SR aR . ——. , 108, ro 108, - roe: 108, 832 | 108, 836 =, 856 | 108,896 | 108,956 109,064 109,122/| 109,200] 108,976] 109, 260 
oe cenceeccoe seececececccoccecce-oce---G0... D4, ) 52, 108 51, USO 51, 883 51, 834 51, 798 | 51, 778 51, 780 51, 826 51 224 51 844 51. 935 51, 852 
ee eos > S&S 56, 793 56, 856 56, 899 56, 049 57, 002 57, 058 | 57, 118 57, 176 57, 238 57. 208 57 t? 57. 041 57. 08 
Civilian labor force, total__.__- isonmtiatnnt t,208 62, 325 61, 789 62, 803 63, 783 64,382 | 64, 208 63, 186 63, 452 63, 164 62, 688 62. 884 61, 780 
ee ee eee a 2, 894 43, 379 43, 182 43, 508 44, 316 44,602 | 44,720 | 43,672 43, 522 43, 34¢ 43,114 43. 612 42, 864 
C2. .cihvhdbebcaseséocsn ....do....| 18,419 | 18,946 18, 607 19,294 | 19, 467 19, 780 19, 488 19, 514 19, 930 19, 818 19, 574 19, 271 18, 916 
| | | 
Begeoet w+ eesereenreee------ —— io | 58,905 | 60,179 | 60,044 61,193 | 61,803 | 62,526 | 62,630 | 61,580/ 61,836 | 61,336 | 61,014 61,005] 59, 726 
a eS Ene —— 41, 300 42, 102 42,154 | 42,558 43, 149 43, 504 43, 764 42,830 | 42,632 42,344 42, 106 42. 490 41, 480 
Ee =. 17, 605 18, 077 17, 890 18,635 | 18,654 19, 022 18, 866 18, 750 19, 204 18, 992 18, 908 18, 515 18, 246 
| | | 
Agricultural employment. -do....| 5, 930 6, 393 6, 645 | 7, 440 8, 035 7, 908 | 7, 688 | 7, 526 7, 668 7, 022 7, 054 6, 186 
N cultural employment _.....40....| 2,976 | 53, 785 53,400} 53,753 | 53,768 | 54,618 | 54,942 54,054 | 54, 168 54.314 ‘ 53. 951 53, 540 
Unemployed ..............-- we 2, 407 2, 147 1, 744 | 1, 609 | 1, 980 | 1, 856 1, 578 1, 606 1, 616 1, 828 1. 674 1, 879 2. 054 
| - | | | | | 
Not in labor force. __._......-- --do....1 47,619! 46,6381 47,002 46, 029 45,053 | 44,4741 44,688! 45,770 | 45,612 | 45,958 46, 512 46, 092 47, 480 
* Revised. » Preliminary. 
Revised series. Data have been revised to reflect use of new base period and to incorporate other major changes. Revisions back to 1941 for accounts receivable and back to 1919 for sales 


istricts and for stocks will be shown later; revisions (1919-50) for total U. S. sales are shown on p. 32 of the February 1952 SuRVEY. 
Figures for earlier periods appear on pp. 15-24 of the October 1951 SurvEY. 


*Data on total wholesale trade have been substituted for the series on service and limited-function wholesalers, 
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Unless otherwise stated, enanietae bay ay u 1951 1952 
1950 and descriptive notes are shown in the . “4 
1951 Statistical Supplement to the Survey — March | April May June July | August — October — — panne January 
. 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 
Employees in nonagricultural establishments: 
Total, unadjusted (U. 8. Dept. of Labor) 
thousands 45, 390 45, 850 45, 998 46, 226 46, 567 46, 432 46, 724 46,956 | * 46,902 | + 46,843 | * 47,569 46,392 | » 45,955 

Manufacturing do 15, 978 16, 022 15, 955 15, 853 15, 956 15, 813 16, 008 16,039 | * 15,965 | + 15,902] * 15,908 15, 9382 | » 15,755 
Durable-goods industries do 8, 877 &, 969 9, 003 8, 975 8, 8, 839 8, 878 8, 913 r 8, 942 * 8, O88 ° 8,906 8, 927 » 8,951 
Nondurable-goods industries do | 7, 101 7, 053 6, 952 6, 878 6, 958 6, 974 7, 130 7, 126 * 7,023 r 6,914 * 6,912 7,005 » 6,804 

Mining, total ..do 930 924 911 915 927 906 922 917 ‘917 r 920 ‘917 920 ? 911 
Metal do 106 105 104 104 105 105 105 104 104 106 r 107 105 » 108 
Anthracite seit — _ 73 7: 68 70 70 66 68 68 67 ° 67 67 >) =—— 
Bituminous coal é Ss | 402 396 382 377 378 359 370 367 367 369 368 378 » 367 
Crude-petroleum and naturalgas production | 

thousands__| 252 250 255 258 265 268 270 269 r 260 * 270 269 Fe 
Nonmetallic mining and quarrying do 97 100 103 106 108 108 110 110 109 108 r 106 105 » 100 

Contract construction do 2, 228 2, 326 2,471 2, 508 686 2, 754 2, 808 2, 768 * 2, 761 * 2,627 2,519 , 569 » 2,319 

Transportation and public utilities do 4, O82 | 4,112 | 4,132 4, 137 4, 161 4, 176 4,190 4,178 * 4,166 r 4,163 4,152 4, 143 » 4,087 
Interstate railroads do 1,429 1, 451 1, 463 1, 463 1, 468 1, 468 1, 468 1, 457 * 1,440 1, 428 1,416 & | erm 
Local railways and bus lines do 144 | 144 | 144 144 143 141 142 141 41 140 140 St ibwskeseese 
Telephone do 623 626 | 629 630 637 648 652 648 649 653 654 | Seen 
Telegraph _...d0 48 48 48 49 4s 49 48 47 48 47 47 OP Miceiesthwe 
Gas and electric utilities asindagl 520 519 520 521 527 534 535 532 529 * 528 527 | 

! 

Trade ..do 9, 554 9, 713 9, 627 9, 683 9, 732 9, 667 9, 641 9, 781 * 9,893 | + 10,006 | + 10,630 9, 801 » 9,772 
Wholesale trade do 2, 593 2, 590 2, 579 2, 568 2, 581 2, 594 2, 596 2, 504 * 2,622 r 2,650 * 2,650 2, 600 » 2,631 
Retail trade sod do 6, 961 7, 123 7,048 7,115 7,151 7, 073 7, 045 7, 187 * 7,271 7,446 * 7, 980 7, 200 » 7,161 

General-merchand ise stores do 1, 431 1, 512 1,453 1, 475 | 1, 458 1, 407 1, 399 1, 487 r 1,550 1,605 r 2,082 1, 534 1,519 
Food and liquor stores do 1, 257 1, 264 1, 264 1, 271 | 1, 270 1, 268 1, 260 1, 274 1, 281 1, 205 °1,311 1,272] »* 1,284 
Automotive and accessories dealers__.do 735 736 739 742 750 756 757 75 748 759 * 768 749 » 754 

Finance do 1, 839 1, 854 1, 865 1, 874 1, 893 1, 908 | 1,914 1, 898 1,898 r 1,905 1,910 1, 882 71,912 

Gervice do 4,657] 4,682 4,745| 4,789 4, 835 4,852] 4,839 4, 831 4,770| +4733 | + 4,702 4,758 | » 4,670 
Hotels and lodging places do 432 435 | 445 | 452 478 510 507 473 * 437 r 430 426 Gl aaddsanwed 
S ommdirtes do 351 351 | 354 | 360 365 369 365 362 r 360 357 356 359 : 
Cleaning and dyeing plants do 145 150 153 | 159 161 158 153 157 159 157 154 |) aa 

Government 7 do 6, 122 6, 217 } 6, 202 6, 377 6, 377 6, 356 6, 401 6, 544 6, 532 6, 497 6, 831 6, 386 » 6,509 

| | 
Total, adjusted (Federal Reserve) do 46, 078 46, 266 | 46,411 46, 507 46, 626 46, 602 46, 553 46, 465 * 46,415 + 46,473 r 46, 525 46,392 § » 46, 510 

Manufacturing _...d0 16, 009 16,058 | 16, 102 16, 081 16, 097 16, 026 15, 891 15,801 | 15,7 5,773 | ° 15,808 15,982 | » 15,806 

Mining do 939 930 914 | 916 923 899 914 912 r9l4 r 919 ° 917 920 » 918 

Contract construction do 2, 503 2, 556 2, 574 2, 572 2, 558 2, 57: 2, 601 2, 587 | * 2,630 * 2, 575 r 2,570 2, 569 » 2, 548 

Transportation and public utilities do 4,117 4,147 4, 153 | 4,140 4, 132 4,134 4,143 | 4, 157 ° 4,173 * 4,167 r 4,152 4,143 » 4,122 

Trade 4 do 9, 769 | 9, 762 9, 773 | 9, 821 9, 857 9, 837 9, 822 9,791 9,770 r9, 814 ’ 9, 866 9, 801 » 9,925 

Finanes “es 1, 348 1, 854 1, 856 | 1, 865 | 1, 874 1, 880 1, 895 1, 908 | 1,917 rl, r 1,929 1,882] » 1,922 

Service do 4, 728 | 4,729 4,745 | 4, 765 | 4, 787 4, 780 4,791 4, 783 12. 4, 746 4, 757 ° 4,749 4, 758 4,741 

Government do 6, 165 6, 230 6, 294 | 6, 347 6, 308 6, 472 6, 496 6, 526 | 6, 517 6, 544 6, 534 6, 386 » 6, 528 

Production workers in manufacturing industries | | | 
Total (U. 8. Dept. of Labor) thousands 13,186 | 13,189| 13,108| 12,993] 13,064 12,885 | 13,069| 13,087] 12,907 | + 12,907] + 12,906] 13,034] » 12,750 

Durable-goods industries Mae 4 7,37 7, 428 7, 445 | 7, 406 | 7, 409 7, 226 7, 261 7, 279 * 7, 296 * 7,324 * 7,323 7,335 » 7,275 
Ordnance and accessories ose * 27 29 30 | 32 34 38 41 44 7 BD r 51 37 » 52 
Lumber and wood products (except furni- | 

tur thousands 736 | 722 752 764 | 773 748 7 745 | * 740 * 722 r 698 741 » 666 
Sawmills and planing mills do 428 426 442 | 449 | 456 443 449 | 443 | r 439 429 412 | == . 
Furniture and fixtures do 324 326 317 301 | 2386 254 285 285 | 289 204 204 301 » 292 
Stone, clay, and glass products do 473 | 479 483 | 484 485 478 484 482 * 479 472 r 465 478 » 451 
Glass and glass products. ............do 128 | 130 | 132 | 131 | 130 124 130 130 128 125 123 Piet... 
Primary metal industries arene 1, 153 1, 159 1, 161 1, 162 | 1, 172 1, 155 1, 165 1, 162 * 1,160 r1,151 r 1,165 1, 160 » 1,167 
Blast furnaces, steel works, and rolling | 
millst thousands 560 561 561 565 572 | 572 575 573 570 r 559 573 567 eeee 
Primary smelting and refining of nonfer- | ; | | 
rous metals . thousands 47 | 47 47 46 48 | 47 48 47 | 47 47 47 47 
Fabricated metal prod. (¢ xcept ordnance, ma- | | | 
chinery, transportation equipment) | 
thousands 852 58 859 850 843 813 817 810 809 804 * 807 831 » 801 
Heating apparatus (except electrical) and | 
plumbers’ supplies thousands 132 134 133 130 128 123 22 121 * 120 r120 118 126 f. seme 
Machinery (except electrical do 1, 215 1, 231 239 | 1, 242 1, 252 1, 235 1, 209 | 1, 219 1, 242 1, 255 r 1,270 1, 233 » 1,273 
Flectrical machinery do 716 | 724 | 718 707 704 6s4 696 | 707 * 707 ‘717 °7 710 » 726 
Transportation equipment do 1,233] 1,253 243 1,233] 1,237 1, 187 1,198; 1,211/ *1,205| +1,242/ + 1,238 1,221] » 1,244 
Automobiles do 791 | 793 | 774 752 | 738 684 | 675 | 679 r 667 i 650 | ae 
Aircraft and parts do 288 299 309 | 318 | 333 347 357 | 360 * 362 r 395 406 Be hw cnes 
Ship and boat building and repairs. do 95 | 96 | 4 | 95 | 98 101 99 | 102 104 111 109 EE nde 
Railroad equipment do 49 | 54 | 56 | 58 | 59 47 57 60 62 63 63 57 o-= 
Instruments and related products do 215 | 218 221 | 222 | 223 221 224 226 r 228 230 231 223 » 230 
Miscellaneous mfg. industries do 427 | 429 422 409 | 400 383 388 388 r 390 * 387 r 380 401 » 373 

Nondurable-goods industries do 5, 815 | 5, 761 5, 663 5, 587 5, 655 | 5, 659 5, 808 | 5, 808 * 5,701 * 5, 583 * 5, 583 5, 699 » 5,475 

Food and kindred products do 1, 099 1, 096 | 1, O85 1,099 1, 146 | 1, 225 1, 307 | 1, 330 1, 254 r 1,162 1,125 1,171 > 1,060 
Meat products do 238 | 233 229 229 | 233 236 | 233 235 236 247 252 2s dasa 
Dairy products do 95 99 | 103 | 110 116 116 | 114 | 108 103 oS 96 104 ‘ 
Canning and preserving do 127 125 128 137 | 154 226 305 | 330 238 144 122 ES 
Bakery products do 188 190 | 190 190 | 192 192 192 193 195 19% 191 191 §..... . 
Beverages do 145 147 143 | 145 | 155 161 161 156 150 147 147 150 — 

Tobacco manufactures _...do 80 78 76 74 | 76 7 MM 89 89 85 84 81 »79 

Textile-mill products ‘Pane * _ 1, 269 1, 223 | 1,214 1, 206 1, 205 | 1, 167 | 1, 152 1, 136 | 1,133 1, i33 r 1,142 1, 186 > 1,134 
Broad-woven fabric mills__._........ do__._| 604 564 567 574 h 574 | 561 551 546 § 547 a 
Knitting mills an do....| 236 | 236 230 | 222 216 210 | 212 205 209 r 200 212 Oo  — ea 

Apparel and other finished textile prod- | 

ucts thousands 1,115 | 1, 106 1,047 998 | 1,000 990 | 1, 047 1, 087 1,019 * 1,004 1,029 1,089 » 1,015 
Men's and boys’ suits and coats do 14! 141 138 135 | 135 129 | 139 138 131 118 122 134 henccs 
Men’s and boys’ furnishings and work | | } 
clothing thousands 259 263 261 253 | 245 233 238 239 ’ 238 232 236 246 §..... . 
Women’s outerwear ipnaaendl 317 305 267 249 | 255 271 295 | 284 * 270 * 274 289 _ ) =a 

Paper and allied products es | 423 424 427 424 426 418 419 416 413 r 410 r 409 419 » 403 
Pulp, paper, and paperboard mills...do____| 209 209 212 213 215 214 215 214 212 212 212 | a ; 

Printing, publishing, and allied industries | | 

thousands__| 510 512 510 510 512 507 509 515 * 517 r 518 519 512 » 514 
Newspapers : scien ; do... 150 150 151 152 152 151 151 153 153 ris 155 152 « 
Commercial printing.__......._____..do___- 170 170 168 168 169 167 166 167 169 170 170 169 : 


* Revised. ® Preliminary. 


tFigures for 1989-46 on the revised basis for the indicated series, available since publication of the 1951 Statistical SuPPLEMENT, will be shown later. 
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otherwise stated, statistics through | _ J ee ne — eT 1952 
“1950 and deacriptive notes are ay yl the Sele. a e - Sentum ous, | Daten Mor thi a 
t to the Surve arc Apr a ; = Scorn Ppeontnty 
Supplemen y ary * P y June July August pee October ber | ber Average January 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued | 
Production workers in mfg. industries—C ontinued | 
Total (U. 8. Dept. of Labor)—Continued 
industries—Continued 
Chemicals and allied ucts... thousands. 532 539 | 538 | 531 528 526 531 543 ’ 544 r 541 538 525 » 536 
organic chemicals_......_..do-_.. 163 | 167 | 168 170 172 7 174 75 "172 73 171 170 j 
Products of petroleum and coal ee 191 | 192 | 194 | 194 198 198 198 197 ° 197 198 | ° 197 195 Pr} 
refiningt......._. a 148 | 149 150 | 151 154 154 154 154 154 154 | 155 152 wer 
Rubber products.......... ......-.---- do- 222 220 219 220 220 217 218 218 215 ‘216 | = 217 219 
and inner tubes......___.......do.._| 91 | 88 87 | 88 90 | 90 “92 92 "90 ve er rf Wilkens 
Leather and leather products. ____......do____| 374 | 371 353 331 344 | 336 | 343 327 320 316 | 323 342 » 325 
Footwear (except rubber) .........._- do....| 239 237 | 225 210 | 222 | 215 | 221 | 208 | 201 197 | 205 218 : 
Man production-worker employment | 
index, (U. 8. Dept. of Labor) | | 
seiieseiietbie aeeiiein-wecker employment 161.0 | 161.0 | 160.0 158. 6 159. 5 | 157.3 159. 5 r 159.8 158. 7 | "157.6 | 57.5 159. 1 > 155.6 
index, adjusted (Federal Reserve) - -_. .1939= 100__| 161.3 161.4 | 161.7 | 161.3 161.2 160.0 | 158.3 | 156.9| 156.1 | * 156.0 | 156.3 > 156.2 
Miscellaneous em t data: | | | > | | 
Federal and State high tpn p vere S35 ~ee. -| =. = a ms a6, = m6, 0 $33, = 326, 04 an, ev 303, 304 263, 939 | » 240,186] 276, 246 
Construction eral ~-------G0_---| IOS | ‘,4 | 2, 164 | 5, 3 38, 673 | , | , 562 | , 757 90,425 | » 69, 056 102, 236 
a (State <n do....| 113,856 | 114,118 | 114,672| 118,484 | 128,859 128,024 129, 429 | 124, 067 121, 524 120, 521 | » 118, _ 120, 546 
eee eee. 5 2... .............. thousands | 2, 146 | 2, 196 | 2, 240 2, 273 2, 313 334 341 330 | K | 2 : 27: ‘ 
Washington, D. C., metropolitan area__do____| 240 | 244 | 247 248 256 ae ey . 250 a . so a * oo ae 
Railway employees (class I steam railways): | . _ 
Fae at Sth Bt CUR ‘ thousands.../ 1, 287 1, 309 | 1, 321 1,324 1,330 1, 330 | 1,332 1, 321 1, 305 | 1, 293 e ’ 1, 284 1, 310 1, 256 
Unadjusted...................- 1935-30—100..| 1228/ 12.9] 1981) 196.4 127.0 127.0 127.1 126.1} 124.6 123.3| »12 5 
| ’ ; A 4. > ‘ 2. 121.8 25. 0 
Adjasted........-.-...----------------- do....} 125.9) 1280) 1281! 1269] 1252] 13] 1205] 123.1 | 120. 5 | 3 3 | ane 2289 
PAYROLLS | | | | | | | 
M production-worker payroll index, | 
unadjusted fo! 8. Dept. of Labor)... 1939 100. 430. 0 435.0; 433.2) 428.4 | 434.3) 422.8 429.4 437.8 | 434.2 433.9) 444.1 432 3 
LABOR CONDITIONS | | | | 
» ad hours per worker (U. 8S. Dept. of | 
All manufacturing industries... ...._. hours 40.9 | 41.1 | 41.0 | 40.7 40.7 40 | ‘ 0.6 | 5 | 0.5 ) 7 . 
Durable-goods industries............._do..| 41.6) 41.9 20! 41.8 41.8 | oo) 413 e| a7] caal +422 6. eay 
pan aplery Scengserien_—__- ——— -..-do 42.7 | 43.1 | 42.7 | 43.2 42.4 | 43.1 | 43.9 44.2 44.0 r 43.6 44.6 3.3 7444 
— wood produ except furni- | 
oS eee hours. | 40.5 | 40. 6 41.4 | 41.5 41.9 39.8 | 40.9 40. € r4i: ° 40.5 r : 8 4 
Sawmiils and planing mills__. do 39.9 40.1 | 41.1 | 41.3 41.5 | 39.6 | 40.6 40. 2 a ; 40.3 0 0 +0 5 — 
Furniture and fixtures. __.............do 42.2 | 42.3 | 41.1 40.4 40. 4 | 39.7 | 40.8 41.1 | 41.4 41.2 ° 42.2 41.2 e 41.4 
Stone, clay and glass products. a, 41.3 41.9 42.1 | 41.9 41.8 41.4 41.5 41.5 41.7 410.9 41 2 41.6 ° 40.5 
Glass and glass roducts - - ...do 40.3 41.0 41.3 | 40. 4 40.4 40.4 | 39.2 39.3; °30.8 39. 2 40.3 40. 2 
Primary metal i ustries - do 41.1 41.8 42.1 41.7 | 41.8 | 41.1 | 40.9 41.3] °41.2 "41.2 42.1 41 » 42.4 
last furnaces, steel works, and rolling | ; ' 
(“a -hours.. 40.0 41.3 41.6 41.1 41.4 0. 2 | Oo; + r 40 1.6 { 
Primary smelting and refining of nonferrous | : = ai wii. opt 4 “ny rey 
eat" - S20 a hours..| 41.3 41.3 41.9 41.8 41.9 | 40.9 | r : 
Fabricated ictal prod. (except ordnance, ma- | | . 38 _ a ae = _ 
ry, transportation equipment)hours | 41.7 42.1 42.0 41.8 41.8 41.0 41.3 | 41.7 7; 41 2 7 
Heating apparatus (except electrical) and | +“ aon “a nai shee 
ee hours 41.5 41.9 41.5 41 41.2] 39.6 39.9) 408) 411) 404 41.3 1. 
Machinery (excep electrical) do 43.5 43. 8 43.9 43.6 43. 5 | 43 0 43.0 3.2 3 ‘ 43.1 r 44.0 3 | 3. 5 
Electrical machinery._............_. do 41.3 41.3 41.3 41.5 | 41.5 40. 4 40.8 41.5 41.5 | 41.7 42.2 41.4 P 41.4 
Transportation — pment....... ...do 40.8 41.2 40.9 40.9 40.4 39.9 | 40.9 41.1} 40.9 r 40.8 41.6 40.8 
Automobiles do...-| 39. 9 40.3 39.7 39.8 | 38.9 | 37.9| 39.5 39.8 | 30.7) °39.3 10.3 39. 5 
Aircraft and parts_- do 43. 3 43.9 44.0 43.9 | 43.8 43.7 | 3.6 43.9] 43.3] 43.8 44. 2 13.8 
Shi and boat building and repairs do 40.4 40.2 39.9 39. 8 | 40.1 40.4 | 40.2 40.0 | r 40.2 39. 0 40. 0 9 
Railroad equipment. ......____. do 40. 8 41.1 4i.5 41.2 | 40.3 | 40.7 | 40.7 40.7 r 40.9 | 40.8 40.5 40.9 
Instruments and related products. _____do 42.2 42.3 42. 5 42.3 | 42.6 41.8 | 41.9 2.2 42.3/ °42.5 42.3 42. 2 P41.7 
isceilaneous mfg. industries__........do____| 41.6 | 41.5 41.3 40.7 | 40. 8 | 39.9 | 40.1 40.4 40.6) *°40.6 r4i.4 40.9 » 40.9 
Nondurable-goods industries._____. do 40.0 40.0 39.7 39.3 | 39.4 39.1 39.4 38. § 39. 2 ) 34 ( 
Food and kindred products. ___- ....d0 41.0 41.0 41.2 41.6 | 41.9 42.0 2.8 42 0 42 0 r42 A ‘1 . 5 ai ~ 
reat products aE : do 39.9 40. 6 41.2 41.6 | 41.8 41.3 41.9 41.5 44.3 44. 6 41.9 
Dairy EE ae 44.1 44.4 44.3 45.1 | 45.4 44.9 45.0 44.3 43.8 44.1 44. ¢ 
Canning and preserving.___. __- do 37.8 37. 5 38.7 38.1 | 38.6 41.7 43 42.5 37,0 38.7 39 4 
Bakery products...........__- do 41.5 41.5 41.6 41.9 42.1 | 41.9 42.1 41.7 41.4 ‘1.4 41.7 
LS RT do 40.3 40.9 40.5 41.2 41.9 | 41.9 41.8 40.8 40.7 40.8 41 = 
Tobacco man TE er ™ 37.9 36. 8 36. 8 36. 6 | 37.9 | 38.5 39 39.7 39.4 € 38. 3 » 38.4 
Textile-mill products. _._......._. do 40.8 | 40. 5 39.9 38. 8 | 38. 6 36.7 6.9 37.2 37.8 3 38.7 » 38.7 
Broad-woven fabric milis..__.... do 41.2 41.2 40.9 39.9 39. 5 37.1 37.1 37.0 27. 6 39. 3 39. 2 : 
6 SS ae do 38.8 38. 1 36. 7 35.3 | 35. 6 35.3 35.5 36.3 37.2 37.6 36. 6 
i j | 
Apparel and other finished textile products | | 
hours 37. 5 | 37.4 36. 5 35.3 35.3 | 35.4 | 35.8 | 5. € ’ 34.6 35. 5 v4 3 36.1 
Men’s and boys’ suits and coats do 38.0 38.6 | 7.5 36.3 | 36.0 36. 2 35.0 35.1 325) 32.7 34.4 35s 
Men's and boys’ ane and work | 
ie AR ours 37. 4 | 37.9 37.0 35. 5 | 5.0 34. 4 | 35.3 35.5 ’ 35.0 35.6 7 ) 
Women’s outerwear...............__ do | 36. 7 5.9 | 35.1 34.3 | 3. 8 34.9 | 35.4 | 34.4 | ‘32.8 ’ 34.5 7 35.0 
Pa «AS eg Te ne SE ~-@e sisal 43.4 | 43.7 43.7 43.4 | 43.1 42.8 | 42.6 | 4128; °42.5 42.4 42.9 43.1 » 42.5 
paper, and paper mills.__do 44.5 | 44.7 44.8 44.6 | 44.3 | 44.5 44.1 44.2 4.0) °43 
Printhie publishing, and allied industries | | | | 4 — are 
hours 38. 4 | 38.9 | 38.9 | 38.7 38.8 38.6 | 38.7 39.2 38.6 | 38. 7 39 8.8 ? 38.9 
J eee do 36. 0 36. 6 36.8 | 36. 7 36.7 36.3 | 36.3 36.9 36.7 6. 7 37.7 36. 
Commercial printing. -_.-__..__- do 39. 4 | 40.3 40.0 | 39.7 | 39.8 | 39.8 | 39.9 | 40.5 r 30.5 39. 8 40.7 40.0 
Chemicals and allied products Sf * 41.8 41.9 41.8 | 41.7 | 41.7 41.6 | 41.5 | 41.7 41.8 41.8 11.9 41.8 P 41.3 
Industrial organic chemicals nee 40.8 41.2 41.3 41.3 | 41.3 41.3 41.0 | 40.8 r 40.3 40.3 40. € 40.9 
Predpese of petzeloum and coa! ....do 40.6 | 40. 6 41.2 40.9 | 40.7 41.8 40.6 | 41.4 ° 40.9 | r 40.6 r4i.1 41.0 » 40.8 
“ht 7 ar * . 40. 2 | 40.2 40.9 40.5 40.4 41.6 40.2 41.1 40.4 0 ! 7 
Rubber products............._.___. do 38.9 | 40.0 40.0 41.3 41.9 41 0 40.7 40.9 r 40.3 40 . ' 1 } 0 é » 41.5 
Tires and inner tubes..._..........__do 35. 5 | 37.6 37.0 39. 4 41.7 41.4 41.2 40.9 r 39.9 40.9 41.2 39. € 
Leather and leather products....._..._do 39. 2 | 38. 4 | 36 35. 4 36.7 37.1 36. 4 35.9 a5. 4 35.8 7.9 37.0 » 38.2 
Footwear (except rubber)_.......___. oe 38.8 | 37.9 35. 4 33.9 | 35.6 36.3 35.4 34.6 * 33.9 ° 34.1 37. 0 35.9 


* Revised. ® Preliminary. tSee note marked “t’’ on p. 8-11. 
§ Total includes State engineering, supervisory, and ‘adm inistrative employees not shown separately. 
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Unless otherwise stated, coutiatin hy Sy = as , 1951 1952 
1950 and descriptive notes are shown in the “ | 
1951 Statistical Supplement to the Survey — March | April | May | June July | August | a -— 8 | October as 0 Dieses ts January 
EMPLOYMENT AND POPULATION—Continued 
LABOR CONDITION S—Continued | 
Average weekly hours per worker, ete.—Continued | 
Nonmanufacturing industries: | 
Mining } 
Metal ae 43.7 43.3 44.0 44.2 41.8 42. 44.5 44.1 44.4 * 43.4 44.7 it) 
RES PORTE ae _.do 30. 2 23.1 21.6 30.1 31.0 35.3 26.3 27.2 35.1 36.8 31.1 Ss) Sa 
Bituminous coal_.........-. er 34.1 33. 6 33. 9 33.3 34.8 32. 34.9 36.5 * 36.3 * 35.9 38.5 BE taccscece 
Crude-petroleum and natural-gas production: | 
Petroleum and natural-gas production | 
hours..| 40. 5 40. 6 41.2 40.4 40.4 42.1 40.2 41.8 ° 40.5 40.3 41.6 SO Medline. 
Nonmetallic mining and quarrying ee 42.0 43.6 45.0 45.7 45.7 45.8 46.3 46.1 * 47.0 °44.3 43.6 7.) . 
Contract construction ioe 35.7 36. 3 37.4 38.3 38. 4 39.0 39.1 38.9 * 39.3 * 36.7 38.1 4 |) aa 
Nonbuilding construction. - ia do | 37.7 38. 5 40.3 41.8 41.3 42.9 42.7 41.9 °42.6 38.7 39. 1 I 
Building construction do....| 35.3 35. 8 36.8 37.5 37.7 38.1 38.2 38.2 ° 38.5 * 36.3 37.8 cf: 
Transportation and public utilities: 
Local railways and bus lines. _.........do 46.0 45.7 45.9 46.5 46.8 46.5 46.2 46.1 r 46.2 r 46.1 47.3  * as 
Telephone egiiprenineadae 39. 2 38.9 38.7 39.0 39. 4 39.8 39.2 39.4 39.1 39.2 38.8 MD B Piicenccces 
Telegraph calatestideanasindaaed do 44.7 44.6 44.6 45.4 45.1 44.8 44.6 44.4 44.3 44.2 44.3 OF) Sa 
Gas and electric utilities. _._. ‘ ...do 42.0 41.5 41.5 41.5 41.7 42.0 41.9 42.2 42.1 r41.9 42.3 7) a 
Trade 
Wholesale trade ....do 40. 6 40. 6 40. 6 40. 6 40.7 40.7 40.7 40.9 740.8 40.9 41.2 CER ibdéccceee 
Retail trade (except eating and drinking 
places) * ..hours___| 40.1 39.7 39.9 39.8 40. 4 40.8 40.8 40.0 39.8 39.3 39.9 0 
General-merchandise stores... do 36.3 35.8 35.9 35. 5 36. 5 37.1 36.9 35.9 35.6 34.6 36.3 *S oa 
Food and liquor stores ee 39. 5 39.3 39.6 39.7 40.5 41.1 41.0 40.0 39.6 ° 39.6 39.8 7) 
Automotive and accessories dealers_..do 45.5 45.4 45.5 45.2 45.6 45.3 45.3 45.2 45.4 * 45.3 45.6 45.4 
Gerviees |. ne 0 ge tistCidésS Ce a ee 
Hotels, year-round OID PES 43.2 43.3 43.3 43.4 43.4 43.4 43.3 42.9 ° 42.9 * 43.1 43.3 . ) as 
Laundries aad REE Pk 40. 5 40.9 41.1 41.4 41.5 41.3 40.9 41.3 r41.1 41.0 41.5 PD Eildcescscce 
Cleaning and dyeing plants... _— 40.1 °42.0 42.4 43.1 42.6 41.6 40.3 41.6 41.5 40. 6 41.1 i. 8 Biacewoceee 
Industrial disputes (strikes and lock-outs): 
Beginning 
Work stoppa number 345 353 363 432 389 440 490 430 470 300 200 388 » 400 
Workers inv ....--thousands 199 131 162 164 189 276 210 200 240 70 55 178 » 190 
In effect during month: 
Work stoppages PFS AAR number 550 550 550 580 560 600 625 600 640 550 500 571 » 600 
Workers involved _. thousands. .| 300 280 235 250 260 320 « 340 360 190 100 267 ? 250 
Man-days idle during month... do | 1, 900 1. 730 1, 910 1, 820 1, 790 1, 880 2. 600 2.420 2,750 1, 600 900 1, 880 > 1,250 
Percent of available working time | a .22 . 25 .2 .B 24 31 .34 .32 -21 -12 . 24 »,12 
U. &. Employment Service placement activities: 
Nonagricultural placements thousands | 438 513 552 610 585 586 62 621 610 498 426 546 473 
Unemployment compensation: | 
Initial claims - F do | 770 719 9R3 gOS 1,118 1, 086 950 724 902 O48 1,151 945 1, 382 
Continued claims i ca aoa | 3, 845 3, 627 3, 534 3, 977 3, 704 4, 042 4, 071 3, 329 3, 692 3, 817 4,114 3, 889 6, 157 
Benefit payments | 
Beneficiaries, weekly average....... do KR3 807 7 773 821 748 801 758 713 749 * 797 798 1,1 
Amount of payments _.thous. of dol..| 71, 369 71, 584 62, 204 70, 799 68, 780 65, 925 75, 131 62, 04 67, 449 68,607 | * 70,624 70, 14 | 116, 560 
Veterans’ unemployment allowances: 
Initial claims eD _thousands__| 3 2 1 1 1 1 1 1 1 1 1 1 1 
Continued claims 0 | 19 15 y 6 5 5 5 3 3 3 3 GQ 4 
Amount of payments thous. of dol. | 391 | 315 197 146 97 105 93 66 53 50 57 177 33 
Labor turn-over in manufacturing establishments: | 
Accession rate... monthly rate per 100 employees. | 4.5 4.6 4.5 4.5 4.9 4.2 4.5 4.3 4.4 3.9 3.0 44 24.5 
Separation rate, total ae Rite 3.8 4.1 4.6 4.8 4.3 4.4 6.3 5.1 4.7 43 °3.5 44 ?40 
Discharges AURIS 3 3 | 4 4 4 3 4 3 4 3 r.3 3 .3 
Lay-offs PP ROTORS 8 8] 1.0} 1.2 1.0 1.3 1.4 1.3 1.4 1.7 "1.5 1,2 71.4 
Quits POLEPISE do 21 2. 5 | 2.7 2.8 2.5 2.4 3.1 3.1 2.5 1.9 14 24 °1.9 
Military and miscellaneous... .........-.-. do 6 5 5 4 4 .4 -4 4 4 4 3 5 4 
WAGES 
Average weekly earnings (U. 8. Department of | 
Labor 
All manufacturing industries doilars 63. 84 64. 57 64.7 64. 55 65. 08 64. 24 4.32 | 65. 49 65. 41 65. 81 67. 36 64. 93 » 66.79 
Durahle-goods industries - do 68. 18 69. 30 69. 68 69. 60 70. 27 68. 79 69.55 | 71.01 | 71.10 * 70. 84 72.63 69. 88 * 71.9% 
Ordnance and accessories do 70.92) 7271) 70.97) 7245) 71.02) 73.10) 73.7 76.47) 75.50) *°75.25|) *7680§ 73.20] » 75.97 
Lumber and wood products (except furniture | } 
dollars 56.13 55.58 | *° 58.95 59. 72 61. 51 57. 43 60. 49 61. 51 * 62.32 * 60.79 * 59. 37 59. 13 » 54.90 
Sawmills and planing mills do 55. 30 55. 06 58. 49 59. 22 60. 92 57. 46 60. 29 61. 06 * 61.49 * 60. 29 58. 32 ) ) —— 
Furniture and fixtures . do 58.15 58. 67 56. 96 56. 28 56. 03 55. 74 57.53 58. 40 | * 58.79 r 59.12 r 61.02 57. 80 » 59.82 
Stone, clay, and glass products do 63.15 64. 53 | 65. 09 65. 11 65. 25 65. 04 64.74 | 65. 74 r 65.93 r 65.03 * 65. 47 64. 88 » 64. 52 
Glass and glass products do 65. 04 66.17 66.91 | 65.81 | 65. 97 7.14 63.19 65. 40 * 65. 67 r 65. 58 67. 26 if 5 om 
Primary metal industri s do 73.12 | 75. 11 75. 70 | 75. 02 | 76. 08 74. 76 73.70 75. 79 * 74.82 r 74. 04 ° 77.30 75. 06 > 78. 23 
Blast furnaces, steel works, and rolling mills? | | 
dollars 74. 16 | 77. 35 77.92 76. 90 | 78.70 77. 64 75. 25 78. 72 * 75.79 * 76. 62 78. 33 96.98 Bcaccoccce 
Primary smelting and refining of nonferrous 
metals dollars 69. 18 | 69. 14 70. 18 70. 18 | 70. 73 69. 90 70. 46 68. 64 * 70. 47 69. 91 28 Web EE Eetstipeccen 
Fabricated metal prod. (except ordnance, ma- | 
chinery, transportation equipment) | 
dollars 68. 18 69. 55 69.51 | 69.18 | 69.43 | 67.98 68. 68 70.14} *70.39| *69.92| ©7208 69.40] » 71.14 
Heating apparatus (except electrical) and | | 
plumbers’ supplies dollars 69.60} 70.89 70. 22 69.67| 60.50] 67.40| 67.23 69.89 | +*70.65| + 60.45 71. 45 5 See 
Machinery (except electrical do 75. O8 | 76. 43 76. 78 76. 30 | 76. 65 | 75. 42 75. 94 77. 24 * 77. 86 * 77.45 * 79. 95 76. 63 » 79.39 
Electrical machinery — 64. 80 | 65. 34 | 65. 58 | 66. 57 | 67.15 66. 13 | 66. 34 68. 06 | 68. 27 68. 76 ° 69. 84 66. 77 » 69. 14 
l'ransportation equipment ...do 74. 05 | 75. 73 74. 81 74.97 | 75.14 | 74. 33 | 76. 36 | 77.43 | *°77.14 * 77.19 r 79. 16 § | 
Automobiles ‘ _.do 74. 29 | 76.13 | 74. 52 | 74. 90 74. 88 | 73. 30 | 76. 31 77.53 | *° 77.34 * 76. 67 79. 35 ) * ) See 
Aircraft and parts ; do 75. 86 | 77. 35 | 77.13 77. 22 | 77.31 | 77. 48 77. 48 79.28 | ©7807 * 79. 67 80. 89 Wie idinéenacce 
Ship and boat building and repairs.._.do 68. 80 | 68. 78 68. 31 | 68. 46 | 70, 42 71. 59 | 71.96 71. 52 * 73. 57 72.35 73. 36 |) eas 
Railroad equipment do 71. 16 75. 13 77. 36 | 76. 55 75. 64 75. 82 | 77.05 76.96 | * 77.06 * 76.74 76. 87 5) 
Instruments and related products do 67. 06 | 7. 64 68. 55 68. 78 69. 44 | 68. 18 68. 51 69.93 | * 70.26 * 70. 56 * 70. 98 68. 81 ? 70. 47 
Miscellaneous mfg. industries do 58. 41 | 58. 18 58. 03 57.39 57. 85 | 56. 46 | 56. 82 57. 61 | r 58.18 * 58.71 * 60. 61 57. 97 ‘60. 00 
' Revised ® Preliminary. tSee note marked “$’’ on p. 8-11. 


*New series. Data beginning 1947 will be shown later. 
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s a 
Unless otherwise stated, statistics through . nikaietenn = 1951 # —— 1952 
1950 and descriptive notes are shown in the Vebro- J SEEN a) as oe a 
1951 Statistical Supplement to the Survey ary | March April | May June July August | =— ™M- |! October | Novem- | Decem- [Monthly Jets 
| | er ber ber average uary 
Ty T T T T - 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued | | l 
Average weekly earnings, etc.—Continued 
All manufacturing industries— Continued 
Nondurable-goods industries_._________dollars- 58. 32 58. 16 58. 47 57. 91 18. 67 58. 00 9.04] *60.4 58 > 60.16 
Food and kindred products. . 2 do. 59. 04 | 59. 66 61. 80 61.15 62. 06 r 61.91 63.17 | 64. 07 61.18 » 63 4 
— —— - oe ae = 60. 25 62. 91 67.88 67. 48 68. 46 67, 65 73. 32 a 66. 79 a 
yp ucts... we do 59. 45 59. 67 61.11 60. 70 | 62.10 r 60.60 60. 09 61. 65 60. 58 
Canning and preserving — 48. 84 | 50. 39 49. 25 53. 00 54.33 | 1° 56. 87 17.73 | 1. 01 0. 6 
rea products. __..._._- : * weil — . 56. 37 7.93 | 58. 07 8.69} + 58.38 58. 91 8 9 57 
CEE do...-| 71.13 71.97 75. 21 75.13 | 7 * 72.5 74. 52 73. 20 73 

Tobacco manufactures. _______ do..._| 43.17 42. 58 44.49 44.08 | 44 4 145 0 js? ‘6 2 r 46.6 44 + . > 
Textile-mill products._.______- do 53. 94 2. 87 51.07 48. 08 18, 74 | 49. 29 | 50). 5 r 52. 70 5) : - “? 

Broad-woven fabric mills__ do 54. 22 53. 72 53. 95 5 52.10 48. 30 | 48.75 48.77 50. 05 2 62 51 8S mos 

Knitting mills__ do | 49. 24 : 46. 76 | 5. 0 45.18 5 44. 44 44.84 | +46 06 47. 32 47.83 46. 48 
Apparel and other finished textile products aud 

dollars__| 48.38 47.27 44.9 43. 56 05 45.10 46.11 | 45.89 | ° 43.70 r 45. 0: 46. 3 15. 65 » 46. 5 

Men’s and boys’ suits and coats do | 56. 32 57.13 54. 90 53. 29 52. 85 52. 82 51. 56 | 51. 98 | 47.81 r 48.1 0). BE 74 en 

Men’s and boys’ furnishings and work as 

ky SS dollars 39. 68 40.17 38. 96 37. 28 36. 82 36.15 36. 99 37. 47 Zz 37.14 a8 06 a7 98 g 
Women’s outerwear___._.__. _...do 56. 08 52. 49 48.37 47.30 47.52 52.35] 53.45 51. 50 47.3 5). | b 0% mI LS 
Paper and allied products.___- do 65. 36 66. 16 66. 38 65. 92 65. 56 65. 44 64. 84 65. 57 , 65S 66. 88 > OA wD 
‘ulp, paper, and paperboard mills __do 70. 49 70. 80 71.37 70. 96 70. 84 71.73 70. 38 71.29} *72.15 ’ 71. 26 2.34 11 
Printing, publishing, and allied industries 
dollars 74. 23 75.74 75. 78 75. 66 75.82 75. 50 75. 54 77.69} °76.27| *76.97 . 76.00] » 781 

Newspapers... .....-.-.-_-- do__. 79. 96 82. 13 82. 98 83. 49 83.16 82. 36 82. 29 85.13 84. 50 Q5. 36 RO. ( R P 

Commercial printing... - do 73. 24 75. 52 74. 7¢ 74. 60 74. 86 74, Be 74. 77 76. 99 ' 75.13 r 76. 30 79 75. 29 
Chemicals and allied products P do 67.17 67. 54 67. 84 68.14 68.72 69. 01 68.18 68. 43 r 68.18 68. 80 69 62% P 

Industria! organic chemicals do 70. 26 71.15 71. 82 72. 07 72. 48 73. 06 71. 67 72. 4 ° 71.17 71. 69 72 { whos 
Products of petroleum and coal ..do 78. 44 78. 93 81 81.31 81. 20 84. 06 80. 55 83. 21 r 81.72 r 81.00 82 4 8 a2 97 

Petroleum refiningt_________ do 81. 28 81. 89 84. 87 84.77 84.76 | 87. 94 83. 70 86. 60 4 68 r 84.8] 86 R4 Ki , 
Rubber products.__......_____ do 63. 37 65. 88 65. OF 68. 56 71. 27 70. 81 69. 52 70. 18 68. 67 70 101 68 - 

Tires and inner tubes.______ do 66. 95 71. 40 70. 15 75.92 82. 44 85. 67 82.07 s1.64| 73.76! *81.3) 86. 52 2 04 cabs 
Leather and leather products. do 49. 43 48. 73 46, 65 45. 38 46. 90 47.12 46.19 45. 92 r 45.31 16. 04 iS. 78 ‘7 49. 1¢ 

Footwear (except rubber) __- do 46, 99 46. 4 43. 65 41. 70 43.79 44. 39 43. 29 42.73 r 4). 83 42.11 (5.7 14 

Nonmanufecturing industries: : 
g: 
an eS SS do 73. 46 72. 83 74. 62 74. 96 70. 89 72. 32 75. 74 76. 43 r 76. 10 ’ 74.39 7 74 
SS a do 66. 65 50. 68 r 47.20 66. 67 68.94 79. 50 58. 52 60. 36 . 7g 4 R17. 88 69. OR GA. Gi 
Bituminous coal__________ d 75. 67 74. 66 75. 63 73. 86 77.67 73. 71 77. 23 R1. 61 ran 82 80 ; . 
Crude-petroleum and natural-gas productior > 
Petroleum and natural-gas p poduetia | 
dollar 77. 15 r 76. 69 RO. 36 78. 30 78. 74 83. 32 78.15 R32. 48 r7R 92 r 72 00 R34 
Nonmetallic mining and quarrying do 60.77 63. 74 65. 88 67. 22 67. 82 68. 84 69. 59 70, 63 r 7] 75 + 68. OF 5. Rl 
Contract construction ___ do 75.47 76. 99 79. 3¢ 81.62 82. 41 83. 73 84. 46 R519 RA 8 rs) 2 a4 4 ri 
Nonbuilding construction ____- de ; 74.19 78, 2¢ 81. 2¢ 81.48 84. 81 85. 27 84.72 86, 61 + 78.87 ) % 
Building construction do 77.44 79.7 81.8 82.71 f 84. 31 85.42 | +86. 20 81.93 § 5 
Transportation and public utilities q 
Local railways and bus lines do 70. 66 70. 42 70. 92 72.17 72.77 73.19 72. 72 73.11 7 
Telephone___......__- dc 57. 58 56. 52 56. 12 6. 59 58. 12 59. 3 58. 84 9 60. & 5 
Telegraph__ ic 64. SF 64. 63 64.4 65. 97 65. 44 71.2 70. 4 72 ; 72 
Gas and electric utilities i 71. 3€ 14 70. 38 70.7 71. 0€ 71. 82 71.7 2. 8&8 * 72.92 73 
e: 
Wholesale trade_.____- do 63. 62 63. 62 63. 95 63.78 64.35 | 64. 55 64. 51 65. 64 r 65. 44 r OE 
Retail trade (except eating and drinking | 
See)” ...k.-+---- dollars 49. Se 48. OF 49.84 49. 83 1.49 1. 37 0. 2 4 19.8 
General-merchandise stores de 37.4 6. 44 6. 98 6.71 | 8. 51 8.0 19 56. Fé KS 
Food and liquor stores do 52. 69 52. 62 53. 18 14 5 14 55. 2 4. 24 ” 12 
—- and accessories dealers le 65. 1¢ 65. 29 66. 34 66. 22 67. ( 66. 91 67.18 67.04 67. 24 67.18 
nee: 
mR. and trust companies. do 49. 55 49. 70 50. 08 50.11 50. 06 WO. 5 50. 28 50. Bt r 50. 78 50. 94 
rvice: 
Hotels, year-round___- de 35. 04 4. 48 4. o 35. 02 35. 24 35. 4 35. 29 78 35 Ot 6. 1 
Laundries... _- d 36. 25 6. 85 7.32 7.96 | 8. OF g3 | 37. 38 87 | +°37.73| °37.88 
Cleaning and dyeing plants do 41.78 44.14 44. % 45. % 45, 45 44. 26 | 42. 5é 44.72 44. 3 43 
Average hourly earnings (U. 8S. Department of 
Labor): 
All manufacturing industries. dollars 1. 5€ 71 1. 578 1. 5S¢ } 1. 508 1. 50 1. 61 1. 615 1. ¢ 1 641 
Durable-goods industries do 1. 639 654 I } 1. 66 1. 681 1. 682 | 1. 684 1. 707 1.705 | L711 | 1 798 
Ordnance and accessories _- do 1. 66 87 62 l.¢ 1. 67 1. 69% 1. 679 1. 720 1.716 1. 726 ©1772 1 60 171 
— and wood products (except furr | ‘ ane Sha “5 wig 
| a a lolla 1. 386 } $2 1. 439 1. 4¢ 1. 443 1. 479 ry 0 , ! 

Sawmills and planing mils. . do 1. 386 1.37 1. 42 1. 434 1. 468 1.451 | 1.48 - a oor : -- % \ shuns 
Furniture and fixtures dc 1.378 1. 387 1.38 1.39 1.38 1. 404 | 1. 416 1. 42 r 1. 420 | 1 14 P 1. 445 
Stone, clay, and glass products. io 1. 529 1. 540 1 1. 554 1. 561 571] 1.560 1. 584 1.58] 1.500 | 89 1" 508 

Glass and glass products... do 1.614 1. 614 1. 6 1.629 1.6 1. 662 | 1. 612 1. 664 1 650 | 1. ¢ i ) { ' 
Primary metal industries do 1.779 1. 797 798 1.799 1.819 | 1. 819 1. 802 1. 83 r 1.816 1. 819 Ls 4 

last furnaces, steel works, and rolling milist | ; 
dollar 1. 854 1. 87 1. 87 1. 871 1,901 | 1. 903 1. 872 1.920] ¢*1.876 r 1.878 . RR 
Primary smelting and refining ¢ {non | 
ees 5 1. 67 74 1. 1.679 | 1.688 | 1. 76 1. 702 1. 699 1. 604 | 1.701 | 
Fabricated metal prod. (except ordnance, ma- gee! sua 
chinery, transportation equipment j | 
dollars 1. 635 1. 652 1.655] 1.6 1.661 1. 658 1. 663 1.682] 1.688] + 1.689 | 
Heating apparatus (except electrical) and | | 
plumbers’ supplies - lollars 1. 677 1, 692 1. 692 | 1,691 1, 687 1. 702 | 1, 685 171 r1.719 1.719 | . 
Machinery (except electrical) . : io 1. 72¢ 1. 74 1. 749 1. 750 1.762 1. 754 | 1. 766 1. 788 r 1.794 1.79 18 
Electrical machinery. do 1. 569 1. 582 1. 588 1. 604 1.618 1. 63 1. 62¢ 1. 640 1.645] + 1.649 , 67 
| | 
Transportation equipment... do 1. 81 1. 838 1. 829 1. 833 1. 860 1. 863 | 1. 867 1, 884 *1.885 | +* 1.892 | 1. & 1.8 
ee do 1. 862 1. 889 1. 877 1, 882 1, 92 1. 934 1. 932 1. O48 r 1.948 r1951 | 1 oF 1 ‘ 

Aircraft and parts......_____ d 1. 752 1. 762 71.7 1. 759 1.7 1.77 1.777 1. 80 r 1.803 -1.819 1 7% 

Ship and boat building and re Dp airs._d 1. 703 1.71 1 2 1.72 1. 756 1.77 1. 790 1. 788 r] 830 1. &5 ® ! 

Railroad equipment do 1.744 r 1. 828 1. 864 858 1.877 1. 863 1. 893 1. 89] 1.804 1.88 5 1 Rd 

ments and related products do 1. 589 1. 599 1.61 1. 626 1. 630 1. 631 1. 635 1. 657 r 1.661 r 1. 668 ° 1 GTR 1. > 1 600 
Miscellaneous mfg. industries __ do 1. 404 1. 402 1. 40 1.410 1. 418 1. 41 1, 417 1. 426 1.433 | * 1.446 r 1. 464 1. 419 p 1. 467 
Nondurable-goods industries do 1. 458 1. 460 1. 465 1.474 1. 484 1. 488 1. 481 | 1. 489 1. 491 1 106 | r1.51 1. 481 1. 523 
Food and kindred . : do 1. 440 1. 442 1. 448 1.452 1.475 1. 461 1. 456 1. 450 1.474 7 1. 504 r] 1. 4 P| 522 

Meat products_______. do 1. 510 1. 525 1. 527 l 6 1.624 1. 1. 634 1. 634 1. 630 r L6 , rs 

Dairy products_.__. lo 1.348 1. 351 1.347 1.342 1.346 1. 366 1. 352 1. 380 r 1,368 1. 372 1s 1. 359 

Canning and preserving _- ‘ess do 1. 292 1. 297 1. 302 1. 283 1. 276 1. 206 1. 271 1. 249 r 1. 338 rj i) l 5 4 

Bakery products —* do 1. 337 1. 333 l 1, 366 1.376 1. 378 1. 386 l 304 r 1.400 rl 423 1. 424 37 

Beverages.._...._-___- — ‘ do 1. 765 1. 769 1. 777 1,790 1, 795 1. 801 1. 793 | 1. 797 ’ 1.778 1.831 1. 794 1. 7R¢ 

* Revised. ® Preliminary. tSee note m: eke od “*¢”’ on p. S-11. 


*New series. Data beginning 1947 will be ~ wn later. 
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Unless otherwise stated, stutietiee ~~ : 1951 1963 
950 and descriptive notes are shown in the és - Jovem- | Decem- 
1951 Statistical Supplement to the Survey — March April May June July August a yy October eo -y i: January 
————— 
Ti . 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued 
average hourly earnings, etc.- Continued 
” all manufacturing industries—Continued 
* Nondurable-goods industries—Continued 
Tobacco manufactures : ..dollars. 1. 139 1. 142 1. 157 1, 161 1.174 1.171 1.145 1, 133 ‘1.141 1.173 1.178 1, 155 71.165 
Textile-mill products : Be | 1. 322 1.217 1. 325 1.324 1, 323 1.315 1.310 1,321 1. 325 * 1. 336 1, 341 1, 323 ? 1.346 
Broad-woven fabric mills - ae 1.316 1. 304 1.319 i. 320 1.319 1.312 1. 302 1.314 1.318 1. 331 1. 339 A ) eee 
Knitting mills — ee 1. 274 1. 274 1, 276 1, 269 1, 259 1, 259 1,263 | °1.260] °1.272 1, 272 i. eR 
Apparel and other finished textile products 
dollars 1. 290 1. 264 1. 232 1, 234 1, 248 1. 274 . 288 1, 289 1. 263 * 1. 269 *1.279 1. 268 » 1, 289 
Men’s and boys’ suits and coats _.do 1. 482 1. 480 1. 464 1. 468 1, 468 1, 459 1.473 1,481 °1.471 ° 1.472 1. 478 co 
Men’s and boys’ furnishings and work 
clothing . dollars- 1. 061 1. 060 1. 053 1.050 1. 052 1.051 1.048 1,061 1. 061 1. 069 1. 064 ~ ») es 
Women’s outerwear _.do 1. 528 1. 462 1.378 1.379 1. 406 1, 500 1,510 1. 497 *1.443 ° 1.453 1. 464 Fr 
Paper and allied products do 1. 506 1.514 1.519 1, 519 1. 521 1, 529 1. 522 1, 532 * 1.537 r 1.546 * 1. 559 1. 526 » 1. 560 
Pulp, paper, and paperboard mills do 1. 584 1. 584 1. 593 1. 591 1. 599 1. 612 1. 506 1.613 ° 1.617 ° 1.627 1. 633 f ) aa . 
Printing, publishing, and allied industries 
dollars 1. 933 1, 947 1. 948 1. 955 1. 954 1. 956 1, 952 1, 982 * 1.976 * 1. 989 * 2.017 1, 960 » 2.009 
Newspapers MPS _.do 2. 221 2. 244 2. 255 | 2. 275 2. 266 2. 269 2. 267 2. 307 2. 305 2. 326 2. 361 O00 Bibdwccacee 
Commercial printing do 1. 859 1. 874 1, 869 1. 879 1. 881 1, 881 1, 87 1, 901 * 1.902 *1.917 1. 944 CC 
Chemicals and allied products do | 1. 607 1.612 1. 623 1, 634 1. 648 1. 659 1.643 1.641 ° 1.631 1. 646 1. 656 1, 633 » 1. 661 
Industrial organic chemicals ..do. 1. 722 1.727 1. 739 1. 745 1, 755 1. 769 1.748 1.778 1.766 1.779 1. 789 Be FE Eawabooce “ 
Products of petroleum and coal ..do 1. 932 1. 044 1. 974 1. 988 1. 995 2.011 1, O84 2.010 1.998 1. 995 r 2.005 1. 981 » 2.041 
Petroleum refining} _.do 2.022 2. 037 2.075 2.093 2. 098 2.114 2.082 2. 107 r 2.096 2. 004 2. 105 2. 080 amass 
Rubber products do | 1. 629 1, 647 1. 649 | 1, 660 1. 701 1, 727 1. 708 1,716 1.704 1.717 1.792 1. 692 > 1.846 
Tires and inner tubes _.do | 1. 886 1, 899 | 1. 806 | 1, 927 1. 977 2. 021 1. 992 1. 996 * 1.974 r 1. 988 2. 100 1.065 §....-.. aoe 
Leather and leather products ..do 1. 261 1. 269 | 1.278 | 1. 282 1. 278 1, 270 1. 269 1.279 1.230 * 1. 286 * 1, 287 1. 274 » 1, 287 
Foot we (except rubber) ..do 1. 211 1. 225 1. 233 | 1. 230 1. 230 1. 223 1.223 1, 235 1.234 * 1. 235 1, 237 1. 226 —e 
Nonmanufacturing industries: | 
Mining 
Metal do... 1. 681 | 1. 682 | 1. 696 | 1. 696 1. 696 1.722 1.702 1. 733 1.714 1.714 1. 783 + | . 
Anthracite do__..| 2. 207 2. 194 2. 185 2.215 2. 224 2. 252 2.225 2. 219 * 2.229 2. 225 2. 250 st | eee 
Bituminous coal do | 2.219 2. 222 2. 231 | 2.218 2. 232 2. 254 2.213 2. 236 * 2.221 * 2. 238 2. 244 2. 214 f.. . 
Crude-petroleum and natural-gas production: | | | 
Petroleum and natural-gas production | | | | 
dollars__| 1. 905 | 1, 889 1. 949 1. 938 1.049 1.979 1. 944 2.902 r1.949 * 1. 960 2. 006 1, 047 
Nonmetallic mining and quarrying do | 1. 447 | 1. 462 | 1. 464 1.471 1. 484 1. 503 1.503 1. 532 1. 526 1. 585 1, 532 s )} aaa 
Contract construction do | 2.114 | 2.121 | 2. 122 | 2. 131 2. 146 2. 147 2.160 2. 190 2.195 * 2.214 2. 216 2.154 
Nonbuilding construction do....| 1.915} 1.927] 1.942] 1.944 1. 973 1. 997 1.997 2.022| *2.033) *2.038 2.030 1. 97 
Building truction do....| 2. 157 | 2. 163 2. 167 | 2. 182 2. 194 2. 195 2. 207 2. 236 2. 239 * 2. 257 2. 257 2.199 . 
Transportation and public utilities: 
Local railways and bus lines do 1. 536 | 1. 541 | 1. 545 1. 552 1, 55 1. 57 1. 574 1. 586 r 1. 585 * 1. 586 1, 592 1. 563 
Telephor do__..} 1. 469 | 1. 453 | 1. 450 1.451 1. 475 1, 490 1.501 1, 522 ° 1.533 *1. 551 1. 529 1. 409 
Telegrapt do_.__.| 1. 451 1. 449 | 1.444 1. 45 1.451 1. 590 1, 580 1.629 * 1.635 1. 632 1. 629 1, 533 
Gas and electric utilities a aa 1, 699 | 1. 690 | 1. 696 r 1.704 1. 704 1.710 1.712 1.727 * 1.732 1.744 1,743 1.712 
Tr ule | | 
Wholesale trade do | 1. 467 1. 567 1. 575 1. 571 1, 581 1. 586 1. 585 1. 605 1.604 ° 1.608 1, 620 1. 585 
Retail trade (except eating and drinking | | | 
places)* dollars 1. 236 | 1. 233 | 1. 249 1, 252 1. 256 1. 262 1. 259 1. 270 1. 267 * 1. 268 1, 246 1, 253 
Genera rchandise stores do 1.031 | 1. 018 | 1. 030 1. 034 1, 033 | 1. 038 1.030 1. 036 * 1.027 * 1. 087 1. 017 1, 031 
Food a yuor store do 1. 334 1. 339 | 1. 343 | 1. 346 1. 351 1.349 1.347 1.355 r 1.361 1.370 1. 358 1. 349 
Automotive and accessories dealers_..do | 1. 432 1. 438 | 1. 458 | 1, 465 1. 470 1.477 1, 483 | 1. 508 1. 481 * 1. 483 1.472 1. 464 
Service | | | 
Hots round do 811 | . 801 008 | 807 812 . 817 815 84 .837 r. 839 . 849 . 819 F.. 
Laune do - 895 | - 901 | . 908 | 917 917 . 916 914 .917 r.918 * 924 925 eg Ebcncensheo 
Cleaning and dyeing plants do 1. 042 1. 051 1. 059 | 1. 065 1. 067 1. 064 1.056 1. 075 . 069 1. 078 1. 078 B, Gactiednence 
Miscellaneou ¥ r; data ENR . | 
onstrue¢ , es (E. ! t.):§ | 
Comn : dol. per hr 1. 593 | 1. 595 1. 595 | 1. 608 | 1. 615 1. 629 | 1, 637 1.637 1. 645 1. 646 1. 651 1. 620 1. 654 
Skilled labor do 2. 615 2. 619 2. 619 | 2. 629 2 648 | 2. 688 | 2. 701 | 2. 701 2.719 2. 728 2. 751 2. 669 2. 758 
Farm wage ra without board or room (quar- | | 
ter] dol. per hr 78 82 | 73 | bee, 1.78 . 86 
Railway wage erage, class I do 1, 659 1. 681 1.716 1. 725 1. 751 1. 768 | 1, 746 1. 794 | 1.748 1.77 1, 801 1. 729 — 
Road ] ‘ n labor do 23 1, 24 1.33 11.23 1. 29 
FINANCE 
| 
BANKING 
Acceptances ar mmercial paper outstanding | 
Bankers’ acc ‘ mil. of dol 470 | 479 456 417 425 | 380 384 | 375 398 437 —?) 492 
Commer do 369 381 387 | 364 331 336 368 | 377 410 435 GES Misobeseue 480 
Agricultural loa utstanding of agencies super- | 
vised by the Farm Credit Administration | | 
Total mil. of dol 1, 986 — | i / 77» 48 O—OyyE>— eee © 108 ©... nnevenndibaenennes 
Farm n loans, total do 998 cae ee Yt 4 eee ee 4 | Reet Bed 
Federal land banks do 958 974 | Biss ws 4 RGR aes Scala  , eo. Sete 
Land Bank Commissioner do 40 | 37 | 35 os ae * 4 Sea RE 104 
Loans to c ratives do 361 339 323 310 | 315 333 347 360 399 420 GP Brengadeee 408 
Short-term credit do | 592 650 700 739 77 791 786 749 697 660 GEE ewscacess 678 
| | 
Bank debits, tot 141 centers) do 101, 437 | * 129,111 114, 898 116, 572 | * 120,699 | 110,756 111, 190 107, 504 | * 123, 770 | © 117, 231 129, 549 117, 162 123, 059 
New York ¢ do 39, 067 | 53,171 45,477 45, 375 48, 588 | 43, 224 41, 363 | 41,145 47, 971 44, 802 53, 500 45, 991 48, 106 
Outside New York City do 62,370 | 75,941 69, 421 71, 197 72,110 | 67, 532 69,827 | 66,359 | *75,799| * 72,428 76, 049 71,171 74, 953 
Federal Reserve banks, condition, end of month: | | | 
Assets, total mil. of dol_.| 47,368 47,978 | 46,883 47,174 | 47,634 47, 547 47, 755 49, 116 48, 740 49, 046 49, 900 7. .._. 48, 941 
Reserve bank credit outstanding, total__.do 23,188 | 24,150 23, 560 23,481 | 24,043 24, 033 24, 309 25, 058 24, 427 24, 734 25, 009 §........- 23, 783 
Discounts and advance do 398 275 283 529 53 | 277 552 190 186 624 19 328 
United States Government securities_..do 21, 881 2, 910 22, 742 22, 509 22,982 | 23,078 23, 127 23, 734 23, 552 23, 239 23, 801 §.. 22, 729 
Gold certif reserves do 20,852 | 20,567 20, 567 20, 508 20, 514 20, 504 20, 611 20, 775 21, 004 21, 166 21, 468 21, 731 
Liabilities, t do 47, 368 | 47, 978 | 46, 883 47,174 47, 634 47, 547 47,755 49, 116 48,740 49, 046 49, 900 48, 041 
Deposits, tot do 20, 704 21, 450 20, 748 | 20, 381 20, 598 | 20, 606 20, 678 21, 453 20, 868 20, 945 21, 192 21, 004 
Member-bank reserve balances do 19, 066 19, 014 18, 901 18, 536 19, 620 18, 863 19, 181 19, 391 19, 557 19, 670 20, 056 , O77 
Excess reserves (estimated) do 700 647 452 330 416 467 | 717 569 497 490 * 389 » 599 
Federal Reserve notes in circulation do 23,110 23, 041 23, 143 23, 332 23, 630 23,726 | 24,020 24, 148 24,261 | 24,680 25, 064 405 
teserve ratio percent 47.6 | 46.2 46.9 46.9 46.4 | 46.3 46.1 45.6 46.5 46.4 46.4 47.9 


’ Revised 
*New serie 


® Preliminary 


tSee note marked ‘‘t’ 
Data beginning 1947 will be shown later. 


"on p. 8-11. 
1 Quarterly average. 


§Rates as of February 1, 1952: Common labor, $1. 659; skilled labor, $2. 758. 
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SS 
nless : eeiparwies stated, statistics through |__ ee : a __ 1951 1952 
no descri pire netes ave shown in the Pah nsec oy ] Sept N . 5 
Sta upplement to the Survey ebru- | Mare April May June Jul August | °@ptem- Novem- | Decem- [Monthly 
ary y _ er October ber ber average January 
F INANCE—C ied 
ontinue 
BANKING—Continued | ea 
Federal Reserve weekly reporting member banks, | | 
condition, Wednesday nearest end of month: 
ts: | 
d, adjusted _--.........- .-mil. of dol 50,649 | 49,487] 50,163] 50,034] 49,916! 50,383! 50,976] 50.533! #210 ee eee 
Demand, except interbank: —" = Tiae wo ceed Miu 4, 338 
Individuals, partnerships, and corporations | | } | 
mil. of dol..| 51, 813 | 50,104 | 50,257; 50,591 | 50,500 50,860 | 51.174 51. 696 RQ R17 Re ¢ ne me 
States and political subdivisions do___.} 3, 640 3, 489 3, 950 3, 857 3, 589 3, 644 | 3, 362 : 300 * i "3" oo 2" Ks : 54, 708 
United States Government.............do....| _ 2, 588 4, 622 3.520] 3,005 4, 679 2, 673 2,609} 3,747 2’ 543 2’ 941 y 907 3, 604 
bi me bert og te tg do....| 15,324 15, 379 15, 338 15, 362 15, 539 15.551 | 15° 635 15° 676 5 amp .{— Ry R ou 
Individuals, partnerships, and corporations et Siiee eT 
mil. of dol 14,495 | 14,555 14, 477 14, 485 66 673 | 4.741 | 705 ne | r Kk 1KO 
States and political subdivisions do.___| 703 | 697 732 746 Os ” 740 * 751 - 734 me ; ss a a i 
Interbank (demand and time)...__. do 10,783 | 10,384 10, 669 10, 157 10, 422 11, 103 10, 807 11, 345 11, 948 | - 2 19 1% 
investments, total............._. do 37,312 | 37, 491 37, 447 36,941 | 37.758} 37.613 37.572 | 37.926 | 38° oa on 11, 834 
Uv. 8. Government Obligations, direct and | 92 38, 565 | 7 39; 280 
aa mil. of dol__| 30,791 | 30,886 | 30,836! 30,443! ; 76 30. ¢ 92 ‘ os ene | 
B _nee—------~ rh Dor? | a on ce 31, in 30, 907 30 930 31, 212 | 31,926 { 32, 419 
Certificates... Bane fetenetamene a --el--—- eo] S| 236) Es] fas] See! — t 
Bonds and guaranteed obligations do....| 20,830 | 20,744 | 20,715!  20,527| 19° 478 a seal th ans | » oo 3, 698 
one Sc gaatennnnnnnnnnnnnn===-- i 8, 384 8, 209 8, 150 8, 147 | 7, 368 6, 683 6, 612 7 a eis - onn 18, on 
aaa Sanaa do.___| 6, 521 | 6, 605 6, 611 6, 498 | 6, 582 6, 616 6, 642 6.714 | 6 639 | 5, 
total wa NS Se do | 32, 189 32. 707 32. 661 32, 428 39 877 32) 487 29 ¢ 5 22’ 420 | y ane os 6, 841 
‘ os TORRE Rak . — ae ; 2, 707 2, 32,428 | 32,877 32, 487 32, 916 33,482 | : an 148] 7 
Commercial, industrial, and agricultural__do___- 18, 733 19, 202 19, 186 19,048 | 19,220 19, 124 19, 502 on ors | | 4 Th an +9 7” 
To brokers and dealers in securities do__.- 1, 498 | 1, 512 1, 359 1, 332 1, 399 1, 390 | "170 " 942 | v “Tash Le 
r loans for purchasing or carrying securities | ee _ ‘s rm _ sii — = 
"mil. of dol__| 748 | 718 727 717 | 716 | 700 698 692 | 6 - 
Real-estate loans. __........- do 5, 331 5, 369 5, 419 5, 476 | 5, 530 5, 545 | 5, 584 5, 605 5 653 E 670 5 58 5 660 
Loans of banks..........___- aaa do....| 412 | 425 491 | 382 523 324 518 414 | "6271 © 687 ”” eee 
ee ee ‘ do__..| 5,910 | 5, 930 5, 935 | 5, 928 | 5, 947 5, 865 5, 906 5,915 | 5,950 5, 949 6, 028 6, O11 
Bank rates on business loans: | 
sn ES percent __| 3. 02 3.07 3.06 r ‘ 
New York City.............- do | 2.74 2.78 2 2 “9 vt 2 4 
7 other northern and eastern cities ee oo 3. 02 3. 04 3.06 | 2 °3 0 
1 southern and western cities._____ do____| ; 3. 42 : 3. 52 3. 47 3. 87 4 
Dteurans mine R. Bank). do____| 1. 75 1. 75 1.75 1. 75 1.75 1.75 1.7 1. 75 1. 75 175 175 asta L7 
Federal fatermediste credit bank loans do____| 2.03 | 2. 06 | 2.17 2. 23 2. 23 2. 37 2.47 2. 64 2.66 2 60 2 71 23 2 , 
Federal land bank loans... __. ......40....| 408] 408] 408 4.08 4.08 4.13) 4.1 r4.13| 4.17) 417 4.17 412 re 
Open market rates, New York City: | a ' _ = 
cceptances, prime, bankers’, 9) days do 1. 50 1. 63 | 1. 63 | 1. 63 63 1. 63 | 1. 6 5 23 . ; 7 
Commercial paper, prime, +6 months __ do 1. 96 2. 06 2.13 2.17 : 31 2 31 2 26 : br Hy 7 : ~ - 7  e = 
Call loans, renewal (N. Y. 8. FE.) do 2.00 2.00 | 2.00 | 2.15 2. 25 | 2. 25 2. 25 2. 25 2. 25 2 2 2 38 2 2. 45 
- | 1. : - - 44 4. om & ii ~ 
Time loans, SO eee CN. is ) ..do 2.13 2.13 | 2.13 | 2. 28 2.38 2. 38 2. 38 2.38 2.38 | 2.38 2.47 2. 30 2. % 
3-month bills Fe do 1.391 1. 422 | 1. 520 | 1.5 8 | 1. 499 | 1.593 | 1. 644 1. 646 | 
eo e--~-- I oa ae r) - 4% -# 0 46 1. 608 1. AOR 17 1. 552 1. 
3-5 year taxable issues do | 1. 67 1. 86 12.03 | 2. 04 00 1. 94 1. 89 2 | oe "2 0 / 
Coney eerie, byw m= med to credit of depositors: | | . | - saad ao -— ae ae 
ew. York State savings banks. mil. of dol 11, 625 11,648 | 11,662] 11,710 11, 821 11,840 | 11,867 11.915 11.9 2 01 
= rf , 821 | 8 , 867 915 41 12, 018 12 175 2, 
U. S. postal savings..........._. do__- 2, 877 | 2, 852 2, 831 2, 808 2, 788 2,772 2, 754 2, 738 "2,724 > 2 71 »27 ‘tam 
| 
CONSUMER CREDIT | 
Total consumer credit, end of month.__mil. of dol__| 19, 533 19, 379 19,126 | 19,207 19, 25¢ 19,132 | 19, 262 { 
¥, Ase 9, 37% ¢ 26 | 207 9.2 | ¥, 132 362 9 5 ri , ‘ 
Instalment credit, total. a ee do... 13, 073 12, 976 12, 904 | 12, 920 , 12, 903 | 13 O45 3 167 3 198 ’ 3 7 1 p ‘3 He 13 33 
“— credit, total. ne do 7, 521 7, 368 7, 270 7’ 248 234| 7,173] 7,247 7,327 | 7.355 7,400 | » 7.543 » 7, 328 
utomobile dealers. do.__-| 3,900] 3.946 3,934 | 3,980 | 4, 061 4, 138 4,175 4" 13 4’ 100 3 § 
Department stores and mail-order houses | ee oped een _ ana oie 
mil. of dol.-| 1, 162 1, 133 1, 103 | 1, 084 1, 055 1, 022 | 1,015 1, 028 1. OF 1, OF 11 5 
’ ‘ . » 400 ’ , USS Vee » Ul Ue , 056 , 099 1,18 1,1 
Furniture stores_. do....| 956 924 905 890 874 | 854 859 | 870 890 908 ‘ : ort p = 
Household-appliance stores do | 677 655 636 616 602 | 590 590 | 600 | 607 608 2 413 » 509 
All other re stores (incl. jewelry) do 736 710 692 | 678 | 662 646 | 645 654 668 685 » 736 » 705 
Cash loans, total do | 5 BRO r ene | 5 634 5 B79 5 70 | o ~~ | 
Dawe eeinooes | 5, 552 5, ‘ 5, 672 5, 721 5, 730 5, 798 5, 840 5 "5 Rt? x Oo 5 ORT 
Commercial banks_............_.- do 2, 441 2, 476 | 2, 497 2,506} 2,515 | 2, 492 2, 521 2, 524 2 oa 2 500 > 2 510 ++ 
See Gees... .......- do 515 | 517 | 514 518 599 | 524 53] ” 533 nan - “a 4 > a 
Industrial banks ___- do____} 286 | 236 | 286 ons | ons | Ons 293 oUt =e x > ian + 
Industrial-loan companies. do 202 | 204 | 205 207 209 | 211 | 217 21 ros oan 5 aa a 
Insured repair and modernization loans | ol i * —_ = 
mil. of dol__| R56 853 | R52 860 872 | 882 94 | 7 999 aan or 
Small-loan companies__- do 1,004} 1,112 1,119 1,131} 1,151] 1,167 1 18] 1 203 | 1 191 1211 | »1 ~ r I po 
Miscellaneous lenders... _- do... 158 | 160 | 161 | 162 "164 166 | "167 "169 " 168 170 2 176 > 176 
Charge accounts. do 4,010 | 3, 93 3, 744 3, 7% : 3,743 | 7 3, 6 
> ‘ | j 3, 938 | 3, 744 3, 793 3, 804 | 3, 743 3, 724 3, 696 | 3, 868 4, 1% 1 58 » 4,213 
Ppa le loans... ae ~ 2774 oa | + 1, 398 | 1, 399 | 1, 393 1, 398 | 1,401 | 1, 413 | 1 422 > 1 436 > 1, 446 
er ere I Cee | , 0 , OBE 1, 096 1, 098 1, 093 1, 095 1, 008 1,108 | °1,106 1111 » 1, 108 
a ori oer pee 4 loans made during the month, | | 
¥ prince’ ees institutions: 
Commercial banks __ EF mil. of dol 296 368 340 359 356 339 389 351 | 373 347 . 397 
Credit unions................ do 64 79 72 82 Bh 76 “On “ag | > ” 90 ~ . " oe » 302 
Industrial banks. .............._.. do 35 43 44 44 44 49 42 | 52 15 + > aa > as 
Industrial-loan companies... __- do 27 33 l 33 35 35 0 35 | 40 38 ; ~ : : 
Small-loan companies__________- do 158 207 Is4 198 204 206 210 183 205 228 » 299 » 20 ; ' 186 
FEDERAL GOVERNMENT FINANCE | 
| j | 
Budget receipts and expenditures: | 
4 i eee mil. of jol__| 4, 820 8,811 | 3, 289 4, 039 7, 603 | 2, 833 | 4, 165 | 6, 524 | 2 708 2 O51 b RT 919 5 153 
Receipts, > ae do 4, 257 8,112 | 2, 626 3, 146 7, 089 2. 571 3 504 6. 209 2 635 | 9 Boy f oo re 
Cantemes iS eae SR do | 49 59 54 53 : 48 r 48 ta £4) “4 ) fa r 0 aa a 4 ‘, . 
ncome and employment taxes do 3, 851 7,818| 2,42 3, O74 6,6 3, 131 5, 691 5 2 93 0 4 
Miscellaneous internal revenue iil 797 838 | ” 690 747 | *n19 "922 Oe » O07 “es ” 805 "om oo: . pe 
pe os eet ba Aas _ pd SSu , S23 a3 
> a 122 i) 123 | 164 | 225 177 178 | 83 | 117 164 111 144 339 
E ditures, total do 3, 211 4,058 | 4,007 4,517 5, 969 | 7 53 | 
Vibaweeeooneecccece . 3, 2 , US . r ~o 5, 969 , 738 5. 7 5 he 5, 483 5.178 | 5. 627 737 
terest on public debt_......____ do 156 580 253 163 oar . 232 vas | — = = on | Poss oP ‘= 
Veterans Administration_. do.... 426 456 427 425 384 435 422 422 | | : —— a = 
National defense and related activities...do....| 1, 695 2, 057 60 96 | 4 2, 930 3, 040 aan | oan | oo — a4 = 
Riotere aitures “a ——_ » GD y O57 2, 160 2, 396 2, 495 2, 930 3, 040 2, 628 3, 166 3, 015 3, 070 2 525 3, 414 
xpenditures.................... do....! 934 965 1, 167 1, 583 , 533 1, 142 1, 403 1, 533 | 1, 409 "512 | 1, 103 1, 284 1, 363 


* Revised. » s-. 1 Beginning April 1, 1951, includes 1}4 percent note of March 15, 1955, 134 percent note of December 15, 1955, and 244 percent bond of March 15, 1956-58. 


o'For bend yields see p. S- * Quarterly average. 
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an 
nless otherwise contort, stattetine oy : 1951 ; ’ 1952 
1950 and descriptive notes are shown in the Febru- + 
. ical Supplement to the Surve: Septem- Novem- | Decem- [Monthly 
1951 Statist PP ¥| ary | March | April | May | June July | August | PS | October | “I ber | everage | /*USry 
——— —— 7 - - 
FINANCE—Continued 
ee on _— — Ss - Scie 
FEDERAL GOVERNMENT FINANCE—Con. 
Public debt and guaranteed obligations: 
Gross debt (direct), end of month, total 
mil. of dol..| 255, 941 , 997 | 254,727 | 255,093 | 255,222 | 255,657 | 256,644 | 257,353 | 258,208 | 250,604) 250,419) 259, 775 
Interest-bearing, total wescocccsvecescetiibecs! BE) at 252, 280 252,729 | 252,852 | 253,325 | 254,321 254, OF8 255,940 | 257, 253 257, O70 §.......... 257, 482 
SIS do....| 219,448 | 219,028 | 218,690 | 218,680 | 218,198 | 218,618 | 219,174 | 219,321 | 220,325 | 221,301] 221,168, 221, 249 
Special issues. . ~------+------------d0....| 33,983 | 33,525 | 33,590 | 34,049] 34,653} 34,707] 35,146] 35,637] 35,615] 35,862] 35,902)... 36, 233 
Noninterest bearing : Sy 2, 559 2, 444 2, 447 2, 364 2, 370 2, 332 2, 323 2, 395 2, 359 ce Ft 2,264 
Obligations guaranteed by U. 8. Government, 
end of month mil. of dol 18 21 21 29 29 28 32 33 37 43 CO ee 338 
U. ~ savings bonds: 
Amount outstanding, end of month__._..do___. 58, 133 58, 020 57, 938 57, 842 57, 784 57, 733 57, 691 57, 662 57, 666 57, 710 GR, Ta i... cauatn 57, 809 
Sales, series E, F, and G ; do... 386 359 310 295 2389 0 312 272 334 315 296 330 440 
Redemptions ay wee 528 560 | 472 477 475 481 436 390 410 364 401 471 492 
Government corporations and credit agencies: 
Assets, except interagency, total mil. of dol. a 25, 104 | aa a SE GED Nooccéccecdisencceschdibencsescndeeeeieaess 

Loans receivable, total (less reserves) do_.. seccese 13, 496 . a ae * ff Sees eres 0 |, ae Saree eee eee 
To aid agriculture jmacenenndiied menoe |b ES ees i cea el Tt } Pee bay WO? eR ate ERI 
To aid home owners SSS aE eee: 8 ES |S See <i c | Ss eee RO Bceeeccullsssndieaeeeaead deat 
To aid railroads Sas Be eee _ ) SS ey | See “eee | Es Semis © ese 4 -~- — pee 
To aid other industries................ a eccces |, RR oa | ees Thine | ER Uh eRe ie eee Bebe PER 
To aid banks ee peccces (‘) eee oS —, ey eR ees: i Sere a ae = ee 
To aid other financial institutions._....do eveececs _ ) Se “ees | Se rete | | SONS “eee “oth ae SER > Tae 
Foreign loans ae iponcesd i | = aaee UES: ft | a SSeeeiS S | eee ees bee Ser Vee 
All other mae 8 pecccces | Sarees wbeaidaiaid i) ES eR ae ETE Ae ae OF RE 

Commodities, supplies, and materials_...do___ bowed 5 7 scediindbs adel Kf SPE? ee ST es emt Se "SRS = °: eee 

U. S. Government securities eS we pioerndd - ) SS eer Sg RS See it | eRe Seb SRR i AX eo S eeneeet 

Other securities Ee EE eee  » SSR Saas: Tt Mitistvorndelbnisdsesed «| Seeweree wnenar, Se eee ae 

Land, structures, and equipment.._._....do__- a i | [een puoneciel [4 eee Gene | | ES Ee aie cocsews soeccecee 

All other assets AE ae a ee Bitinatie nantititndes 6 ee era fo | |) Me? (eee 2 Regs: eee 

Liabilities, except interagency, total phen an$vecénccces | See ee GGG Bivecncccudiibtdincscin 2, 383 ee Sa Me Py 6 Oe 
Bonds, notes, and debentures: 
Guaranteed by the United States_.....do-_. ee 4 ae seucesoves ae eee Se Eee ae eee ee 
Other - bene BPicccheewessace GER eee 2 5 | SRE Sega: . 5 eres Cater He 4 ae 
Other liabilities SS ory See ot | CEneee iergeneess te SO | EI: ERE iss ee See 
Privately owned interest scccocsoccediiccec!©socoseces 268 sccceces|ooesecsoes a eeeces ee ee Se ——— a. 
U. 8. Government interest................-. do. ...|---------- | CEE SaeNee: 22, 588 |----.-...-]......... | EE ET nents iieiieias deidetddtee 
Reconstruction Finance Corporation, loans and 
securities (at cost) outstanding, end of month, | | 
total mil. of dol 884 883 885 R82 872 862 856 831 823 819 803 f 784 
Industrial and commercial enterprises, including | 
national defense ..mil. of dol 439 447 458 462 463 460 457 442 433 428 er 408 
Financial institutions MEL a i) 97 95 94 92 92 92 91 |) Sree 79 
Railroads x ES 106 106 105 104 103 103 102 102 102 102 | Meee 99 
States, territories, and political subdivisions do. ._. 22 20 20 20 19 18 18 18 18 18 | ae 19 
United Kingdom and Republic of the Philippines | 
mil. of dol_. 93 87 84 81 75 72 71 60 60 60 ) =e 57 
Mortgages purchased ae 90 89 86 88 82 81 81 80 80 79 . } eerie 78 
Other loans ; a RSS 36 36 36 36 36 35 37 40 42 | peers 45 
LIFE INSURANCE | 
Assets, admitted | 
All companies (Institute of Life Insurance), esti- 
mated totalt mil. of dol 64,539 | 64,822 65, 156 65, 496 65, 727 66, 128 66, 455 66, 777 67, 181 67, 476 67,083 §._........ 68, 554 
Securities and mortgagest do 57, 881 j 58, 060 58,309 | 58, 750 59, 085 59, 437 59, 701 59, 961 60, 347 60, 514 60,910 F 61, 385 
49 companies (Life Insurance Association of | 
America), total mil. of dol 57,131 | 57,362 7, 641 57, 894 58, 091 58, 431 58, 702 58, 975 59, 282 59, 556 50,900 F 60, 350 

Bonds and stocks, book value, total do 37,577 | 37,414 37,342 | 37, 455 37, 486 37, 574 37, 572 37, 652 37, 776 37, 759 A) = =e 38, 056 

Govt. (domestic and foreign), total do 13, 916 13, 514 13, 147 13, 021 12, 741 12, 657 12, 410 12, 326 12, 229 12, Jf f Poa 11, 767 

U. 8. Government do 11, 718 11, 307 | 10, 927 | 10, 787 10, 480 10, 417 10, 166 10, 050 9, 956 9, 829 . Dl tiitiaallll 9, 561 
Public utility eae S do 10, 225 10, 303 10,350 | 10, 376 10, 457 10, 503 10, 548 10, 587 10, 647 10, 703  . | sere 10, 814 
Railroad ; do 3,005; 3,008; 3,005/ 3,017 3, 024 3, 033 3, 044 3, 065 3, 088 3, 111 _,., Seeaareee 3, 150 
Other RE 10, 431 10, 589 10, 839 11, 041 11, 263 11, 381 11, 570 11, 675 11, 812 11, 885  § | ever 12, 326 

Cash < a ae 792 i) 77 | SO4 765 751 739 721 735 851 5 Stare 924 

Mortgage loans, total - do - 13, R48 14, 141 14, 397 } 14, 75 14 921 15, 139 15, 365 15, 518 15, 676 15, 851 16, 027 tal aint 16, 185 
Farm a do... 1, 196 1, 218 | 1, 239 | 1, 263 1, 283 1, 298 1,310 1,319 1,330; 1,338] 1,906 9.......... 1, 357 
Other i do 12, 652 12, 923 13,158 | 13,412 13, 639 13, 841 14, 054 14, 198 14, 347 14, 512 * | eee 14, 828 

Policy loans and premium notes aH 2. ORD 2, 107 | 2, 119 | 2, 133 2, 146 2, 156 2, 167 2,175 2, 182 2, 190  _, eames: 2,199 

Realestate holdings do_. 1, 296 1, 304 | 1,311 | 1, 321 1, 323 1, 342 1, 361 1, 378 1, 401 1, 408 i) etka 1, 432 

Other admitted assets ee 1, 529 1, 1, 495 1, 506 1, 450 1, 468 1, 499 1, 531 1, 511 1, 497 1, 560 F......... 1, 554 

Life Insurance Agency Management Association: | 
Insurance written (new paid-for insurance): 
Value, estimated total§ mil. of dol * 2, 287 r2,417| 2,250 ’ 2,384 ’ 2, 258 ” 2, 183 * 2,135 * 1,923 ’ 2, 256 * 2,398 * 2,478 92,285 2,081 
Group$ do r SRI * 383 | ‘22 * 367 * 306 ° 208 * 251 r 189 * 226 308 ° 477 191 
Industrial§ do 424 456 466 505 475 420 424 449 481 453 436 2459 3R2 
Ordinary, total Seis do 1, 22 1, 548 1, 502 1, 512 | 1,477 1, 465 1, 460 1, 285 1, 49 1, 447 1, 565 21, 488 1,458 
New England Pm do 92 107 | 100 96 95 81 104 102 101 os 1 
Middle Atlantic OTT PES 318 381 | 369 | 368 356 346 323 284 347 357 333 343 
East North Central sli do 273 326 | 322 | 324 315 320 321 284 336 328 333 314 314 
West North Central. __.. Sey 114 137 126 | 133 134 130 128 118 132 139 152 130 1% 
South Atlantic do 147 173 | 172 | 172 166 172 174 155 195 ls4 199 171 166 
East South Central : do 49 7 58 | 58 58 7 58 4 7 76 68 60 
West South Central ; do 110 143 136 | 135 138 130 142 116 132 128 138 130 149 
Mountain Se do 43 56 53 55 49 51 53 7 54 54 60 52 52 
Pacific ane 137 169 166 | 171 1665 164 167 145 174 177 181 163 156 
Institute of Life Insurance: 
Payments to policyholders and beneficiaries, 

estimated total aie thous. of dol 304,142 | 366,291 | 336,397 | 338,335 | 338,256 | 307,283 | 327,525 | 288,393 | 327,648 | 315,371 | 364,248] 332,070] 380, soz 

Death claim payments.__...... oneal 129, 006 153, 724 146,005 | 149, 159 142, 116 135, 428 148, 811 122, 338 147, 059 136, 825 141, 621 142, 450 167, 995 

Matured endowments..................- do 41, 556 47, 349 43, 726 43, 178 42, 984 38, 234 39, 785 35, 119 40, 377 42, 448 37, 459 41, 930 46, 560 

Disability payments__........... ERE do 7, 959 8, 682 &, 831 8, 846 8, 247 8, 152 8, 580 7, 453 8, 605 8, 311 7, 088 8, 428 9, 887 

Annuity payments..................... do 22, 573 22, 689 21, 715 23, 573 22, 512 22, 550 22, 966 21, 506 22, 601 24, 109 22, 249 23, O87 38, 204 

Surrender values.....................-. do.. 53, 161 62, 476 58, 309 60, 249 57, 296 54, 131 56, 691 47, 832 58, 909 53, 220 53, 450 56, 251 52, 774 

PURE GIVOBOMN. ..... <n ccecuccceceseosoes do... 49, 887 71, 371 57, 811 53, 330 65, 101 48, 788 50, 692 54, 145 50, 097 50, 458 101, 391 59, 923 73, 992 


’ Revised ! Less than $500,000. ? Averages are based on totals which include the following year-end upward adjustments (mil. of dol): Total, 416 industrial, 96; ordinary, 320. 


tRevisions for January-July 1950 are shown in corresponding note in the October 1951 SuRVEY. 
§Revisions, available upon request, are as follows: Total insurance written, January 1949—January 1951; group, January 1950—January 1951; industrial, 1949. 
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SURVEY 








Unless otherwise stated, statistics through 
1950 and descriptive notes are shown in the 
1951 Shatistien! Supplement to the Survey 


Febru- 


| 
| 








LIFE INSURANCE—Continued 


Life Insurance Association of America: 
Premium income (39 cos.), total_..thous. of dol 
Accident and health_- ee: Fh 


ESSE SSG do 
— CREE lL Mae _.do 
“ee ee _.do 
RE Be Se ..do. 
MONETARY STATISTICS 
Gold and silver: 
Gold: 


mil. of dol 


Monetary stock, U. S______- , 
thous. of dol 


Net release from earmark §___- 


Spepemeres..-........... do 

Gold imports... __- do 

Production, reported monthly total __do 
Africa _.do 
Canada (incl. Newfoundland) do 
United States____- ._.do 

Silver: 

_o----------- a do. 

TImports__ 3 do 

Price at New York _. dol. per fine oz 


Product 
Canada (ine. Newfoundland) -_ thous. offineoz- 
0 
do 


United States. 
Money supply: 


Currency in circulation__- mil. of dol 


~~ and currency, total do 
Foreign banks deposits, net. do 
U. 8. Government balances do 
Dopeeits (adjusted) and currency, total__do- 
Demand deposits, ues. do. 
Time deposits__._..._..__- do. 

do 


Currency outside banks____. 
Turn-over of demand deposits except interbank and 
8. Government, annual rate: 


New York < fee ratio of debits to deposits 
Other leading cities...______- do 
PROFITS AND DIVIDENDS (QUARTERLY) 


+ 


Manufacturing corporations (Federal Reserve):t 

Profits after taxes, total (200 corps.)___ mil. of dol 
Durable goods, total (106 corps.) do 
Primary metalsand products (39 corps.) do 
Machinery (27 corps.) do 


Automobiles and equipment (15 corps.) do 
Nondurable goede, total (94 corps.) do 
‘ood and kindred products (28 corps.)__do 
Chemicalsandallied products (26corps.) do 
Petroleum refining (14 corps.) do 
Dividends, t otal (200 corps.) - do 
Durable "goods (106 corps.) . _ - do 
Nondurable goods (94 corps.) do 
Electric utilities, profits after taxes (Fed. Res.) 
mil. of dol. 


Railways and telephone cos. (see p. 8-23). 


SECURITIES ISSUED 
Commercial and Financial Chronicle: 


Securities issued, by type of security, 
capital and refunding) Seivnbbe 


total (new 
mil. of dol 


_ New capital, total__ BY do 
Domestic, ee do 
Corporate_____. mabda do 
Federal agencies do 
Municipal, State, etc do 
Foreign ..do 
Refunding, aR do 
Domestic, total._........ do 
rate__..- ——e do 
Federal agencies. ___- do 
Municipal, State, etc do 
Securities and Exchange Commission: 
Estimated gross proceeds, total do 
wg A of security 
onds and notes, total _. ; dc 
Seepecnte..--...-. Sea SS do 
Common stock _. BF do 
Preferred stock......._.____- do 
By type of issuer: 
Ea do 
anufacturing_______- do 
Public utility -__.-- do 
 — eae do 
Communication do 
Real estate — financial. do 
Nonecorporate, to ; do 
U. 8. cies. ee *s do 
State and municipal_.......___- do 


* Revised. ® Preliminary. 


511, 135 
49, 57 
r 68, 746 
r 44,618 
67, 666 
280, 526 


502 
185 


1 Average for 10 months. 


March 


591, 582 
60, 565 
’ 71, 308 
r 48, 467 
80, 391 
330, 801 


—111, 239 





510 
188 
(mH) 


194 


129 
123 


467 


198 


520 
162 


2 Average for 11 months 


OF CURRENT BUSINESS 


March 1959 
































§Or increase in earmarked gold (—). 


tUnpublished revisions (1949—3d quarter 1950) are available upon request. 




















ee __________ ——— 
1951 “ion 
. | 
April May | June July August a ber | Novem Decem- [Monthly 
| 8 | er October er ber average January 
FINANC E—Continued 
| | sen ee fy 
| 
=. -_ 
$89, 571 525,553 | 548,412 502, 612 517, 615 SOR, 393 519, 206 6, O81 7 : 5 5s 
9, 571 53 4 12 2. 2 517, 61! { , oe 519, 2 | 2 I 743, 4 44, 524 H 
47,472 61, 935 51, 957 50, 164 62, 341 r 48, 730 56, 990 | } 7 71, 169 55, 462 a i 
69, 670 * 64. 136 59, 188 | * 79. 708 * 57, 154 | * (0, 247 r 61, 955 7 5 148, 522 76, 722 90 144 
43, 028 42,077 | * 42,143 | * 4: 46,426 | ° 37,410] + 45.518 { 48, 449 44,397] 60,164 
64,519 | 65,808 | 82,265] 6 61,425 | 77,350] 72,254] 60,78 115, 161 74,242 1 63, gag 
264, 883 291,597 | 312,859 | 262, 592 290, 269 | 284. 656 | 282,579 | 20 1 | 360, 164 293, 701 281, 389 
| | | 
| | 
| | | 
, | 
21, 805 21,756 | 21,759 21,854] 22,013 22, 233 22, 38 22, 69 22, 95 
01, 914 _ 46, 270 —&, 790 136, 976 176, 654 : ] 188 289, Sf 1, 463 137 — 
112, 842 41, 422 28,374 | 19,183 3, 397 9, 360 79 52, 518 13 oe 
04 5 : ? 5, 533 | 8) 8 772 76, 84 
am 88 12, 1¢ | 1! 14 02 | R ROK 6, 772 76, 844 
616 i 38,235 | 38,869] 39,112| 37 
12, 689 12, 913 12, 690 12, 054 42,078 | 12. 13, 243 12, 652 
29 5, 536 5, 921 5, 464 6, 648 r 6, 628 711 147 823 
332 273 182 565 | 104 675 226 88 | 8s 0 157 
10, O1¢ 7,015 | 16,828 4, 686 | 6, 616 4, 807 6, 975 6, 284 | 65 8, 622 5 958 
902 902 902 ? ‘ “ ate o4 ” 8 
} SA4 Un v0 002 RR] 5 { SU4 AND) 
1, 468 R54 2, 405 1,704 2, 006 1, 8048 1, OR3 1, 977 1, 8&6 
2, 097 2, 037 2, 712 1, 107 6, 562 4, 404 | , 520 
3, 482 3, 932 2, 758 2, 835 ), 585 3, 079 134 219 3 ] 
ae ay . | 
27, 278 27, 519 27, 809 27,851 | 28,155] 28 oR8 28, 417 28, 809 9, 20 » 28, 387 
83, 600 182, 900 185, 038 | » 184, 500 | » 185, 200 |» 187. 3200 | ® 189. 200 |r 190. 500 wy 191 400 
2 00 2 500 2 424 » 2,400 22,300) »2 200 °2 100 » 2,100 1 2,000 
7, 800 6, 700 7, 930 ? 6,300 | » 6,000 > 7 200 » 5. 500 > 5, GOK OOK > 4 4 
00 173, 700 174, 684 | © 175, 800 | © 177. OOK 177. 900 | © 181. 600 P182 “ Se OA pIRS 104 
89, 500 89,500 | 88,960 | »90,700] » 91,400] » 92 000 | » 95 000 M), 30K WS, 121 » OT one 
), 200 59, 300 | 59, 948 > 60, 000 | ® 60, 300 » 60, 500 » 60. GOO tA An PG! 21 61 700 
24, 600 24, 900 25, 776 ?25,100 | » 25,300 » 25, 400 » 25, 700 P 25, 800 26, 32 D 600 
2.5 30.0 4. 4 31.1 27.0 31.7 30. 4 | i } 2 30 
22.3 21.3 2.2 20. 9 20.0 | 21.8 20. 9 22 22. ¢ 21.7 2.6 
20.6 
| 
837 | » 761 | 
497 | » 429 
193 > 176 
S82 » 73 
183 » 143 
340 » 332 
39 P45 | 
121 = 112 
118 | » 127 
| 
474 » 477 
273 > 27 
201 | 202 
| 
195 | owl > 168 
| 
| 
| 
| 
| 
1, 064 1, 161 1, 302 937 634 GRB 1, 288 ’ KH 
920 946 1, 106 810 441 | 792 O66 8 812 
418 865 1, 075 802 398 | 642 937 5 771 
660 398 706 476 248 337 463 7 173 
29 60 &Y s 0 40 107 43 
28 407 220 319 151 265 368 297 Ons 
2 80 | s 3 50 29 ; 27 
144 215 197 27 192 194 322 140 2 183 
‘ 7 2i 2 t 22 182 
144 215 197 124 192 194 322 14 179 
80 13 57 29 2” 20 16 47 2 4 
61 198 137 93 172 170 RK SY 2136 
4 4 3 2 l 4 18 ‘ 27 
f 1, 757 , 951 1, 678 388 1,582 +* 1,789 1, 628 709 1, 761 2, 154 
r 1, 555 1, 34 ae 
l 221) 1, 646 3, 723 1, 510 1, 258 1, 516 1, 47 1, 590 » 024 
528 637 97 347 415 313 $21 ” 60 176 ” 435 
96 R9 152 131 6 31 107 { ! 101 48 
100 22 76 37 74 35 128 4 70 82 
R24 748 R25 515 545 {78 ° 655 a4 47 R, 
S25 . ; 55 ) f 47 565 
411 SS 367 144 253 169 r 316 218 $22 fu) Ay 
2m4 213 253 ’ 193 171 120 r 201 2 274 208 156 
2U 14 26 18 4 23 18 3 7 17 
24 a 52 } q r16 19 53 1 
36 0 124 75 29 15 65 l 22 44 12 
692 1, 009 3, 126 1,163 $43 1, 203 1,134 HY S60 1,114 1, 588 
4 ] 581 2, 830 834 656 765 651 655 601 815 1, 024 
234 343 284 321 152 243 397 289 257 253 565 


SURVEY OF CURRENT BUSINESS S-19 


2 March 1952 






















































































. Unless otherwise stated, statistics Co’ = rs 1951 z , —_— ae Lacurost t __ 1952 
1950 and descriptive notes are shown in the | : 7 . 
ary 1951 Statistical Supplement to the Survey | = March April May June July | August a October at ys oa y etenene’ January 
FINANCE—Continued 
— = > ; * orn 
SECURITIES ISSUED—Continued | | 
118 — 7-7 ~ d ; x -—~ 7's puma paeacemeans 
. New corp es ity ISS Sd | | 
~~ Estimated net proceeds, total ..mil. of dol. 378 994 | 810 739 812 505 537 | 371 | 640 ’ 666 826 636 555 
4 Proposed uses of proceeds: | | | 
164 New money, total Seer 314 | 845 626. | 676 | 685 452 474 334 r 541 r 567 725 545 530 
‘80 Plant and equipment. __........-- do 243 699 | 504 487 431 336 352 281 r 420 * 480 640 425 470 
89 Working capital Ce OR: 7 146 122 189 | 253 116 121 53 r 121 88 85 120 60 
Retirement of debt and stock, total. .do__-- 57 12 129 46 112 47 43 32 ‘71 r 80 68 71 12 
Funded debt — eo 28 | 68 | 13 14 54 20 22 17 °5 * 5 42 29 2 
Other debt ; , fe. ‘ 27 | 53 | 64 | 26 49 26 21 15 65 r 28 B a 5 
SS DOE 0. hy 2 | 0 | 52 6 y 0 1 0 r2 rl 
: Other purposes s tiennted do_...| 6 | 28 | 55 | 18 15 6 20 | 4 27 r19 32 20 13 
~ Proposed uses by major groups: | | | 
2 Manufacturing, total eee 64 | 298 | 405 | 384 361 141 250 165 * 208 r 213 416 256 304 
23 New money i-ntta 53 | 219 | 301 | 353 314 115 218 146 r 254 r 181 357 213 204 
44 Retirement of debt and stock do 9 | 7: 04 | 42 23 26 17 47 r 26 B an *, 
Public utility, total —— * 219 | 151 278 | 209 249 190 169 118 196 * 268 
New money ES SS 199 | 97 230 204 234 180 161 115 r 180 * 247 246 185 151 
Retirement of debt and stock___- . .do--- 20 | 36 | 20 3 13 11 8 4 r16 r 21 23 15 3 
Railroad, total _. ‘ SES | 26 30 20 14 26 18 23 ris 76 22 rai 17 
" New money wee ae 8 30 20 14 26 18 4 23 16 ’ 61 fe 24 17 
“0 Retirement of debt and stock ..do 18 0 0 0 0 0 0 0 2 15 0 3 0 
> Communication, total scanheivianiaiaiiid do 2 | 423 | 24 4 3 51 3 8 r15 °37 48 = : 
eae eee do 2 422 24 4 2 51 3 s 16 "37 48 
Retirement of debt and stock _._...do____| 0 () | (1) (*) (*) () () () () (*) 1 “ 0 
Real estate and financial, total .......do | 39 20 35 50 123 74 pa) 15 63 r15 22 43 ll 
New money Se * | 33 16 | 30 37 73 71 14 12 50 12 16 33 y 
Retirement of debt and stock ..do 3 2) 2 10 49 1 1 2 rl rl 2 6 1 
> State and municipal issues (Bond Buyer): 
‘ I one tern thous. of dol_.| 205, 771 169, 623 237, 662 433, 961 335, 166 364, 091 156, 214 249, 434 381, 580 299, 109 | ” 265, 503 273, 179 564, 716 
: Short-tern do 158, 609 89,529 | 191, 609 162, 557 105, 887 74, 901 84, 760 36, 315 191, 104 210, 915 215, 196 136, 397 86, 163 
| | | | 
: COMMODITY MARKETS | 
} i 
: Volume of trading in grain futures j | | 
: Corn mil. of bu. -| 186 181 | 155 222 185 175 163 249 220 286 242 211 248 
TUE. cuccececusnsbunesésenuasnneeusenl do....| 480 426 | 409 434 389 445 458 308 340 454 380 414 338 
SECURITY MARKETS | 
| 
Brokers’ Balances (N. Y. S. E. Members | | | 
Carrying Margin Accounts) | | 
| 
Cash on hand and in banks mil. of dol__|.-- a a = 4 —_ 364 |. te . . stbuoeonioodibing — 379 f __. ates 
Customers’ debit balances (net) do 1, 367 1, 304 1, 286 | 1, 287 1, 275 1, 266 1, 260 1, 290 1, 291 1,279 1,202 §.___.. : 1, 239 
Customers’ free credit balances do 953 918 879 855 834 R25 816 843 R53 805 ’sil6q : og 
Money borrowed do 642 715 661 | 681 680 672 624 640 653 649 605 633 
| | | 
Bonds | | 
Prices | } | 
Average price « ill listed bonds (N. Y. 8. E.), | a - - = 
total§ dollars _. 100. 90 99. 30 98. 7 98. 28 97. 86 98. 48 | 99. 23 72 98. 29 97. 82 7.43 98. 85 98.01 
Domestic do 101. 38 99. 77 99. 24 98. 79 | 98. 37 98. O8 99. 73 22 8. 78 98. 30 7. 92 99. 35 98. 49 
Foreigr ....d0 72. 56 71. 94 71. 85 71.70 | 71. 78 73. 10 73. 66 72. 93 | 73. 00 72. 65 72. 44 72.44 73. 48 
Standard and Poor’s Corporation: 
Industrial, utility, and railroad (A1+issues) 
Composite (17 bonds dol. per $100 bond. 121.3 119.4 | 117.8 | 117.4 | 116.6 | 116.2 117.1 118.0 116.9 115.3 114.8 117.7 115.6 
Domestic municipal (15 bonds) do 140.7 135. 5 | 131.9 | 131.1 128. 6 129. 4 | 132. 1 132.0 131.3 131.6 130.9 133.0 130.8 
U.S. Treasury bonds, taxable do 101.44} 100.28) 9893] 97.90 97. 62 97.93 | 98.90 99. 10 98, 22 97. 52 96. 85 98. 85 96. 27 
Bales | | 
Total, excluding U. 8. Government bonds: | 
All registered exchanges | | | | | 
Market value thous. of dol 77,203 | 72,842 | 106,614 | 69,822/ 54,048 | 52,767 | 53,065| 54,075 | 66,533/ 47,052] 58,3767 68,7509 63,229 
Face value do 86, 108 83,272 | 108, 793 80, 270 63, 267 66, 368 60, 666 62.621 | 79,818 | 56,942 71, 347 79, 608 75, 892 
New York Stock Exchange | | 
Market value do 74,563 | 70,081 | 104,014 67, 378 51,192 | 50,590 51, 120 52,560 | 64,609 | 45,275 56, 026 66, 453 60, 802 
Face value do 82,658 | 79, 406 105,659 | 77,369 60,114 | 62,649 | 57,957 60,534 | 75,600 53, 328 67, 670 76, 261 72, 524 
New York Stock Exchange, exclusive of stopped | 
sales, face value, total§ thous. of dol 86, 996 76, 668 76, 030 67,814 55,399 | 56,400 | wer | 56,211 | 67,201 | 48,559 60, 525 68, 687 66, 971 
U. 8. Government do 0 9 1, 946 | 5 | 0 2 0 10 3 165 68 
Other than U. 8. Government, total§ do 86, 996 76, 659 74,084 | 67,809 55, 399 56, 308 52,111 56, 211 | 67,281 48, 559 60, 522 68, 502 66, 903 
Domestic do 77, 384 68,618 | 67,413 | 61,391 | 49,191 45, 698 45, 548 49,960 | 58 350 41, 895 54, 325 60, 859 59, 389 
Foreigr do 9, 592 | 8, 009 6, 601 6, 408 6, 179 | 10, 650 | 6, 515 6, 192 8, 867 | 6, 613 6, 079 7, 506 7, 309 
Value, issues listed on N. Y. 8. F | } 
Market value, total, all issues§ mil. of dol 115, 801 +t | 100, 247 99, 938 97,818 | 8, 457 99, 271 97, 4 | 97,511 | 97, 151 +o 102, 525 96, 269 
Domestic do 114,163 | 112,758 | 98,630 | 98,278) 96,163 | 96,777 | 97,580) 96,290) 95,876 | 95,427 , 100, 867 537 
Foreign do 1,389} 1,377| 1,373 1, 369 1,366 | 1,389 1, 399 347 | 1.345 1, 339 1, 332 1, 367 "Toe 
F = value, total, all issues§ do 114,769 | 115,183 | 101,545 | 101,692 99, 958 99,975 | 100,045 99, 197 , 206 | 99,318 98,158 | 103, 655 98, 221 
domestic do 112,605 | 113,019 | 90,384) 90,482) 97,754! 97,775 | 97,846| 97,050} 97,063 | 97,075| 95,9209 101.468) 95,985 
. Foreign do 1,914 1,914 1, 912 1, 910 1, 904 1, 900 1, 899 1, 847 | 1, 843 | 1, 843 1, 839 1 887 1, 836 
fields . 
Dement ¢ corporate (Moody’s) percent 2. 85 2. 96 3.07 3.09 3. 16 | 3.17 | 3.12 3.08 | 3.13 | 3.20 3. 25 3.08 3. 24 
3y ratings 
Ana do 2.06 2.78 2. 87 2. 89 2. 94 | 2.94 | 2. 88 2.84 2. 89 2. 96 3.01 2 86 2.98 
Aa do 2.7 2. 82 2.93 2.93 2.99 2. 99 | 2.92 2.88 | 2. 93 | 3.02 3. 06 2 91 3.05 
A do 2.88 3.00 3.11 3.15 321; 323/ 3.17 315} 318] 3.28 3.31 3. 3.32 
, bas do 3. 16 3. 23 3.35 3. 40 3. 49 3.53; 3.50 3. 46 | 3. 50 3. 56 | 3.61 3 41 3. 59 
sy groups | 
Industrial do 2. 69 2. 81 2. 89 2. 90 2.96 | 2.97 | 2.92 | 2.89 2. 93 2.97 3.00 2.89 3.00 
Public utility do 2. 86 2. 96 3.07 3. 10 3.18 3.19 | 3. 13 | 3. 09 | 3.14 3.21 | 3. 24 3.09 3. 23 
' Railroad do 3.01 3.11 3. 24 3. 28 3.33 3.36 3.31 3. 27 | 3.31 3. 42 3.50 3. 26 3.48 
Jomestic municipal: 
Bond Buyer (20 bonds do 1.6 1. 82 1. 04 2.07 2. 21 2. 06 | 2.00 | 2. 05 | 2. 04 2.07 | 211 1. 97 2.08 
_ Stand ird and Poor's Corp. (15 bonds) do... 1. 61 1. 87 2.05 2.09 2. 22 2. 18 | 2.04 | 2.05 | 2. 08 | 2.07 | 2.10 2.00 2.10 
U. 8. Treasury bonds, taxable do.... 2. 40 2. 47 | 2. 56 2. 63 2. 65 2.63 | 2. 57 2. 56 2. 61 2.66 | 2.70 2. 57 2.74 
’ Revised ! Leas than $500,000 
§Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in coraputing average price of 


all listed bond 
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Unless otherwise stated, statistics throu “ ie . -e 1951 ; 
1950 and descriptive notes are shown in t Febru- vs oom 
1951 Supplement to the Survey ary March | April May June July | August | — October | - 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks | 
Cash dividend payments pubticty reported: 
Total dividend payments... --_.___._. mil. of dol. 214.2 1,066.2/ 516.4 209.5} 1, 116 3 524. 6 216.7 | 1,132.7 532.9 224.0 
ES eo... 39. 5 | 70.9 | 83. 1 40.1 | 6.8) 124.1 41.6 | 80. 6 104. 3 | 43. 5 
CO do... 105.2; 688.3 204.3 107.9 | 729 6| 203.8 | 102.2 | 757.3 211.5 106. 1 
ie ET do... 1.8 77.1 8.0 | 1.4 | 87.8 5.8 2.0 | 91.1 7.3 | 1.2 
hs ob me 
pe woccseececcnancccce- do- 7 | 38.3 74.9 | 7 | 24.3 | 74.8 | 7 | 25.1 | 82. 2 | 7 
Heat 1 light, and power....... inaduanieed do. 41.5 | 67.4 54.4 | 44.7 69.1 51.8 | 47.1 66.6 56.1 | 49.4 
TT 8.0 | 60.3 25.0 | 3.5 | 55.0 | 11.1 | 10.9 | 40.7 13.0 | 10.9 
wm + ween wnenenwene------------------- do-.. 15.2 40.3 54.9 8.5 47.8 | 39.3 | 7.7 | 50.0 41.7 | 8.2 
ae do 2.3 | 23.6 11.8 2.7 25.9 | 13.9 | 4.5 | 21.3 16.8 40 
sae 4 rates, prices, yields, and earnings, 200 
on stocks (Moody’s): | | | 
Dividends per share, annual rate (200 stocks) 
dollars. 4.11 | 4.11 4.15 | 4.15 4.15 | 4.18 | 4.11 | 4.12 | 4.09 3. 92 
Industrial (125 stocks) .._................. a 4. 48 | 4.49 4. 52 | 4.51 4.53 | 4.55 | 45 4.47 | 443 419 | 
Public utility (24 stocks) ................. do__.- 1.85 | 1. 86 1. 87 1. 87 1. 87 1. 87 | ; RR 1.90 | 1.90 1.90 
St iccdnddimooccccectecs es 2. 55 | 2. 55 2. 58 2. 58 | 2. 58 2 5R | 2 5g 2 55 2 55 2 5R 
TTT do. 2. 65 | 2. 65 2. 65 2. 65 2. 63 2. 63 2. 63 2. 63 2. 63 2. 63 
(10 stocks) ..........-..-.-.--- do... 2.71 2.71 2.73 2.73 | 2. 73 2.7: 2.73 2 73 | 2 73 27 
Price per share, end of month (200 stocks) _.do__- 65. 57 64. 25 67. 20 65. 39 63. 40 67.45/ 70.10 60.73 | 67.97 67. 80 
Industr (125 A eas 68. 61 67. 40 71.15 68. 88 66.75 71. 28 74. 46 74.09 72.07 71.48 
Public ry (24 stocks) seubuececececess< = 32. 82 | 31.77 31. 78 31. 99 | 31. 70 32. 67 33.13 32.87 | 32. 04 33. 26 
le SBR a ae 42. 90 40. 52 42.17 40. 04 36. 68 39. 93 40. 76 41.57 | 39.79 39. 97 
CO, percent 6. 27 6. 40 6.18 6. 35 6. 55 6. 20 5. 86 5.91 6. 02 57 
Industrial (125 stocks) .................... do... 6. 53 | 6. 66 6. 35 6. 55 6.79 6. 38 5. 98 6.03 | 6.15 5. Re 
Public utility (24 stocks) _................ do... 5. 64 | 5. 85 5. 88 | 5. 85 | 5. 90 5. 72 5. 67 5.78 | 5.77 5 7] 
Railroad (25 iedbindd deewseutneses do... 5. 94 6. 29 6.12 | 6. 44 | 7.03 6. 46 | 6.33 6.13 | 6.41 6.45 
SS do. 4. 48 4.61 4.74 4.77 | 4. 86 | 4.79 4. 67 4.70 | 4.77 4 64 
ES do.... 3. 52 3. 45 3. 41 3. 49 3. 48 3.35 3. 20 3. 28 3.44 ‘7 
Earnings pe AN annual rate), Lee ~ 4 
Ind (125 SS eae ~ 7. 55 | 7.44 6.14 
Public utility (nt ss ©. do... e | 2. 60 | 2. 53 2 44 | 
Railroad (25 stocks) ___. do. Rs 3.47 5. 52 | 471 
Dividend wields. ferred stocks, 11 high-grade | | 
(Standard and Poor’s Corp.) -- .. percent... 3. 87 4.00 4.11 4.15 | 4.17 | 4.20 | 4.13 | 4.16 4.19 | 42 
Dow-Jones & Co., Inc. (65 stocks) _ dol. per share_. 94. 98 92. 39 92. 86 92. 57 90. 46 | 91. 29 | 95.19 98. 11 | 97. 82 | 04. 44 
Industrial (30 stocks) __-.................do 253. 32 249. 50 253. 36 254. 36 249.32; 253.60! 264.92 273. 36 269.73 | 259.61 
Public utility as a 42. 87 43.03 42. 36 42.28 42 55 43. 75 5.06 | 45. 40 46. 04 | 46. 22 
SS do... 88.09 | 2. 66 82. 59 81. 37 | 78. 06 77.04 80. 53 | 83. 91 84. 25 79.73 
Standard and Poor’ 's Corporation: | | | 
Industrial, public utility, and railroad:§ 
Comb: index (416 stocks) ___1935-39= 100_ 174.7 170.3 | 172.3 | 173.9 | 171.7 172.8 181.5 | 187.3 185.0 | 177.7 
Industrial, total (365 stocks) ______- = 189. 6 184. 4 | 187.3 | 189.3 | 186.9 188.1 | 198.3 | 205. 2 202. 3 192.3 
Capital goods (121 stocks) ..........do.... 181.5} 175.0] 179.4] 181.9 179. 2 179.9} 190.7| 197.1 193.3 182 6 
mers’ goods (182 stocks)......do....| 171.0| 169.0| 168.8 | 167.9} 163.1] 163.7] 1680] 1729] 171.4] 164.6 
Public wilty stocks) See do... 111.0 111.2 | 110.2 110.5 110.2 111.5 114.4 115.8 115. 2 114.7 
ailroad (20 stocks) _.__............. nas 159. 1 148.7 | 148.7 147.5 141.6 139.4 147.1 | 152.8 154.7 144.2 | 
Banks, AS UU ae do... 109. 8 110. 2 106. 1 | 105. 6 105. 4 104.2 105.8 | 108. 0 106. 4 109.0 
Fire and marine insurance (18 stocks)... .do-_- 180. 5 | 180. 7 181.9 183. 4 182. 7 184.9 | 193.0 | 195.4 187.5 182 9 
Sales (Securities and Exchange Commission): | 
Total on all registered exchanges: 
 - ar mil. of dol... 2, O86 | 1, 683 | 1, 547 2, 027 | 1, 337 1, 354 1. 626 1, 707 2.045 | 1.417 
oe a Sa thousands..| 82,631 | 67,480/ 67,024 74,211 | 52,456 53, 154 £9) 483 66, 387 85, 204 65° 122 
On New York Stock Exchange: | 
EEE mil. of dol_- 1,791 | 1, 442 1, 320 1, 746 | 1, 143 1,171 1, 393 1, 445 | 1,714 | 1, 200 
ok thousands-. 61, 534 53, 327 50, 583 56,928 | 40, 667 42,438 | 44, 583 48, 206 60,208 | 47.449 
Exclusive a odd lot and stopped sales | | 
(N. Y. Times) - ..thousands..| 41,234 | 35, 625 34, 290 38, 457 27, 402 27,989 | 33,642 36,395 | 42,531 25, 677 
Shares listed, New York Stock Exchange: | } 
Market ~ py all —¢ shares---...-- mil. of dol._| 100,246 | 98,112 102,747 | 100,120| 97,920} 104,610 | 108,307] 108,911 | 106,439! 106,309 
Number of shares listed .-Millions- 2,391} 2,421 2, 437 2, 452 2, 528 2, 557 2, 568 2, 581 2. 802 2 604 
i 

















INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 





BALANCE OF PAYMENTS (QUARTERLY) 
Exports of goods and services, total 


mil. of dol_.|_-- 


Merchandise, adjusted _..._..._. 1 eee 
Income on investments abroad Es NSE re 
Other services__...............-.--. ...do 
Im of goods and services, total do 
erchandise, adjusted_________ do 
Income on foreign investments in U. 8 do 
Other éprviess. ...............- gh do 
Balance on goods and services__..__. . "ee ee 
Unilateral transfers (net), total. .__- ...do 
ESET ae ...do 
SE ee ..do 
U.8. Lg and short-term capital (net), total. Go....}----- 
atin CSSedbaeseseceeeoseeeeoes co << oc SE a 
Sp 2h aa a .-do.. 
.do 


Foreign !ong- and short-term capital (net) 
Increase (—) or decrease (+-) in U. 8. gold stock | 


ft ae 
Errors and omissions... ---................-- — 
* Revised. » Preliminary. ! Quarterly average. 


4, 375 |. — 5, 2833 
| 4, 091 
396 ) == 
565 721 
3, 915 a 3, 938 
3, 217 3, 133 
86 99 
612 706 
+460 +1, 345 
—1, 147 —1, 375 | 
—112 —96 
—1, 085 —1, 279 
—353 | —370 
—294 —287 
—59 —83 
+1 +108 |. 
| | | | 
+893 +55 a 2 
| 
+146 4-237 |... ‘es 


§ Number of stocks represents number currently used; the change in the number does not affect the continuity of the series, 


73 | 


ber 


22 


36. 8 


6 
46.72 
82. 30 


182. 5 
199. 1 
189 

167. ¢ 
150. § 
110. 
18S 


- 


we 


1, 01 
63, 170 


1, 279 
, 886 


, 083 


, 454 


2, olf 





5,413 


580 
756 
3, 550 
2, 633 
122 


795 
, 863 


196 


107 
1, O89 


—319 
—329 


+10 


+334 


—709 








Decem- Hy 


| Pc [a 








March 1952 
= 
1952 
average January 
ns 
———=—» 
671.1 505.7 
85.3 107.4 
376. 6 169.6 
36. 6 4.7 
35. 9 83.4 
56.6 53.2 
26. 7 17.8 
38. 2 ‘6.8 
15.2 128 
4.09 3.92 
4.44 418 
1. 83 L® 
2. 56 2 55 
2. 64 2% 
2. 73 2m 
66. 08 70. @ 
70. 72 74.09 
32. 55 34.42 
40. 72 42.2% 
6.12 5. 8 
6. 20 5. 57 
5. 77 5. 52 
6.31 603 
4.6 441 
3.42 3. 38 
4.11 4% 
3. 3 99. 39 
257. 64 271.7 
44. 03 48. 61 
81. 88 4. 81 
1764. 5 187.1 
192. 2 24.3 
183. 8 192.4 
167.8 160, 2 
112.4 117.0 
148.9 155. 4 
107.3 115.4 
185. 6 194.0 
1,77 1,922 
71, 565 71, 188 
1, 518 1, 679 
53, 567 49, 431 
36, 959 37, 141 
103, 545 111, 580 
2, 511 2 627 
: 5, 035 
3, 856 
1 476 
1703 
13,778 
12,916 
1100 
1 762 
| +], 257 
1, 235 
1 —101 
—1, 134 
1 — 263 
1 —224 
1 —4) 
1 +126 
1—13 
1 +128 
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niess otherwise stated, igen: ey = - 1951 1952 

1950 and descriptive notes are shown in the % * . " 

1951 Statistical Supplement to the Survey F —_ March April May June July August = 2 October ——— ts poms January 

Es a — = 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE } 
Indexes 
Exports of U. 8. merchandise: 

Guantity 1936-38=100__| 215 253 265 | 260 250 232 249 r 249 233 r 279 281 267 f.......... 

Value : —— 435 519 * 555 | 550 * §25 7 484 516 501 471 * 565 585 _ | eeu 

Unit value : ..do | 202 * 206 | 210 * 212 * 210 209 207 202 202 203 208 | ree 

Imports for consumption: | | 

Quantity sian a 151 167 | 152 148 140 137 139 118 141 * 135 131 . ae 

Value e 443 | 504 | 471 461 446 * 433 435 ° 364 425 403 390 | or 

Unit value do 293 302 309 311 319 316 313 307 301 298 299 BFP Bittendincce 

Agricultural products, quantity: | 
Exports, domestic, total | 
Unadjusted 1924-20 = 100__| 102 104 | 130 105 | 92 74 90 106 117 136 148 aa 
Adjusted do 125 120 | 165 132 117 101 99 86 81 103 ee 0 <: ee 
otal, excluding cotton: | | 
Tecdiusted do 141 155 190 155 | 150 126 155 157 149 158 157 OY Sara 
Adjusted : _.do 179 181 231 174 | 177 | 157 151 125 113 138 141 J ..---....J--..------ 

Imports for consumption: | 
Unadjusted ee 118 | 132 112 104 99 103 107 91 102 102 93 | ST 
Adjusted ee a 116 | 116 104 107 109 114 116 95 103 108 Rg es ORR 

Shipping Weight 
Water-borne trade “ | 
Exports, incl. reexports] thous. of long tons 5, 130 6, 232 8, 758 9,714 | 9, 526 8,865 | °11,171 | 10,931 10,005 |..........].......... ll 
General imports S22 7, 283 7, 537 7, 560 7, 849 8, 193 8, 033 | 7, 642 | 6, 673 * 7,873 Sf ee 14 —} COREE 
Value 
Exports, including reexports, total] mil. of dol_-_| 1,076; °1,285) °1,370| *°1,354 * 1,204 * 1,190 1, 267 1, 232 1,155} ° 1,388 1, 435 ) a 
$y geographic regions: 

. A frica a thous. of dol 35, 365 50, 184 |” 48, 199 59, 051 48,590 | * 56,400 | * 58,138 | 58.477 | *34,204 | © 46,383 51, 379 48, 408 }........_. 
Asia and Oceania . ra _...do 161, 943 | * 211, 362 | * 233,903 | + 185,031 | * 192,425 | * 190, 523 | * 198, 706 | © 205, 651 | + 182, 430 | * 271, 861 294, 190 206,914 f......._.. 
Europe ee ORE BO eee _.do 299, 237 * 319, 941 | ~ 385,301 | + 367,622 | * 340,030 * 285, 122 | * 307, 886 | - 330,945 | 346, 768 | * 376, 891 438, 770 336, 906 f........_- 
Northern North America............-.--- do 194, 816 | * 232,093 | * 263,716 | * 255, 651 | * 236,891 | * 202, 552 | ° 203, 158 | + 200, 248 | © 214,670 | © 208, 123 180, 749 215, 706 §.......... 
Southern North America a 120,472 | 163,047 | 149, 135 | + 140, 068 |" 138, 646 | * 136,429 | * 146,970 | + 136, 504 | * 131,301 | 155,444) 153,906 | 141,847 }......__. 
South America . er 143, 182 174, 408 | * 172,143 | + 174, 187 186, 304 | * 182, 787 | * 198,315 | + 177, 214 | 133, 913 187, 279 205, 342 8S 

Total exports by leading countries: 

Africa: 

Egypt Pe Geet nee et do 4, 941 4,446) 4,7 8, 078 7,313 6,804 | * 8,639 10,624 | *°7,534| * 5,609 4, 033 Cf "} SSaaae 
Union of South Africa pematneinaied do 10, 866 19, 192 | * 24, 563 | 29, 089 21, 821 23,899 | ° 25,477 * 25,482 13, 859 18, 890 21, 503 MS sptintetid 

Asia and Oceania j 
Australia, including New Guinea... .....do_.. 7, 430 15,167 | 13,168 8,270 | * 12,874 | *° 16,763 | * 13, 579 13, 936 14, 304 24, 673 26, 026 Ck) 
British Malaya. ....-- eT 4, 893 4, 304 * 5, 462 4, 274 4, 447 5, 489 6, 003 4, 887 * 3, 648 5, 139 5, 047 <  ) 
China = seeecenseod do....| 0 0 0 0 0 0 0 0 0 (‘) 0  ? Serene 
India and Pakistan ee 19, 673 34,535 | ° 39,527 | * 35,465 | 30,360 | 33,751 | © 41,639) 36,870 | * 41,423 78, 454 82,359 | 41,873 }-........- 
Japan a EE ME ES do... 7,582) * 67,908 73,194 | * 51,122] * 45,076 * 36,720 34, 303 39,456 | * 40,845 58, 122 54, 586  * ar a 
Indonesia FERS | 10, 504 18, 368 15,799 | 15,318 14, 628 14, 692 15,341 | * 16,225 * 7,177 12, 421 12, 403 13, 480 f.......... 
Republic of the Philippines. .........-..-. do-.. 17, 980 24, 107 27,241 | 24,026 34, 323 31.273 | ° 35,335 | * 35,820 27, 044 32, 579 41, 028 FR ES Beecent-oee 

Europe: 
al i aa die an 27, 290 41, 331 36,553 | °39,535 | "37,379 | °33,214 34,268 | * 33,193 40, 875 48,152] 35,600 f........_. 
Germany et daiieanil ctvmetliinda’: “ae 40, 808 44,296 | * 40,158 41, 786 33,688 | ° 41,279] * 49,223 * 44,727 47, 482 55, 299 
Italy _-------0....| 41,141 | 44,385 | 62,470 | * 72,198 | 38,689] °20,505| °24,322/ 20,711 | °24,825| 34,723] 43, 954 
Union of Soviet Socialist Republics olin 15 | 2 4 rj 13 7 2 (‘) | () 

United Kingdom aa” 55,645 | * 63, 515 | * 69,496 | 56,423 | * 68,213 | 71,556 | ° 77,999) 97,170 | * 99,809) * 96,018 | 103,084 
North and South America | | 
Canada, incl. Newfoundland and Labrador | | 

do__..| 194,814 | * 232, 087 ’ 263, 701 | + 255, 608 | + 236, 889 * 202, 497 | * 203, 155 | + 200, 182 | * 214, 625 
Latin-American Republics. total. - _.do 253, 202 322, 314 | * 307, 994 | * 300, 582 | * 312,353 | * 307, 195 | * 330, 133 | + 298, 074 | + 252, 965 
Argentina RA eae “Tata 16, 320 16,333 | 19,010 | 20,231 24, 368 23, 960 25, 220 19, 723 13, 904 
Brazil. ‘ SSS a do 44, 840 49,956 | 45,919) +* 54,610 58, 337 61,060 | 69,125 | * 74,292 | * 51, 822 
Chile CTSNET MEE a? 9, 807 16,538 | 13, 277 16, 218 16, 554 17, 408 15, 902 11, 625 | 7, 647 
Colombia. SET Se 14, 110 19,063 | 22, 250 20, 795 24, 006 20, 089 19, 348 17, 145 13, 191 

Cuba : posenetinn ...do 44,815 59, 705 | 48, 834 40, 752 * 42, 627 * 41, 739 43, 071 38, 820 | ‘ 
RS ACRE tac = do 44, 151 60, 226 61, 916 60,952 | * 60,380 | * 50, 486 64,391 | ° 50,538 | © 62, 805 
Venezuela OER SE do... 34, 291 46, 260 * 45, 536 * 38, 487 39, 531 35, 247 | 39,025 | ° 32,524 | 27,702 
Exports of U. 8. merchandise, total... mil. of dol 1, 061 * 1, 266 | * 1,353 | 1,340) °1,280; °1,179) °1,258 1, 222 | *1,147 

By economic classes: | 
Crude materials , thous. of dol__| 174,055 | 173,226 | *228,512| 903, 953 148, 461 128, 030 | * 152,392 | * 207, 524 | © 272,463 | * 300,000 | 336,658 | 205,990 7........_- 
Crude foodstuffs. do...-| 114,324] 123,998 | 163,562 | 137,880 | 135.776 | 105,050 |+*118,190 | 106, 297 98,249 | + 108,902 | 100,783] 116,768)... 
Manufactured foodstuffs and beverages. __do | 659, 253 * 75,166 | * 82,412 | * 71,443 | * 74,220) ° 72,807 | * 78, 471 65,570 | 61,709 73, 316 69, 003 tf | = saa 
Semimanufactures 9 - : _.do | 109,710 | * 131,429 | © 134, 549 | © 142, 615 | * 153, 929 * 155, 016 | * 149, 528 | * 145, 292 | * 127,323 | * 148,218 | 160,702] 138,598 f.......__. 

. Finished manufactures 9 See 603, 322 | * 762, 295 | + 743, 808 | + 784, 215 * 767, 932 | ° 718, 225 | * 759, 212 | r 606,835 | * 587,341 | * 747,243 749, 176 _ 4 | =a 
y principal commodities: | | | 
Agricultural products, total... do | 307,874 | * 332, 396 419, 984 | * 354, 602 | * 310,744 | ° 251,719 | * 276,985 | * 307, 653 | * 349, 603 | * 415, 443 459, 274 336, 535 §.......... 

Cotton, unmanufactured___. do | 98, 932 83,756 | 117,761 | 93, 532 50, 660 32,663 | 32,139 | * 70,787 | * 116, 856 | * 165,771 213, 167 _( | owe 
Fruits, vegetables, and preparations do | 13, 398 17, 917 | 14, 523 | 15, 912 16, 417 13,799 | * 17,099 16,738 | * 21,332 20, 978 20, > |, =o . 
Grains and preparations do..-.| 122,170} 130,715 | 177,207 | 138,191 | 131,766 | 111,027 | 128,156 | 115,935 | + 103,925 | + 119,198 | 115,441 | 123, 600 [------7-- 
Packing-house products._..--- ? do 19, 403 25, 180 29, 339 26, 797 23, 552 24, 130 | 19, 554 18, 703 | 16, 292 24, 618 27, 587 22, 800 §........-. 
| | 
Nonagricultural products, total do | 752,790 | * 933,716 | * 932,859 | r og5 503 | + 969, 583 | " 927, 410 * 980, 807 | + 913, 864 | + 797, 482 | + 962,336 | 966,049 
Aircraft, parts, and accessories§ do 1, 320 1,981 | 1, 850 1, 007 3,650 2, 565 | 1, 536 | 2, 362 | 457 462 573 
Automobiles, parts, and accessories§ do 87, 301 104, 885 | * 108,793 | 108, 627 | + 103, M80 | ” 101, 274 hg 101, 533 | * 98,821 | * 74,109 95, 714 94, 260 
Chemicals and related products do | 62, 981 78, 634 | 82, 562 85,814 93,034 | *89,242 | 91,503 85,327 | * 71,034 90, 053 88, 801 
Copper and manufactures do._..| 8, 221 7, 653 9, 500 7, 366 7,249 7, 376 3, 738 3, 067 | 6, 814 10, 210 10, 392 
Iron and steel-mill products... _..-...- do... | 42,030 | 55,384 | °48,125| + 50/191 | + 47,390 | *48,588| *48,955| +54605| 45,973 | 56,500] 67,555 
Machinery, total§_.....- WS: do 248, 739 | © 319,005 | * 309, 511 | * 325, 896 | © 282, 736 | © 306,033 | * 208, 404 | * 254, 393 | 225, 073 | + 208,073 289, 803 
Agricultural + do 10, 436 12,584 13,621 13,017 13, 320 14,015 | 15,301 10, 631 9, 384 9, 574 10, 557 
Tractors, parts, and accessories§__....do | 21,503 31,173 | 31, 765 28, 508 25, 160 28,742 22,956 21, 163 22, 204 24, 406 28, 478 
I do | 36,449 47,056 | * 47,912 * 49,901 r 52,827 | * 47,857 | * 50,414 | * 46,076 | * 36,197 | + 46, 856 48, 759 
PEE EOLA do 13, 577 16, 237 * 18, 284 15, 687 * 17,025 | * 17,279 | 15, 346 | 15, 692 12, 059 17, 391 18, 303 
. .... == Een se “ 79, 152 | * 102,191 | * 101,395 | * 99, 202 ° 97,789 | * 06,809 |* 105,282 | * 92,575 | * 85,204 | * 107, 201 120, 699 
Petroleum and products icanainee do... 39,443 | * 56,260 | * 58,584 65,061 | 60, 974 76, 389 | +85 145 | 83,540 | ° 69,763 | * 73,519 896 
Textiles and manufactures... ..........do.- 59, 500 85,530 ' * 79,036 | 75, 645 77, 546 61, 305 te 62, 891 62, 354 49, 742 69, 927 72, 721 








q Total exports and various component items include MDAP shipments as follows (mil. of dol.): January 1951-December 1951, res ively— 51.8; 94.8; 


* Revised. 1 Less than $500. 
Beginning July 1950, certain items classed as “‘special category” exports, although included in total exports, are excluded from water- 


96.7; 83.5; 120.2; 112.8; 89.0; 115.3; 81.2; 58.8; 84.1; 59.6. 
trade and from area and and country data. 
? Data for semimanufactures reported as ‘“‘special category, type 1’’ are included with finished manufactures. 
§ Excludes “special category” exports not shown sapanneels for security reasons, 
* Average for 10 months, + Average for 11 months. 
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Unless otherwise stated, statistics through | —— 1951 1983 v 
fi nl rl g notes are shown in the | popry. | ee | ag Rony — , e 

Lo | March | April | May June —_ July August mi ber October | Novem- | Decem- [Monthly January 
1 























1951 Statisti Supplement to the Survey ary 
& a ber ber average 
—_ a _ 
" | re 
FOREIGN TRADE—Continued r 
Value—Continued | 
General imports, total __............. thous. of dol__| * 909, 724 |* 1,099,903 | 1,032,675 |r 1,017,687 | * 929, 802 | * 894, 599 | * 880,355 | ° 721.071 ’ 833. 360 | ° 818, 274 R00), KAR 13. 470 fr 
By phic regions: ete ee 
Africa .---~--------------------- --------d0 44,836 | + 67,082 9, 457 76, 227 r 39, 758 25 | 25,911 40, 374 37, 660 4. OF 19. 064 
Asia and 4 --- do ‘ ’ 267, 237 270, 121 "2 4 223, O54 1° 9 r 157, 934 | + 143, 678 | 146, 608 1. 87 208. 771 
icine noi -------- ------- ----do ” 192, 860 181, 500 189, 702 | * 179, 868 | * 176, 527 | + 161,084 | * 146, 415 | © 147, 682 | + 157, 204 152, 846 70.019 
North America -_--.........-...do r 190, 835 | + 191,769 | 202,106 | * 191,822 | * 189, 588 | © 192,450 | + 171,896 |r 218,424 | + 199.584 | 189,892] 189, 752 
Southern North America..........-.-.-..do--- » 648 | 7 129, 951 118, 044 99, 497 95,419 | 100,634 | * 84,712 | © 76,172] + 90,256 | * 88.503 13° 264 (01. 771 
South America... ..-.---------.----------d0----| 075 | 251, 988 | + 201, 783 | + 207, 582 | + 171, 637 | + 161, 137 | + 172, 554 | + 142, 743 | + 192, 946 | + 188,626 | 177,721 | 193, 844 





“ leading countries: : 
Africa ' 


936 5, 161 268 789 "715 








Egypt. Es 486 291 19, 652 12, 
bape owt of South ‘Africa ee 15,638 | * 15,870 15, 202 12,669 | 14,390 ’S 561 7, 851 5, 402 9, 629 11, 002 6 47 11 460 
Australia including New Guinea = 58, 351 62, 048 39, 265 7,105 14. 808 9 616 2 42¢ 21] 
British h Malaya Woe----2------- —e 43, 204 24, 378 ’ 39, 001 31, 941 , 27 872 2h, ; 16, 907 an’ 4 1 
China__ a 2, 722 2, S8é 1, 634 1, 241 1, 136 2,719 4,843 3, 734 
India and Pakistan___--_-_--____- do__- 38, 003 32, 11 24,394 | ° 17,487 19, 903 19, 062 19, 317 28, 386 
oe eam Pere Semnttramas do 17, 121 26, 810 ’ 18, 246 * 12, 207 14, 369 r 15, 804 | 15, 021 17. 150 
sn 9 ea a -----------d0 19, 751 19, 526 29, 66: 19, 744 19, 457 17,297 | 20,127 2? 104 Fr 
Reet of the Philippines _ pieniiniaee do 1, If 30, 382 22, 302 19, 201 17, 313 15,882 | 15,858 23, 615 ( 
Europe: 
France. __..do 31, 776 6,390 | © 28,066 21,375 | * 21,239 | * 24,816 | © 16,332] °15,453 | °13,.635| 15,172 21, 953 
Germany - do 19,117 | + 18,217 | + 21,414 | * 24,667 | * 24,558 | + 21,183 | + 16,912] © 19 165 16,630] 14,806 19, O89 ( 
Italy. do 13, 588 13, 229 10, 967 r 12.475 9, 763 r 10, 698 r9 502 8 884 , “y 4 | 12 9 3 11! 667 
Union of Soviet Socialist ‘Republics _ do . 1, 338 2 207 r 1. 62! 2, 790 2,014 3, 259 1.141 3 311 2" ORR 2 95) 2 2% 
United Kingdom______-----.-- powlliives 38, 546 | ° 36,681 | ° 42,508 | * 45,712 | * 38,701 | * 44,311 | *39,499| + 33, 251 33, 372 40,269 | 35.422 58" ann -" 
| Cc 


— and South America 





















































» incl. Newfoundland and Labrador | 
thous. of dol__| * 153, 738 | * 190, 811 | * 191,671 | * 189, 287 | * 192,137 | + 171, 259 | * 218,039 | + 199,568 | 189,887] 189, 5 
Latin-American Republics, total do___.| * 331,028 | * 363, 189 r 251,110 | * 248,340 | + 244,348 | r 208.190 | + 264.796 | 260,120 | 249.777 O78’ RRO P 
ee SO x va 25, 881 34, 734 16, 805 11,970 | + 10, 486 r 8, 221 6, 643 6. 781 7. 203 18, 209 q 
--do--- 84, 856 | 100, 704 ’ 65, 068 54,670 | * 65,556 | © 62,976 83, 440 89, 607 84, 857 75, 84 
— sn 16, 007 400 5. 55 10, 815 r 18, 247 13, 863 + 18. 437 18 197 1 602 18 O35 . 
- a 27, 081 616 26, 894 7, 203 33, 541 r 22 85) r 34, 305 34. 610 28 508 173 R 
OE | ie 40, 819 636 34,073 | *39,117 | * 40, 381 + 34,512 | *35,501 | * 31, 417 13. 360 4 RO Fir 
a — r 29, 909 055 r 23, 951 26, 025 r 18, BRS r 20. 554 | 26, 426 | o7. 153 32 R59 o7 152 C 
Venezuela... ----....--..--- --------d0....| 26, 167 27, 204 26,733 | *° 25,827 22,208 | + 30,119 | * 25.822 7, 333 * GOS 
Imports for consumption, total_........_..__- do___.} * 909, 466 |” 1,033,534 | * 965, 686 | " 945,793 | ° 914, 530 | * 887, 125 | * 892, 983 800, 544 901. 0R0 I 
By economic classes: x 
Crude materials........--. -- ‘ do__._| * 283, 799 | * 309, 444 | + 337, 649 | + 297, 629 | * 299, 748 | + 293, 043 | © 289, 191 218.752 1 280.351 . 
Crude foodstuffs. ok... 201, 381 233, 978 159, 548 | ° 171,225 | 7 7 136, 598 | ° 144, 026 187, 259 171. 921 Om 
Manufactured foodstuffs and beverages...do._.| 87,028 93,103 | 89.546 | °91.544| 92,57 r 92 9965 | +88 418 | “y gn’ O00 I 
Semimanufactures.............-..........do_-- 201, 261 | * 227,037 | 215,764 | * 221, 239 | * 216, 519 | * 198, 969 | - 204. 965 e ; 4" 604 I 
Finished manufactures.____-...__._______do____| ° 135,996 | 169,974 | 163.179 | * 164156 | ° 158.016 | 165. 588 |° 166, 383 4" 20% 150. 106 P 
By principal commodities: | 
i rieultaral products, total_.............do____| ° 477, 655 | ° 538, 873 | 479,006 | * 452, 248 | * 428, 144 | © 405, 553 | * 412, 895 (0,292 | 430,300 
Coff ee aCe ee | 139, 406 153, 040 06, 645 100, 701 * 90, 657 86, 897 87, 818 x 739 113, 443 
Hides and skins__..._- o--=80... 8,530 | 10,728 10, 858 13,038 | * 13,399] °15,187| + 14,540 | 154 11, 062 Cle 
Rubber, crude, including guay ule_____-do__- 63,457 | 74,347 7: 51, 853 69,369 | * 87.733 | * 76.837 | 43° 997 67 380 7 
Silk, unmanufactured ecene------ SOO 1, 838 2, 081 1, 216 | 1, 287 1, 035 1, 625 | 1. 730 1 763 
SERRE BP Pe — 41, 921 40, 626 39, 33, 985 32, 399 38, 655 38, 043 | 7 566 32 245 
Wool. and mohair, unmanufactured____do__- 53,674 | 84,842] 105,037 84, 706 70,942 | °48.000 | ° 57.856 | 5 2 9 464 Pa 
Nonagricultural products, total do....| 7 431, 811 | * 494, 661 | * 486, 680 | * 493, 545 | * 486, 386 | * 481, 572 | + 480, 088 14 2] 470, 780 T 
Furs and manufactures. do... 10,320} 11,798 16, 638 r 8, 537 8, 913 | 7, 503 r 8, 061 ) » 500 
Nonferrous ores, metals, and manufactures, 
AOS eS thous. of dol * 61,925 | 69,182 | © 57,425 71,740 | * 67,450 | + 78,193] + 57.997 r 70, 382 | ) | 85. 235 8 990 I. 
Copper, incl. ore and manufactures___do__-- 22, 662 21,909 | 23,308] 24, 457 23, 493 30,744 | +25, A71 r 23.175 21 ), 871 23, 208 ff. x Ho 
Tin, including ore____....-~- o/@G... r 16,195 13,297 | * 8,036 | 12, 930 13. 090 | 10, 251 5, 860 | 14. 287 4 148 &7 12 OTF a: rl 
Paper base stocks. _—--- ===. a 31, 035 29, 240 38, 598 44,995 | 742.181 35,240 | +31191 | +sei61] 31.02 12 4 474 ‘ k 
eewegeets........-...- ----- o.80.... r 33, 009 39, 356 43, 525 41, 361 42, 004 47, 695 | 38. T58 50, 009 47,814 | ‘ r 12 700 cs R 
Petroleum and products_ bodna _———— a 50, 531 r 50, ¢ 51, 22 52, 425 52, 578 48, 447 ’ 44,664 | © 43.122 r 51, O81 148. 415 18. 522 5), 106 sah For 
| ' | U 
Sd _ niisneniaainasianintagdlll t 




















p 
TRANSPORTATION Na 
Airlines ; 
Operations on scheduled airlines: 
iles flown, revernue__._..._.____- _.thousands 25, 316 29, 780 29, ORS 30, 813 29, 318 32, 22 32, 551 31, 52 32, 144 30, 290 0, 973 0, 206 ee 
Express and freight carried _.short tons 21, 182 21, 662 18, 111 19, 085 17, 173 15, 543 17, 909 3 19. 106 17. 783 121 18 “ Tel 
Express and freight ton-miles flown __ thousands 13, O87 13, 620 11, 287 11. 902 10, 327 9. 739 11. 318 12° 203 11) 492 144 11. 737 % 
Mail ton-miles flown._._.....____- do 4, 704 124 4, 541 5, 035 4, 805 4, 612 5, 029 5, 717 5 993 7. 966 244 
Passengers carried, revenue _____.. do... 1, 324 1, 660 1, 708 1, 804 1, 866 1, 861 1, 960 1, 878 1, 664 1 571 1. 718 
Passenger-miles flown, revenue__ -- do 663, 767 | 835,920 | 834, 685 859,130 | 922,856 | 914,367 | 956,974 919,952 | 812,028 834, 208 850, RO4 0 
Express Operations N 
Operating revenues. -_-...............thous. of dol 18, 007 19, 377 18, 769 18, 895 17, 852 17,172 | 17,389 17, 845 18, 273 18, 725 2 74 18. 612 rm 
eee do... 39 80 24 6 418 49 76 146 37 65 ‘4 ‘6 7 
Local Transit Lines 
Fares, average cash rate____.__.___. _ cents 10. 2676 10. 4185 10. 4818 10. 5231 10. £231 10. 5645 10. 6010 10. 6642 10. 6813 10. 7032 10. 8224 10. 5406 10. 8808 
Passengers carried, revenue_________- millions 1, 045 1, 173 1, 105 1,117 1, 048 Gs 1, 016 1,012 1, 103 1, 072 1, 105 1,079 1,071 0 
117, 200 129, 600 125, 700 127, 300 120, x 117, 300 124, 800 114, 800 130, 200 127, 800 139. 200 125. 0&3 


Operating revenues._........._____- thous. of dol 
Class I Steam Railways | 
| R 














a ~ b ppeaatl (A. A. R.):d# 
EE Rtnncadbutinbaticinoosence os thOUsands. 2, 700 3, 785 3, 152 3, 233 4, 039 2, 992 | 3, 291 | 4, 142 3, 478 3, 155 s, 522 } 375 2, 828 

+ = 546 689 546 37 710 444 | 589 | 755 653 642 760 625 627 
ae 61 81 61 "65 83 63 66 | 79 4 | 6 42 70 6 
- do-....| 164 229 193 197 241 168 194 227 | 189 175 i98 197 165 

5 ae sa grain products... ._-.-- ew 182 | 247 198 178 216 212 | 217 | 254 | 219 | 210 240 216 197 — 
| A ae” ee 24 35 34 33 34 27 | 34 69 | 73 | 5 16 41 44 
SE ME itinnececresescese-o-o-2---80.-—- 65 101 216 330 452 356 | 361 | 422 | 312 | 202 118 250 70 
Merchandise, |. c. 1__....-.-.-- a do-_- os 425 324 309 366 | 268 | 296 | 368 304 | 285 331 322 263 
a se 1,373 1, 979 1, 580 1, 582 | 1, 937 1, 454 | 1, 533 | 1, 967 1, 664 1, 524 1, 747 1, 653 1, 405 


‘Revised. 4 Defici 
o' Data for March, Tone, September, and December 1951 are for 5 weeks; other months, 4 weeks. 
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Inless otherwise stated, statistics through = 1951 | 1952 
1950 and descriptive notes are shown in the Peben. ry — 
1951 Statistical Supplement to the Survey | = 
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bea 
TRAN SPORTATION AND COMMUNICATIONS—Continued 
a ee ie napiiiiesiagin 
TRANSPORTATION—Continued 
Class I Steam Railways—Continued 
Freight carloadings (Federal Reserve indexes): 

Total, une aus ed ‘ 1935-39 = 100_ 119 130 133 135 137 130 137 144 146 140 123 134 12 
Coal. Se - — Sr 114 112 112 111 120 97 122 130 134 140 127 121 133 
Coke. ee oben do... 197 204 193 208 212 209 206 209 202 218 216 208 214 
Forest products aiettiiainia ee 137 147 156 160 158 143 155 153 152 149 128 150 139 
Grain and grain products a | 131 138 139 124 125 156 151 148 154 156 135 143 146 
Livestock faa do 44 49 61 57 49 50 64 107 128 88 65 69 64 
PD cakennoce o-cdusscccecsccuseseseses do 60 70 | 193 296 321 325 313 308 267 174 73 4 
Merchs I RE _.do 46 54 51 45 47 44 47 45 48 47 43 44 
Miscellaneou : ae ne 133 149 | 149 149 148 143 145 154 157 149 134 147 138 

Total, adjusted : : do 129 139 | 136 133 131 125 133 133 135 137 ee ae M41 
Coal do... 114 | 112 112 | 111 120 97 122 130 134 40 | Se 133 
Coke : aa do... 186 202 | 197 210 217 215 215 211 206 ji “Ske 203 
Forest products : ; do... 143 147 | 156 1 152 143 148 142 144 152 | | aaa 155 
Grain and grain products do... 134 | 150 158 141 123 130 140 132 154 159  ) 146 
Livestock ; wnclliten 55 | 62 | 68 61 61 67 81  ) Spe 67 
Ore... ae do... 241 | 241 | 212 | 212 207 203 209 205 180 180 235 § 28. 256 
Merchandise, |. c. 1 do | 48 | 53 51 48 47 45 7 46 46 ODE. .csdsaiel 46 
Miscellaneous do 141 | 157 151 148 144 142 144 143 144 144 Pel hb csewhau 151 

Freight-car surplus and shortage, daily average: | 

Car surplus, total ...-number 2, 680 2, 387 8,601} 8300] 21,677 28, 062 4, 422 3, 640 2, 593 3, 375 7, 855 8,272] = 11, 255 
Box cars do 87 | 7 | 24 | 1,203| 15,463] 13,109 1, 412 164 1, 456 2 827 3, 396 
Gondolas an “ open pe 7 > do 572 724 2, 812 434 133 11, 928 0 4 19 4 DUS 1, 506 1,859 

Car shortage, total do 29, 977 32,365 | 14,603) 9,858/ 9,721 8, 613 18, 154 14, 902 19, 045 8, 586 3, 889 15, 748 3, 906 
EE SITET ..do 19, 449 ¢~ 275 | 9, 484 | 4,760 | 3, 065 2, 716 7, 531 4, 181 6, 235 2, 459 1, 201 8,114 1,430 
Gondolas and open hoppers do 8, 518 5, 323 | 3, 815 | 3, 929 5, 641 4, 873 9, 359 9, 231 10, 168 5,311 2, 336 6, 253 2,014 

Financial operations (unadjusted): 

Operating revenues, total .....thous. of dol 715,759 | 875,475 | 851,445 | 888,716 | 855,753 | 816,812 | 909,945 | 855,929 965,552] 903,864 | 902,605) se5.sso]...... 
Prcieht. SE. do....| 600,157 | 741,001 | 722,012 | 752,588 | 710,732 | 674,008 | 758,750 | 716,304 | 816,182| 743,206| 680,208) 719 514).......... 
Passenger... F RRR | 63,836 | 70, 569 | 66, 762 70, 657 80, 641 80, 602 83, 830 74, 092 71, 129 71, 795 88, 23% ¢ | Se 

Operating expenses..._.............------- do |} 610, 060 679,662 | 668, 850 | 693, 820 677, 685 683, 824 700, 651 660, 408 699, 508 672, 482 649, 044 GPR Sbsdeccce 

Tax accruals, joint facility and equipment rents | | 

thous, of dol..| 86,740 | 117,550 | 112,000 119,977 | 114, 138 91,053 | 128,412 119,797 | 144,144] 136,373 | 118,479 §1117,229 f.......__. 

Net railway operating incoine do....| 18,959 78,263 | 70,595 | 74,937 63, 930 41, 935 80, 881 75,725 | 121,900} 95,008 | 135,172] 178 558 J. ....._._- 

a IR Si ee ESS: Eres PE he = 43,518 | 51, 187 44,685 | 49,225 50, 192 16, 366 55, 497 50, 255 97, 840 68,058 | 120,214 Gh. Sie su... 

Financial oper: ations, adjusted: | 

Operating revenues, total_.......- mil. of dol 783. 4 854.2 | 872.7 | 855.1 871.3 818.4 854.3 873. 2 897.0 907.1 8.) aa eee 
Freight CARRETERA A 653. 6 | 716.8 | 738.6 | 719. 1 728. 5 682. 7 712.2 734.3 751.2 745. 5 A | ORRRRRETS SSS 
Passenger Se ae do....| 70.7 | 71.4 69.1 71.5 77.9 73.9 74.8 74.4 72.7 75.1 | Sperar bG dictates 

Railway expenses atamemen ...do | 742.5 | 783. 1 799. 7 793. 5 795. 4 774.8 806. 5 793. 9 818.2 818.0 778, 4 Sete Toor Na 

Net railway operating income..............do 40.9 71.1 73.1 61.6 75.9 43.6 7.8 79.3 78.8 89. 1 Ly SS eopereras 

Stet teesene. ““do 10.9} 389 | 40.7| 30.2 44.0 12.9 16.0 49.5) 47.2] °563) 113.9)00 7 

Operating results | | 

Fre ight carried 1 mile mil. of ton-miles__| 48,367 | 59,069 56, 908 58, 764 56, 643 53, 284 60, 017 58, 131 61, 838 56, 740 52, 664 _ | Se 

Revenue per ton-mile cents 1, 308 | 1, 325 | 1. 337 | 1.342 1. 323 1. 333 1. 326 1. 298 1. 374 1. 369 1, 372 t “ae 

Passengers carried 1 mile, revenue......millions__| 2, 415 | 2,718 2, 583 | 2, 638 3, 093 3, 190 3, 287 2, 918 2,718 2, 697 3, 354 a 

Waterway Traffic | | 
Clearances, vessels in foreign trade | | | 

Total U. 8. ports -.--thous. of net tons-.| 6, 860 8, 250 9,299, 10,161 a) ee ee ees a es Se enccce-ccfscccccccs 
Foreign _...do....; 4 216| 4,660 | 5,216 | 5,980 | | Gaemmeeet Cvneieees EseeeeEE pm me EHO SESE EE ETN! a 
United States Cease Se eS 2, 644 | 3, 590 4, 083 | 4, 181 8 Se SES SSS POSS eee Pl 

Panama Canal | | | 
Total ....thous. of long tons. 2, 433 | 2, 713 2, 668 | 2, 695 2, 632 2, 599 2, 774 2, 685 2, 729 2, 571 2,915 2, 646 2, 637 
In United States vessels Se | | 1, 082 | 1, 237 | 1, 360 1, 286 1,170 1, 280 1,179 1, 210 1, 289 907 1, 205 1, 188 1,004 
| 
Travel | 
Hotels | 
Average sale per occupied room dollars 5.97 | 5. 83 6. 36 5.79 6. 32 6.03 6. 68 6. 58 6.79 6. 83 6.18 62 6 37 
Rooms occupied percent of total. _| 81 | 78 82 81 81 75 79 83 85 77 65 79 77 
, Restaurant sales index same month 1929= 100. _| 224 | 214 | 244 251 252 219 243 246 244 243 218 239 242 

oreign travel | j 

U. 8. citizens, arrivals number..| 59,003 | 63,960 | 60, 854 51, 413 58, 967 73, 254 hf Sao 

U. 8. citizens, departureso” oT do....| 57,074 | 64,845 | 57,982| 57,981] 82696] 86,087| 75,493 |......__. 

Emigrants... . : ae do 1, 635 1, 661 1, 686 1, 809 2,211 |. ee a a 

a ee EARIG do....| 12,654] 15,300] 14,537] 17,945] 23,605] » 17,943 |..........|.- 

Passports issued ; ‘ do... 17, 067 26, 113 30, 227 35, 678 39, 653 27, 411 24, 670 17, 398 

National parks, visitors ..thousands 259 76 541 920 2, 107 3, 547 3, 474 1, 681 
Pullman Co.: 

Revenue passenger-miles millions 823 | 8&3 805 766 850 766 787 785 

Passenger revenues ..thous. of dol. 8, 666 9, 264 8, 500 8, 075 10, 363 9, 299 9, 531 9, 567 

| 
COMMUNICATIONS | 
Telephone carriers | 

Operating revenues — thous. of dol 391, 961 | 319, 021 312, 404 318, 790 318, 428 317, 948 326, 328 320, 205 335, 579 SDA, 60 Focicccuced . _, |) = 
Station revenue acta do | 181, 037 185, 045 184, 934 185, 965 186, 604 185, 072 187, 231 188, 477 194, 221 _ 1 | sees” Se iat cannons 
Tolls. message do__..| 99,495 | 111,979 | 105,507 | 110,775 | 109,396] 110,185 | 116,208] 108,331 |*117,636] 196,380] ...._____ 2 101, 218 f__.. 

Operating expenses, before taxes do | 200,150 222, 296 216, 413 226, 647 222, 998 232, 641 235, 864 225, 658 238, 005 5 ee ) (  »§ ees 

Net operating income a 39, 475 41, 444 41, 242 40, 391 40, 418 35, 505 37, 815 29, 429 38, 970 SRG hicnccnnsed CE bees cslvce 6 

Phones in service, end of month thousands. 38, 803 39, 029 39, 213 39, 406 39, 555 39, 707 39, 889 40, 066 40, 279 Ge Ba nccccencdpuenel ileinghbate 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegrap! 

Operating revenues thous. of dol. 14, 545 16, 391 15, 014 16, 235 16, 072 15, 422 16, 360 15, 725 17, 173 16, 120 17, 423 SRG ©. .....5..- 

Operating expenses, incl. depreciation do 12, 924 13, 996 13, 282 14, 199 14, 033 15, 127 15, 057 14, 623 15, 009 14, 679 15, 548 | a Ree 

Ontt operating revenues ; 2 Ha hae 764 1, 521 SS2 1, 157 1,173 4 669 456 371 1, 395 720 1,317 cugessunet 

icean-ca ble 

Operating revenues a es 2, 180 2, 326 2, 215 2, 227 2,149 2, 082 2, 142 2, 184 2, 366 2, 235 2. 448 Le Panchoases - 

Operating expenses, incl. depreciation tices 1, 642 1, 683 1, 638 1, 736 1, 693 1, 768 1, 712 1, 674 1, 665 1, 669 1, 730 ft |] =e 

pp Net ope rating revenues ae 337 427 364 267 241 106 224 315 509 378 517 | peu 
adiotelegraph 

Operating revenues = Te 2, 302 2, 476 | 2, 350 2, 491 2, 456 2, 375 2, 455 2, 453 2, 569 2, 532 2, 726 4 ts 

Operating expenses, incl. depreciation ._.-do___- 1, 838 1, 954 | 1, 895 1, 968 1, 982 1, 974 1, 984 1, 946 2, 022 2, 036 2, 256 ,  ) eee 
Net operating revenues : . do....| 350 409 332 | 394 347 283 365 400 441 388 495 396 f......--.. 
’ Revised. » Preliminary. 4 Deficit. 1 Based on annual total which includes revisions not available by months. ? Based on 11 months. 


dé Data exclude departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 percent of total departures. 
©Data relate to continental United States. 
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— pete stated, statistics through |____ 1951 1952 
and descriptive notes are shown in the j 
1951 Statietical Supplement to the Survey Febra March April May June July August 8e _ October | . ~ m- | Decem- [Monthly Ja 
ary ber ber average nuary 
CHEMIC ALS AND AL L IED PRODU Cc TS 
CHEMICALS | 
Inorganic chemicals, production: t 
Ammonia, synthetic anhydrous (commercial) | 
short tons._| 133, 871 | 147,289 | 147,560 | 146,915 | 132,158 | 146,592] 146,664 147,508 | 155,913 | 156,692 | 161, 681 147, 648 
Calcium arsenate (commercial) _..... thous. of ]b-__| 4,352 5, 342 6, 566 6, 196 6, 792 4. 092 900 () () ’ o 4 787 
Calcium carbide (commercial)........short tons..| 50, 035 60, 225 62, 557 65,310 | 64,514| 65,421 68, 170 67, 255 71, 011 69, 730 69, 005 64, 607 
Carbon dioxide, liquid, gas, and solid | 
thous. of Ib..| * 67,078 | 86,012 112, 008 144, 006 142, 232 152,704 | 168,738 139,608 | 120,770 | * 96,716 94, 17¢ 116, 466 
Chl _...short tons..| 182,994 | 207,106 | 200,298 | 200,024| 202,693 | 210,477 | 215,720 | 212,083 | 224,250 |" 219,250 | 228,049 | 200,235} 
Hydroctiorie acid (100% HC) -. --do_...| 50,944] 57, 467 57,043 | 58, 461 57,072 57, 111 56, 005 56, 881 59, 920 59, A39 58, 222 7,a. 
Lead arsenate (acid and basic)... thous. of Ib__| 5, 082 | 4, 672 2, 670 1, 838 318 () (Qj () 818 r1. 142 3 194 62.072 fio 
Nitric acid GOO% | a __short tons..| 116,122] 125,732] 118,132} 115,286] 115,398 | 124,402/ 123.9906! 124.304 | 132,286 | 133.790] 135, S1¢ 124° 859 ones 
ao ny on 777777 Timi. of eu. ft. -| 1, 542 | 1, 819 1, 812 1, 863 1, 748 1,799 1,824 1, 829 | 1, 967 1, 938 1,934 i) ease 
| care id ( H;3P0,)...._..-short tons 141,496 | 163,673 | 152,577 157,086 147,392 157,760 | 163.038 151.677! 154,060 |°153.432 | 152,782] 153,847] . 
Seda ash, ammonia-soda process (98-100% | he 
SP chnindbesésccocce ..--Short tons 402,517 | 461,412 | 439,773 458,217 | 434,399 | 434,892 | 419, 987 403. 028 430, 622 | 389. 487 874. 04 424. 494 
Sodium bichromate and chromate________..do__. oot! 936 12, 171 11, 321 11, 858 11,011 10, 388 10, 966 10, 660 11, 276 10, 550 10, 276 10, 882 
Sodiu:n hydroxide (100% NaOH) do__. 227,178 | 258,596 | 252,169 | 262,881 252,282 | 256,713 | 262,683 | 259,727 | 275,224 | * 289, 387 272.799 258. 174 
Sodium silicate, soluble silicate glass (anhy- is : 
MID irdicweccen22------------- short tons 51, 485 53, 338 45, 132 47, 602 41,210 35, 730 46, 978 42. 666 49, 485 48.116 43. 268 46. 776 
Sodium sulfate, Glauber’s salt and crude salt ; 
cake ..-------Short tons. 75, 267 79, 517 77, 452 83, 339 81, 196 72, 396 74, 974 80, 037 81. 120 75, 057 69. 408 77. O88 
Sulfuric acid (100% H2S0,): , ™ , 
SS ...-do__..|"1,051,034 |1,172, 100 |1, 133, 353 |1, 151,068 |1,066,421 (1,077,216 |1,074, 257 |1, 046,075 | 1,099,964 /71,130,831 [1, 179, 263 fl, 111,994 
Price, wholesale, 66°, tanks, at works ~ Seiad deca ee ; its 
a chek dol. per short ton- 20. 00 20. 00 20. 00 20. 00 20. 00 20. 00 20. 00 20. 00 19. 90 20. 00 20. 00 19. 99 
cetic acid. feynihetic and natural), production | 
thous. ofIb..| 36,941 | 43,069 42,176 43, 224 39, 457 40, 778 43, 767 39, 309 37, 952 35, 262 34, 874 39, 84 
Acetic itp aed aspri do....| 70,155| 85,553 | 84,358 | 88,816| §82,968| 86/306| assos| 86343| 86,070| 7798| 67.032) 8114 ‘ 
yee ae “ lie aci pirin), production... do | 1, 090 | 1,013 1,078 1, 283 | 1, 007 799 1, 134 945 1.056 1, 040 952 1.030 
Eintideteetoee thous. of proof gal..| 34,721 | 35,722 37,740 | 46,173 35, 767 35,563 | 44.590 40.945 | 47.336 40, 477 39, 732 40, 020 
Stocks, total E Menbicecgcorsnces do__. 59,664 | 65,982) 71,001 91,087 | 99,684] 101,244] 107,722 | 101,740 | 103,927 | 91.184| 80.377) 86.453 ae 
In industrial alcohol bonded warehouses ; ’ 
thous. of proof gal_ 57, 322 59, 568 62, 087 72, 221 | 74, 411 77.190 | 73. 525 71, 103 66. 465 61. 803 59 20 65, 505 5S 
In denaturing plants. -._-- Ee “We 2,342] 6,414 8, 914 18,866 | 25,273 | 24 054| 34196 | 30.636 | 37.462 | 20.381 300701 30 880 —¢— 
Used for denaturation f.._......-- do... 30, 146 39, 879 52, 914 52, 564 43,611 | 43,655 | 42.509 39,924 | 43,362 45. 5R2 42 072 42 436 48. 919 
Withdrawn tax-paid_........... . 3, 881 2, 952 | 2, 051 1,721 | 1,178 | 2. 258 | 3 033 3, 505 3,016 3 161 ? 417 2 864 1. 992 
Alcohol, — - ‘ . ’ 
i +dencieketesoce- thous. of wine gal._| 16,287 | 21,438 28,204 | 28,063 23,322 | 23.348 29 757 | 21.421 23.723 | 24 416 » 464 2 72 6 
Consumption (withdrawals) ‘ do....| 16,340] 20,448] 21,993 27,498 | 23, 740 | 22) 381 21 030 22'392| 27.232! 24 186 21 944 >» 7% 24 - 
Stocks. oveceene do....| 1,533] 2,517 8,714 8, 944 8,795 | 9,762] 10,875| 10,252 6, 645 7, 477 8’ 33 ‘Tin’ 10, ‘7 
te oil, production___..__. ..thous. of gal..| 11,668 | 12,997| 12, 971 12,708 | 11,822] 11,677] 11, 783 11,186 | 12,051 | + 12,301 11,293 | 12,026 
Ethyl ptm PRs), svodustion thous. of Ib__| 7, 861 9, 307 10, 463 9, 235 7,315 | 6, 479 | 6, 134 | 5, 697 5, 441 | 8,144 3, 887 7 643 
Glycerin, refined (160%, basis): , , 7, 64s oman 
igh gravity and yellow distilled: | 
Production......................thous. of Ib- 7, 753 8, 635 7, 603 7, 882 6, 314 3. 661 5 416 6. 061 5. 520 m 1% 240 6 
SE le cbcncacdouwsee ..do 7, 629 7, 591 7, 541 8, 211 7,173 6. 405 6. 976 6 O72 | 6.718 5 ArT 5 087 6. 4 os 
A SS aS. an 17, 204 18, 644 18, 820 19, 026 18, 664 17, 207 16.165 | 15,556] 14,735 15. 623 15, 28 17 ORR y- 
Cc} icall - ’ 4, avi », 165 | ’ | » io » OL0 24 17,055 16, 219 
ae ae 13, 499 14, 326 13, 299 11, 098 10, 575 6, 970 10,676 | 10,540] 11,747 11, 078 9, 681 11,474 11, 520 
ee Lunerecceceasacecceee- . Pe . a= = 7, 473 8, 263 7, 003 6, 324 | 6,947| 6,714 7, 874 7, 308 6, 407 7 432 7 976 
scescaeseccccncccce-GO.---| TH, 58 5, 046 27, 411 27, 399 27, 787 24,914 | 24883] 25,943 26,524 26, 25 yn” may a ee 
Methane, roduction: | . , | , , 884 25, 483 73 26, 582 
3 thous. of gal- 156 174 160 159 180 | 176 180 172 93 7h 1s ; 
Synthetic (10047) ' do....| 13,200 15, 349 15, 278 14, 614 14,759 | 14, 845 | 15.536 | 15,431 15, one | 16, tt 17, 224 15 = 
Phthalic anhydride, production. ____thous. oflb..| 19,035 22, 114 21, 437 21, 141 19, 678 21, 52 21, 241 18, 883 21,773 | 19,926 20, 604 20, 607 
| 
FERTILIZERS 
Consumption (14 States) §_ ___- thous. of short tons. 1, 308 1, 622 1, 407 994 | 509 302 | 349 494 | 708 742 604 945 1. 153 
E EG 7 short pe ‘| 151, 354 209, 649 244, 818 285,768 | 217, 760 300, 139 | 297,010 235,053 | 315,160 | * 220,305 | 217, 188 9 OR" r 
itrogenous dics bimbecsccoen --| 16, 181 15, 430 17, 176 27,532 | 23,433 25, 762 a9 | R STI § 4 a7 779 | 97 e291 | 91 ORR 7 
bs : 20, 20 o ’ | 23,4 25, 762 | 13, 139 16, 570 26, 483 27,772 27, 632 21. ORS 
Phosphate materialsQ_............_-- en 7 117,286 | 177,554 | 201,917 | 238,165 | 176,300 | 262,569 | 250,668 | 183,344 267,011 | 130°150| 152,980] 186, 242 Ge 
es ..do.. 8, 846 8, 399 13, 407 7, 286 8, 812 9, 049 11,585 | 14,197 8, 854 6, 772 5, 433 9, 095 ts 
capers, Sates —— do. ’ 225,683 | 250, 450 3,809 | 282,314 215,065 | 151. 837 f 7 187 ae po | on 
oe <a reeeeeroesessesosacococe - , 09, 2 |} 484,09 215, 065 51, 837 104, 530 147, 137 190, 22 5, € 8, 737 27.8 
itrogenous materials, total................do.._.| 128,087 | 165,929 | 212,781 | 226,829] 137.981 79,692 | 128,011 89, 105 ia 36 soa ¢— on aay -- Qe 
LTT --d0....| 58,676 74, 451 94,291 | 98,278! 74,874 33, 065 58,487 | 41, 768 53, 401 36, 395 41. 730 ‘6 013 
hosphate materials. -...............-..-.-do--. 7, 786 12, 034 8, 918 7, 936 14, 594 7, 871 17.154 10.798 | 1.962 9 210 14.797 9’ 843 
Potash materials. ............--.--.-- do 77, 413 63, 701 31, 105 23, 122 47, 929 52. 158 37152 37.708 | 54.721 28° 131 44° 934 46. 641 
Price, = nitrate of soda, crude, f. 0. b. cars, . ; ’ — _ 
port warehouses..............- dol. per short ton 53. 50 53. 50 53. 50 53. 50 53. 50 53. 50 53. 50 53. 50 57.00 57. 00 
Potasii deliveries. pegppoonancccccccccns MOTs CONS 105, 636 128, 661 110, 777 101, 663 106, 134 112. 498 113, 326 114, 311 119. ~ 121 § - "a oe i 
ee | (bulk): | , 2, 4% . ° 121, & 14.17 114, 903 
ee ae 968, 233 |1, 107, 048 |1, 052, 257 |1,031, 919 872, 133 816, 669 845, 079 809, 27: 918, 550 | * 952.045 | * 891.033 938. 337 962, 247 
Stocks, NE do.__./1, 125, 418 953, 785 832, 185 918, 991 |1,093,308 (1, 239, 318 | 1, 261,020 | "1,238,246 | 1,183,481 ,163,982 "1,251,79 121, 336 1, 293, 330 
NAVAL STORES 
Rosin (gum ar:3 wood): 
ae yee pater d total... .- drums (520 Ib.)_|_-- 433, 180 __..| 569, 450 579, 940 | 507. 600 |< 522. 543 
Stocks, end of quarter_.__.__._._- do Sree 558, 580 601, 000 665, 530 748. 700 643. 453 
Price, gum, wiebonia, “WG” grade (Sav.), bulk ; gt ie 
dol. per 100 Ib__| 8. 90 8. 90 8. 90 8. 90 8. 90 g “ 8 67 wo | ' ' 
T ntine (gum and w i): | . 23 8. 33 8. 67 9. 07 9. & » 40 g RR 
Production, po pate ee bbl. (50 gal.)__|....-- .-| 141, 200 : _.| 193, 220 <a 195, 200 | 167, 540 | 174. 30 
Stocks, end of quarter.............___ erg see 128, 760 siindinisin 152, 490 wy 179, 300 197. ¢ 164, 545 
Price, gum, wholesale (Savannah) dol. per gal__| . 92 . 92 . 92 .79 78 “73 68 75 | 7) an ae oe 
* Revised. 1! Not available for publication. § Figures (except monthly average) exclude data for Vir, is 8 . 
f x ginia; effective January 1951, this State reports quarterly Data for Virginia, 1951 
(thous. short tons): January-March, 296; April-June, 286; July-September, 91; October-December, 111. ¢ Based on 8 months. . Based on 9 months. ¢ Quarts rly aver ve oe 


data for January-—October 1950 are available upon request. 


{Revues series. Datashown prior to the November 1951 Survey represent alcohol withdrawn for donatusadion. 
© Revisions for fertilizer exports for January 1951 (short tons): Total, 93,243; phosphate matcrials, 67,951. 
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Unless otherwise stated, statistics ey — ' 1951 _— ; —— ‘| 1952 
950 and descriptive notes are shown inthe | p y . ‘. 
1951 Statistical Supplement to the Survey = March April May June July August a October oy — — January 
——————— 
CHEMICALS AND ALLIED PRODUCTS—Continued 
is a ae ' aes —— 
MISCELLANEOUS 
Explosives (industri il}, shipments: 
Black blasting powder thous. of Ib 1,407 985 936 743 787 768 946 1, 276 1,610 1, 591 1, 164 1, 165 1,325 
High explosives » rs do 49, 211 54, 277 59, 128 63, 285 60, 687 56, 451 65, 264 62, 425 68, 033 62, 244 53, 297 58, 849 55, 512 
Ifur: 
Oe duetion aaa long tons 409,377 | 453,685 | 419,312] 438,843 | 421,116 | 458,025 | 448,842) 462,701 | 459,805 | 418,655 | 435,828 § 439,771 § 433,871 
Stocks do 2, 750, 837 |2, 796, 784 |2, 750, 305 |2, 711, 267 |2, 719, 821 |2, 660,635 |2, 665,801 |2, 754, 129 |2, 782,423 |2, 805, 902 |2, 837, 432 749, 127 851, 214 
FATS, OTLS, OILSFFDS, AND 
BYPRODUCTS 
Animal fats, greases, and oils 
nimal fats 
‘ Productior thous. of lb 286, 747 318, 211 308, 408 326, 209 308, 257 279, 284 297, 887 281, 549 327, 893 378, 755 398, 619 326, 933 428, 530 
Consumption, factory ATES do 145,597 | 148, 635 117,406 | 117,213 101, 144 72, 754 103, 387 98.302 | 116,026 112, 690 96,644 | 115,427] 121,909 
Stocks, end of month___..-- do | 302,854 | 266,213 | 261,037 | 266,198 | 273,326 277,129] 270,761 258,887 | 261,850 | 260,893 | 303.436 § 277,847 § 327,037 
Greases: 
Production do 51,119 | 51,696 | 48,086 | 54,802] 52,630] 47,222] 54,642] 46,862] 49,801 | 58,013 | 56,659] 52,7049 58,919 
Consumption, factory do | 58,455 55, 344 47, 750 48, 118 40, S41 28, 110 46, 782 41, 551 44,277 42, 855 42, 189 46, 984 45, 248 
Stocks, end of month ; do | 88, 661 82, 568 86, 779 94,507 | 101,780 | 113,378 | 113,712 | 110,682] 103,919 | 104,574 100,465 § 100,014 § 103,801 
Fish oils e | 
Productior do.” _| 836 716 890 9,189 | 19,082] 25,463 | 25,240] 18,789] 16,612 2, 207 2,305] 10,495 900 
Consumption, factory do 14, 780 13, 634 11, 543 10, 443 10, 194 8, 925 9, 993 10, 918 11, 508 11, 477 9,059 11,6™4 9, 840 
Stocks, end of monthd@ do | 63,177 54, 817 45, 921 62, 053 79, 494 75, 111 104, 219 97, 846 109, 630 102, 999 * 96, 437 79, 695 82, 084 
Vegetable oils, oilseeds, and byproducts: | 
Vegetable oils, total 
Production, crud mil. of Ib 474 501 428} 420 371 330 306 440 616 604 552 473 539 
Consumption, crude, factory do | 4M 518 434 398 342 277 358 377 487 484 478 432 529 
Stocks, end of mont! | | 
Crude" do | 1,077 | 1, 055 1, 051 1, 062 | 1, 028 1, 026 1,005 1, 021 1,100 1, 202 * 1,261 1,079 1,279 
Refined do | 349 | 410 455 442 400 329 255 250 292 368 436 378 504 
Export thous. ofIb..| 30,036] 47,188 61, 234 61, 065 7, 151 83,367 | * 83, 843 74,267 | 52,833 58, 618 63, 880 _ =< Seah aaa 
Imports, tot do | 44,440 | * 46,727 36, 723 5, 093 30, 308 27, 157 28,433 | ° 19,636 | 33,087 36, 391 35, 813 36, 668 F...... rs 
Paint oil do_...| 2,430] 5,036 4,619] 7,677 1, 674 2, 285 2, 415 , 245 2, 3, 989 442 3, 638 f-...-.-.-- 
All other vegetable oils do | 42,010 | ’ 41, 691 | 32, 104 | 37,415 28, 634 24, 872 26,019 | * 18,391 30, 218 32, 402 35, 371 33, 030 sede 
Copr 
Consumpt factory short tons 29,697 | 37,616 33,340 | 38, 365 26, 769 22,047 37, 219 29, 539 37, 297 35, 774 28, 859 32, 476 29, 807 
Stocks, end of mont! do 40, 324 30, 386 34,241 | 22,926 20, 732 26, 334 25, 462 21, 161 21, 643 21, 063 21, 546 25, 743 27, 492 
Imports do. 57, 897 41,987 | 31,621 | 28,100 21, 716 29, 661 35,147 | * 31,978 46, 183 31, 787 41,011 4 , oe 
Coconut opra oil | 
Productiot 
Crude thous. of Ib 37, 531 48,080 | 42,026) 49,24 35, 112 27, 903 47, 172 37, 410 48, 133 44, 976 36, 929 41, 392 37, 492 
Refined do 25, 683 31,844 | 28,277; 26,490 23, 224 17, 645 28, 028 24, 983 28, 270 26, 578 22,714 26, 320 31, 625 
Consumpt , factors | } 
Crude _.do 49,398 | 56,197 | 48,214 5, 747 39, 206 28, 911 44, 475 39, 645 45, 564 39, 710 36, 159 44, 087 47, 698 
Refined do 24,438 | 27,784 | 27,626 | 25,060 24, 108 15, 631 27, 305 22, 336 25, 348 22, 459 20, 254 24, 206 , 486 
Stock loft tl 
Crudea do 93,482 | 103, 572 101,745 | 106, 153 04, 075 85, 024 85, 006 74, 804 61, 932 84, 528 92, 073 89, 407 82, 279 
Refined do 11, 505 12, 813 10,239 | 10,336 &, 409 9, 322 6, 809 7, 207 6, 995 8, 342 8, 839 9, 392 9, 863 
Import do 10, 311 13, 336 12, 696 9, 493 7,018 5, 701 5, 362 3, 825 3, 899 12, 645 9,718 0,305 §.......... 
Cotton ses | | 
Receipts at mills thous. of short tons 56 | 37 | 15 15 24 68 556 1, 054 1, 587 1, 006 598 430 322 
Consumption (crust do 319 | 229 | 164 117 96 72 199 54] 838 776 653 371 688 
Stocks at end of month do 575 | 393 244 142 7 66 422 935 1, 705 1, 985 1, 881 767 1, 515 
Cottonseed cake and meal | | 
Productior short tons 144,904 | 106,323 74,216 | 48,437 43, 989 32, 880 92,222 | 250,122} 387,447 | 361,949 | 303,841 § 170,379] 319, 884 
Stocks at! , end of month do 165,276 | 130,717} 105,949 | 94,795 89, 767 71, 645 57, 343 70, 841 72, 854 60, 316 55, 430 97, 839 56, 737 
( 1 oil, crude 
tior thous. of Ib 103,897 | 77.628 | 54,719 38, 305 34, 127 24, 271 60,200 | 166,505 | 257,819 | 244,053 | 206,005 § 117,646 § 218, 547 
nd of month do 87, 973 60,610 | 48, 528 30, 018 22, 320 20, 121 29, 133 90, 010 152, 672 184, 843 186, 292 &4, 798 188, 644 
Cr l, refined | 
do 110,864} 95,400!) 65.744!) 54,149 35, 473 24, 446 40, 499 96,085 | 173,826 | 186,703 | 182,865 99, 373 185, 037 
n. factory do 92,265 | 76,811 | 62,876 63, 388 64, 121 63, 465 7, 735 100,550 | 125, 071 122,100 | 118, 578 92,236 | 135, 226 
rari do 23, 196 23,497} 18,355 19, 644 19, 208 21, 210 30, 583 32, 583 36,816 | 35,858 | 35,335 27, 618 44, 497 
{ month do 204,544 | 226,525 | 231, 652 | 226,997 | 194,120] 147,024 98,103 | 102,715 | 154,868 | 225,137 | 279,881 | 180,256 | 336,814 
Price, wholesale, summer, yellow, prime (N.Y 
dol. per It (*) (*) (} (1) (*) . 168 (a) () () 3) ©) Fcccascese a 
Flaxseed | 
Prod tior rop estimate thous. of bu ‘a —s a eee al oe sa scoslncococentall = ae eessaesdiee 
Oil n 
Consumptior de 3, 186 3, 739 3,376 3, 484 3, 700 3, 149 2, 943 2,810 3, 022 2, 854 2, 580 3, 158 2, 208 
tox end of month do &, O75 6, 109 5, 579 5, 565 5, 245 | 4, 429 3, 259 3, 654 5, 844 6, 831 7, 008 5, 863 6,407 
Imports do ( () 0 @ 0 0 0 0 0 0 0 ey aes 
Price, wholesale, No. 1 (Minn dol. per bu-.| 4.54 4.89 4. 68 4.33 3. 68 3. 42 3. 41 3. 83 4.16 4.40 4. 56 4.23 454 
Linseed | | | | 
Product thous. of Ib..| 63,724] 74,953 | 67,511 | 70,002 74, 079 | 63, 396 60, 500 57, 057 59, 964 54, 981 52, 120 63, 237 46, 857 
Cor factory do 60,317 68,186 | 61,588 | 60,826 59, 405 44, 027 52, 352 46, 650 50, 091 46, 173 42, 363 54, 365 40, 462 
Stocks at factory, end of month do | 608, S07 601, 736 605,329 | 620, 535 623, 490 633, 674 634, 748 635, 184 640, 760 638, 785 652, 696 625, 784 652, 657 
Price, w} le (N.Y dol. per Ib__| ze 240 242 . 234 . 201 | . 169 . 159 181 . 197 . 200 . 212 ot titsesk-- 
S« } “ir | | 
Product rop estimate thous. of bu__! = = a ai a fe — solenediaae 2 280, 512 §........-.. re . 
Consum pt factor do 22. 470 24,737 | 21,918 21, 260 17,842 | 17,759 18, 797 14,721 | 21,556 23,036 | *23,179 21,029 24, 034 
Stocks, end of mont! do 72, ORS 62, 798 53, 983 42,192 | 33,367 22, 706 9, 715 4,274 58, 356 68,052 | °61,848 47, 413 51, 317 
Soy bear 
Product } 
Crud thous. of Ib__| 215,973 | 240,426 | 212,077 | 209,264 | 176,839) 176,357] 187,910 | 148,658 | 214,709 | 224,834] 221,400§ 205,774 237 
Refined do | 171,360} 201,472) 180.217 168, 260 139, 124 120, 792 154, 263 130, 391 143,782 | 136, 668 149,822 | 157, 704 179, 073 
Consumption, factory, refined do | 162,202; 165,942 141, 076 157, 851 134, 597 116, 315 148, 240 127, 916 147, 351 136, 660 | * 134, 518 146, 434 59, 187 
Stocks, end ofr tl | 
Crud = do | 131,235 | 130,692 | 125, 870 124,800 | 107,383 | 116,683 107, 993 90,907 | 121,135 164, 529 |" 197,346 | 127,673 | 230, 
Refined do | 70,495 95, 790 129, 607 119,641 | 113,715; 95,343 85, 236 79, 870 75, 261 73, 602 83, 920 90, 638 97, 
Price, wholesale, edible (N. Y.) dol. per Ib . 266 278 . 282 . 258 | . 225 | . 199 . 206 . 195 191 . 190 .179 oft Rial. ane 
’ Revised No quotatio 2 December 1 estimate. 3 Less than 500 bushels. 
?Data for crude palm, coconut, castor, and sperm oil are excluded from the pertinent items for June-August 1950; beginning September 1950, these oils have been restored on a commercial 


Stocks basis. 
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Unless otherwise stated, statistics through _ , : : a 1951 1952 
1950 and descriptive notes are shown inthe | »,)... | | Er : - <i 
1951 Statistical Supplement to the Survey “ary March April May June July | August Septem- October | Novem- | Decem- |Monthly Jan 
a ber | ber ber average | °“2Uary 
ee = a 
CHE MICALS AND ALL IED PRODU CTS—Continued 
FATS, OILS, ETC.—Continued 
Vagetahie aie, of oilseeds, ete.—Continued | 
Production _- thous. of Ib 79,493 | 91, 137 71, 394 | 80,344 | * 70,927 | 69,436 | 86, 286 85, 074 98, 219 04, 979 Of, 240 86,362 | 128, 145 
Stocks (factory and warehouse) __- do 21,811 | 22987/ 20,066| 17,959] *19,529| 17,451 17,022 | 16,461| 19,218| 17,704) 18,830] 19,0791 I7 49s 
Price, wholesale, vegetable, delivered (eastern | —— 
. 8. aA dol. per Ib . 324 . 324 . 324 . 316 . 300 | . 278 . 265 . 265 265 ne 265 202 
Shortenings ‘and compounds: | 
A thous. of Ib 138, 518 112, 025 98, 840 106, 416 86, 770 80, 208 126, 200 109, 636 136, 469 131, 721 116, 509 116, 965 128, 313 
Stocks, end of month do 99, 623 123, 554 152, 844 151,602 | 140,550 | 114,434 104, 682 97, 018 04, 231 93, 110 101, 441 113, 504 94 408 
PAINT SALES 
aint, varnish, lacquer, and filler, total 
thous. of dol 99, 792 113, 436 106, 060 110, 639 104, 690 93, 504 101, 992 88, 697 97, 960 83, 492 69, 628 98, 417 
Classified, total. ._.__- -. - -- do 90, 969 103, 693 96, 651 100, 175 94, 523 84, 677 92, 251 79, 721 88, 505 75.7 63. 199 89 2K2 
Industrial... __- a do 37, 361 44, 387 41, 786 41, 357 38, 871 34, 604 38, 449 33, 940 39, 134 4. 408 28. 747 37. 849 
Sas air eee do 53, 608 59, 306 54, 864 58, 817 55, 651 50, 073 53, 802 45, 781 49, 371 41, 324 4,452 51, 412 
Unelassified..____ - ae _.do 8, 823 9, 743 9, 410 10, 464 10, 167 8, 827 9, 741 8, 976 9, 454 7, 761 6, 430 9, 156 
SYNTHETIC PLASTICS AND RESIN 
MATERIALS » 
Production: 
Cellulose acetate and mixed ester plastics 
Sheets, rods, and tubes____- thous. of Ib- 2, 589 2, 986 3, 261 2, 895 2, 892 3, 062 2, 600 2. 668 2, 431 1, 713 2 526 2 740 
Molding and extrusion materials do 5, 802 | 6, 215 | 6, 707 6, 100 6, 274 5, 766 5, 204 | 4 440 4. 564 3. 382 2 804 O°"> ieee 
Nitrocellulose, sheets, rods, and tubes do 668 807 695 726 749 508 645 | ” 308 "B15 Fg " 467 ”" 698 
Other cellulose plastics do 1, 056 1, 252 1, 044 1, 152 887 801 1, 153 1, 050 919 70 507 996 
Phenolic and other tar acid resins do 32, 541 39, 852 37, 586 39, 532 37, 112 33, 671 32, 477 33, 054 41,142 | * 35,859 28, 970 36, 054 
Polystyrene__.-__--_- TED | 21, 717 25, 162 25,498 | 27,236 27, 115 30, 492 32, 279 30, 372 29, 534 28, 620 26, 467 27. 424 
Urea and melamine resins. _____. do 17, 360 21, 460 22, 342 18, 475 17, 046 13,823 | 16,218 14. 561 16. 179 14. 34 12 961 17 053 
Vinyl resins §_-..__- . do-.. 31, $13 37, 880 39, 260 39, 734 39, 209 39, 531 39,111 39, 154 41, 898 40, 506 2 O28 38 718 
Alkyd resins §.....---. apedonkt do 28, 224 33, 891 32, 576 32, 008 32, 176 28, 514 30, 347 26, 168 97,294 | * 26.048 24 929 29 371 
Rosin modifications... ..........- do__. 10, 882 11, 996 10, 805 9, 433 6, 914 6, 434 4, 601 5, 643 6, 546 ’ 6, 88 6, 729 8 209 
M ous resins §...---..--.-_._____- do. 14, 264 16, 563 14, 040 16, 140 15, 661 12, 523 15, 030 15, 447 16, 146 14, 92 15, 169 15, 183 
BLEU TRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industrial), totalt 
mil. of kw.-hr 33, 102 36, 172 34, 431 35, 136 34, 966 35,435 | 37,510 35, 206 37, 775 37, 313 8, 459 fi, 027 39, 710 
Electric utilities, ema se Hiclaies do__. 28, 219 30, 920 29, 293 29, 871 29, 840 30, 392 32, 326 30. 275 22 44] 39 09 a3 143 By) RAR 34° 13 
By fuelst._......_- on do 20,012 21, 699 20, 283 21, 334 21, 819 22, 111 24, 510 23, 239 24, 803 24. 017 24.011 22 539 24, 302 
By water powert do 8, 207 9, 221 9,010 | 8, 537 8,021} 8, 281 7, 816 7, 036 7. 548 8 079 9 132 8.314 “9 91 
Privately and municipally owned utilitiest | ; . 
mil. of kw “hr 24,156; 26,551 25, 246 25, 852 25, 778 25, 974 27, 638 2%, 197 QR 224 7 { my ‘ 26, 589 29. 006 
Other producerss. . do....; 4,063 4, 369 4, 048 4,019 4, 062 4, 418 4, 689 4, 078 4,217 ‘ 4, 609 2637 5,197 
Industrial establishments, totalt do 4, 883 5, 252 5, 138 5, 265 , 126 | 5, 042 184 5, 020 5, 334 5, 21 f 17 5 507 
os ncadiebincebe = 4, 469 4, 843 4, 683 4, 836 4, 701 4, 861 4, 722 4, 993 4. 872 4 RO¢ : 700 5 042 
By water powert. do 413 409 455 429 341 322 20 341 { 42 83 wr 
Sales to ultimate customers, total (Edison Electric | 
Institute) ..........-- : mil. of kw.-hr- 25,966 | 26,001 25, 940 25, 467 25, 717 25, 663 26, 725 26, 867 27. 022 7 479 mm OTR 6. 485 
Commercial and industrial: ; = a wii —— 
Small light and power do__. 4, 652 | 4, 565 4, 556 4, 482 4, 683 4, 875 5, 012 5, 033 4, 816 4, 858 4, O7¢ 4.770 
Large light and power______- do 12,351 | 12,772 12, 868 12, 987 13, 099 12, 729 13,493 | 13,413 13, 832 13, 794 13. 724 13° 142 
Railways and railroads______-_- de 531 541 497 465 441 422 427 | 415 446 ‘78 no "490 
Residential or domestic. __.____- ....do 6, 974 6, 593 6, 339 5, 949 | 5, 819 5, 779 | 5, 810 6, 056 6, 185 6. 609 7. 439 6. 40: 
Rural (distinct rural rates)...........__.___do 476 546 724 708 775 952 1. 030 | 980 "79 oo ” nom one 
Street and highway lighting. __- ...do 282 279 254 21 216 223 245 268 302 47 O74 
Other public — ------ do 659 654 656 648 637 637 669 661 688 712 699 655 
Interdepartmen ta do 42 50 47 47 47 47 40 40 42 9 { 44 
Revenue from = to ultimate customers (Edison 
Electric Institute)____....._..-..-_- thous. of dol. 467, 200 460, 900 456,779 451, 677 456, 313 457, 799 469,300 | 476, 788 477, 608 QR. 3 01. 240 169. 90 
GASt 
Manufactured and mixed gas (quarterly 
Customers, end of quarter, total. _____ thousands ; 8, 981 8, 840 8, 230 
Residential (incl. ouse-heating) do__. 2 8, 362 8, 228 7, 667 
Industrial and commercial ee ; 613 606 557 
Sales to consumers, total____- mil. of therms-__-|-_-~-- 1, 144 817 . 504 
Residential. __ ___- he (“es See 794 503 315 
Industrial and commercial _- i addtaindichinns 332 |-. 302 269 
Revenue from sales to consumers, total 
thous. of dol. 175, 832 132, 496 | 101, 809 
Residential (incl. house-heating) On...) 130, 335 |- 5, 332 71, 134 
Industrial and commercial Yee 44,023 |- — ° 7 ee ; 29, 906 
Natural gas (quarterly): | | 
Customers, end of quarter, total ..thousands._|- 15, 503 15, 697 |. 7 16, 192 |. 
ential (incl. house-heating)._....._ do____|________. 14, 204 14, 431 |. : 14, 923 |. 
FR ne ee ake — commercial ______. do. : 1, 282 : bal 1, 249 |. oa 1, 251 | 
mil. of therms._|-_______- 8 7 a ; 10, 484 |. aos 8, 666 | 
tional (nel’ house-heating).___._.. do----| cies 5, 924 |..... ; 3, 009 | SS: Los 1, 257 
Industrial and commercial. ____________- > seeieette & 7,112 ‘ 7, 125 | : _.| 6,988 
from sales to consumers, total__thous. oot See" j°  ¢ seseee ees 382, 063 | ‘ " 269, 807 
Residential (incl. house-heating) __-_- ee ae SU CUT eee 205, 054 : 107, 811 
Industrial and commercial ___ do . | ee! Ss sf | 154, 061 








7 Revised. See note “‘1” in previous issues of the Survey regarding changes in classification and coverage beginning with data for January 195! 


{Data for 1950 for electric power have been revised; revisions for January-July will be shown later. 
tRevised data. All sales data formerly expressed in cu. ft. are now pub lished in therms by the compiling source; 
revenue for 1932-44 will be shown later. Revisions for the first 2 quarters of 1950 are shown in the corresponding note in the October 1951 SuRVEY. 


for customers and 


1932-49 figures expressed in therm 
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952 March 1952 
— ———————— 
-. Unless otherwise stated, statistics a a 1961 1952 
950 and descriptive notes are shown in the > : ; mano 4 
ary 1931 Statistical Supplement to the Survey — March April | May June July August Be oy October ae — ot = January 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | 
Fermented malt liquors | 
Production _... thous. of bbl. 6, 079 7, 514 7, 481 8, 410 8, 959 9, 009 8, 997 7, 082 6, 841 6, 142 6, 284 7, 478 6, 967 
145 Tax-paid withdrawals i do 5, 243 6, 675 6, 353 7, 703 8, 182 8, 480 8, 886 6, 995 6, 732 6, 410 6, 077 6, 984 6, 442 
185 Stocks, end of month ome : do 9, 920 10,334 | 10,921 11, 108 11, 344 11, 383 10, 930 10, 522 10, 211 9, 506 9, 240 10, 405 9, 307 
istilled spirits j 
Di Produntion thous. of tax gal. 28, 571 35, 339 28, 620 27, 893 25, 832 18, 774 16, 376 22, 214 34, 768 28, 840 19, 382 26, 582 17,026 
, Consumption, apparent, for beverage purposes | 
13 thous, of wine gal 18, 161 15,108 | 11, 674 13, 035 13, 226 12, 615 14, 688 16, 877 22, 403 15, 958 19, 427 9 
05 Tax-paid withdrawals thous, of tax gal 13, 612 10, 280 5, 321 7, 002 7, 273 7, 021 8, 664 11, 252 15, 671 11, 058 7, 746 10, 154 6, 592 
Stocks, end of month ce “3 820,129 | 843, 251 865,207 | 884,516 | 901,106 | 910,339 915,424 | 914,577 | 911,925 | 917,249 | 925,197 | 884,816 § 932, 563 
Imports. - thous, of proof gal. 1,316 1, 387 1, 277 1, 309 1, 464 1, 1, 327 1, 766 2, 557 1,877 1, 606 ne lt A 
yhisky: 

a ‘ thous. of tax ga! 16, 235 19, 979 14, 727 15, 912 13, 273 9, 763 6, 905 8, 158 10, 322 10, 831 10, 463 13, 061 9, 548 
Tax-paid withdrawals Wie - 7, 811 6,115 3, O81 3, 713 3, 640 3, 686 5, 002 6, 887 9, 129 6, 679 4, 682 5, 850 4, 005 
Stocks, end of month __- ; do 707,673 | 720,713 | 731,674 | 742,589 | 751,233 | 755,774 | 756,411 755,457 | 755,041 756, 521 760,803 | 741,204 § 765,029 
Imports thous. of proof gal. 1, 160 1, 247 1, 155 1, 209 1, 368 1, 243 1, 219 1, 628 2, 209 1,714 1,516 ib) oes 

Rectified spirits and wines, production, totald@’ 
thous. of proof gal 12, 238 8, 448 4, 842 6, 066 5, 915 6, 431 7, 843 10, 375 12, 609 9, 518 7, 349 879 5, 094 
Whisky . do... 11,170 7, 269 3, 835 5, 236 5, 243 5, 837 6, 904 9, 501 11, 242 © 6, 516 , 900 4, 348 
Wines and distilling materials: 

Sparkling wines 
Production thous. of wine gal 149 68 195 180 117 59 149 67 46, 80 118 | 
Tax-paid withdrawals do 66 78 53 82 4 56 71 95 133 178 173 DD Mnantens 
Stocks, end of month . do 1,327 1, 306 1, 437 1, 525 1, 550 1, 546 1,617 1, 585 1,484 1,385 1,316 i ) aii 
Imports . Rees ~ 35 39 38 36 50 33 43 72 115 i iidenwss 

Still wines: 

Production . do 1,717 2, 301 1, 367 1, 565 1, 212 1, 036 4, 102 29, 039 77, 369 39, 076 8, 393 14, a 
Tax-paid withdrawals do 9, 680 10, 609 8, 804 8, 409 8, 207 6, 969 8, 573 9, 879 11, 515 12, 230 0,877 § 9,765 §.......... 
Stocks, end of month i 166, 87: 158, 360 150, 513 142,762 | 133,978 | 127,386 | 120, 47 139, 168 | 210,588 | 237, 581 231,616 | 166,307 f........_. 
Imports do 309 SMS 412 398 363 260 2! 269 | 424 Sek .. Be Bias Eteeowes 

Distilling materials produced at wineries.__ do 1, 007 1, 347 926 467 417 602 8, 732 73, 107 150, 884 87, 335 25, 981 Bi SE Beoweccncn 

DAIRY PRODUCTS 
Butter, creamery 

Production (factory)t thous. of Ib. 80, 825 93, 400 103, 585 133, 425 142,305 | 133,775 | 120,185 95, 900 87, 815 67, 515 69,945 | 101,224 77, 435 

Stocks, cold storage, end of month... a a 52, 507 33, 378 32, 207 42, 590 72, 598 104,405 | 116,790} 113, 501 94, 611 59,349 | * 27,051 68, 693 13, 640 

Price, wholesale, 92-score (New York) dol. per Ib . 604 . 671 . 670 . 701 . 686 . 675 . 673 . 682 . 707 . 740 - 791 . 699 . 608 

Cheese 

Production (factory), totalt. 7 . thous. of Ib. 71, 675 91, 205 102, 405 133, 755 143, 350 127, 175 111, 005 91, 945 82, 445 64, 750 65, 480 96, 463 68, 760 
American, whole milk t. do. 50, 045 65, 495 76, 205 108, 625 113,520 | 101, 505 86, 855 69, 965 59, 005 42, 970 43, 130 71, 862 45, 810 

Stocks, cold storage, end of month, total do. 160, 621 155, 095 169, 822 197, 412 2%4, 608 262, 540 269, 564 272, 053 259, 425 232, 968 | + 222 136 217, 984 187, 358 
American, whole milk do. 137,397 | 130, 655 144, 441 169,553 | 204,000 | 227,199 | 233,788 | 239,500) 229, 561 204, 683 | * 194, 784 189,224 | 162,976 

Imports ; _...do. 9, 063 4,477 3, 212 2, 639 2, 757 2, 454 7, 419 3, 588 3, 288 4, 095 3, 863 ff ee 

Price, wholesale, American, single daisies (Chi- 
cago) ale dol. per Ib. . 455 . 437 . 407 414 .420 . 408 .420 . 410 424 . 431 . 449 427 - 444 

Condensed and evaporated milk: 

Production: tf 
Condensed (sweetened): 

Bulk goods é thous. of Ib 16, 400 22, 000 22, 225 36, 000 34, 850 23, 750 20, 475 15, 950 14, 875 12, 350 14, 750 20, 931 13, 600 
Case goods © a do 4, 900 4, 200 4, 200 5, 700 6, 200 4, 900 4,375 4, 200 4, 250 4, 650 6, 190 933 6, 550 
Evaporated (unsweetened), case goods__.do- 190, 500 257, 900 290, 400 288, 500 371, 900 315, 300 264, 000 197, 000 166, 500 133, 500 141, 700 241, 558 157, 000 

Stocks, manufacturers’, case goods, end of month: 

Condensed (sweetened) § thous. of Ib. ’ 8, 668 * 9, 455 ’ 8, 208 * 8, 527 8, 796 * 7,905 * 7,171 5, 878 ’ 6, 957 * 8,777 r 9, 185 6, 585 
Evaporated (unsweetened) § ..do 82,423 | * 92,258 | * 149,041 | * 283,708 | 426,747 | © 524, 514 | + 543, 438 | © 501, 412 | + 448,008 | * 357,311 | * 225, O88 310,317 | 140,611 

Exports 
~~ d (sweetened) do 1, 969 1, 720 2, 961 3, 306 5, 664 2, 466 3, 195 2, 616 1, 463 1,14 1, 262 2, 406 f...... tine 
Evaporated (unsweetened) z ee do 8, 995 13, 874 22, 487 24, 368 32, 587 15, 506 27,617 26, 573 12, 580 4,277 6, 048 16, 046 §-....... 

Prices, wholesale, U. 8. average: 

Condensed (sweetened dol. per case. 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10.77 10. 80 
- Evaporated (unsweetened) ; ..do 6.15 6. 16 6. 16 6. 16 6.14 6.12 6.09 6. 06 6.05 6.09 6.19 6.12 6. 25 
uid milk: 

Production__.... mil. of Ib 8, 527 9, 690 10, 328 11, 856 12, 535 11, 829 10, 713 9, 464 9, 025 8, 275 8, 362 9, 964 8, 847 

Utilization in mfd. dairy products do 2, 005 3, 536 3, 937 5, 101 5, 334 4, 845 4, 3, 407 3, 060 yy tf 2,477 3, 637 2, 706 

: Price, dealers’, standard grade dol. per 100 Ib 5.09 5. 08 5. 05 5.00 4.98 05 5.13 5.20 5.30 38 5.43 15, 14 5.44 
ry milk: 

Production: tf 
Dry whole milk thous. of Ib. 11, 700 14, 950 15, 600 15, 650 14, 325 13, 625 9, 775 7, 150 6, 115 4, 125 5, 955 10, 898 7, 325 
Nonfat dry milk solids (human food) do... 41, 500 54, 675 70, 600 101, 100 108, 400 82, 050 66, 900 45, 425 35, 825 25, 930 35, 400 59, 275 45, 250 

Stocks, manufactyrers’, end of month: 
Dry whole milk§ do ’ 10,868 | * 14,703 | *15,792] *19,181 | * 22,240] + 24130 26, 325 25, 511 23, 288 19, 612 17, 961 19, 192 16, 765 
PR dry milk solids (human food)§ _.do 23,948 | 727,125 | * 44,233 | * 76,457 | + 110, 408 | + 128, 615 | + 125,340 | 100,868 | * 82,219] + 56,548 | © 42 265 70, 825 29, 677 

.xports 
Dry whole milk do 4, 483 6, 613 5, O85 5, 348 6, 301 5, 369 4,449 2, 835 3, 836 ’ 5, 508 4, 932 a 
Nonfat dry milk solids (human food) do 13,653 | * 18,262] * 12,176 9,421 | ° 20,927 | * 24,195 4, 196 2, 675 2, 139 2, 04 2, 508 * ) eae 

Price, wholesale, nonfat dry milk solids (human 

food), U. 8. average....._...._.... dol. per Ib. . 133 . 137 . 144 . 145 . 146 147 .147 .149 .147 . 150 - 151 ~ 144 . 152 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) ....thous. of bu ‘ iano’ oof © 189, GSS &... ccm wene mone 
Shipments, carlot§ ..no. of carloads ° 3,905 * 4, 292 ’ 3, 187 1, 703 604 ’ 254 * 206 * 1,126 * 4,169 * 3, 634 * 2, 836 2, 493 2, 449 
Stocks, cold storage, end of month__. thous. of bu. 20, 135 12, 891 6, 931 2, 844 680 2U4 293 7, 684 28, 375 r 28, 000 22,113 13, 126 16, 085 
Citrus fruits, carlot shipments§__no. of carloads ’ 9, 931 * 12,083 | *11,027 | * 12, 691 ’ 10, 459 * 7, 553 * 7,195 ’ 6, 332 * 6,201 *7,743 | *11,791 9, 502 11, 543 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib- 408,361 | 390,646 | 361,867 | 418,666} 531,090 | 573,708 | 610,290 | 599,766 | 571,229 | © 480, 932 | * 496, 386 490,305 | 463, 693 
Frozen v egetables, stocks, cold storage, end of 
: month 2 thous. of Ib..| 328,520 | 294,223 | 272,111 | 270,206 | 290,321 | 360,311 | 445,724) 515,766| 554,175 | * 522,076 | * 498,340 | 304, 670 444, 502 
*otatoes, white: 
Production (crop estimate) - .... thous, of bu..}. a oes ieee - oe ..| 1325, 708 gdheddpoccce 
Shipments, carlot§ ...-n0. of carloads..| ° 17,455 | * 23,092 | * 20,847 °21,178| * 22,506 | ©12,931 | °11,589| *12,373| *18,201 | + 19,079] © 16,073 17, 876 18, 515 
Price, wholesale, U. 8. No. 1 (New York) 
dol. per 100 Ib... 3.315 2. 926 4. 005 4. 107 3. 733 3. 008 3. 436 | 4.171 3. 865 | 4. 736 | 5. 540 3. 826 
’ Revised ! December 1 estimate. 


co Figures beginning July 1951 exclude production of wines and vermouth: for July 1950-June 1951, such production totaled 99,000 gallons. 
- -- istone peer to November 1950 are available upon request as follows: Beginning 1949 for butter, cheese, and nonfat dry milk solids; beginning 1950 for condensed and evaporated 
muk and dry whole milk. 
© Figures beginning 1950 represent whole milk only; earlier data cover both whole and skimmed milk. 
§ Revisions for January 1951: Dairy products, stocks (thous. of pounds)—Condensed milk (sweetened), 7,607; evaporated milk (unsweetened), 88,951; dry whole milk, 10,737; nonfat dry milk 


solids (human food), 22,873; fruits and vegetables, shipments (carloads)—apples, 3,909; citrus fruits, 11,019; potatoes, 19,011. 
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FOODSTU FF S 


GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and meal 








thous. of bu 56, 384 59, 459 ’ 82, 196 
Barley: 
Production (crop estimate) .........- a id 
Receipts, principal markets ___.....__- — 6, 663 8, 801 9, 703 
Stocks, domestic, end of month: 
“a Ti ticseacecascsesenMacce| 80, 168 27, 476 24, 692 
EE A _ et ee 89, 075 | 
| meg including mait._..............- do....| 4,559 6,177 | 6,532 
ces, wholesale Cuttoneapoiis): | 
“ni dol. per bu 1. 742 1. 738 | 1. 625 
No. 8, straight.....-...-.....-...--- ae 1. 673 | 1. 628 | 1. 445 
Corn: 
Seer eoroe eatiznnte) ee, 2 mil. of bu. a Tes ; 
Grindings, wet process____________- thoas. of bu 1i, 182 13,004 | 10, 893 
Receipts, principal markets. do 34, 227 33,010 | 25, 664 
domestic, end of month: 
Commercial...............__- Le 74, 058 | 71, 453 | 61,636 
On farms... ia ‘mil. of bu. 1, 
Ex s, including meal___.__- thous. of bu._} 11, 621 12 "979 15, 035 
| 
No. 3, white (Chicago) =o dol. per bu. (2) | @ | 1.889 
yellow (Chicago)______- do | 1. 818 1.770] 1.799 
We ted average, ppt rag all grades..do....| 1. 659 1. 645 1. 703 
Oats: 
Production (crop estimate). ______. mil. of bu. ne | 
i principal markets. --thous. of bu-_| 4, 267 5, 605 8, 263 
ks, domestic, end of month: | 
ot a ae ARE. 15, 231 13, 828 13, 030 
On eeme. 2 _.do 544. 842 
Exports, including oatmeal _ _.do 447 1, 190 726 
Price, wholesale, No. 2, white (Chicago)..dol. per bu . 996 . 993 90 
Rice: 
Production (crop estimate) .____. thous. of bu__}--------- 
Jalifornia: 
Receipts, domestic, rough_. thous. of Ib 50,618 | 45,169] 42 524 
Shipments from mills, milled rice... _- do 34,374 | 25,414 | 37,536 
Stocks, rough and cleaned (cleaned basis), end | | | 
fuente. 2 thous. ofIb_..| 62,221 | 64,246 53,497 
Southern States (Ark., La., Tenn., Tex.): 
Receipts, rough, at mills thous. of Ib..| 74,774 | 55,144 28, 144 
Shipmeats from mills, milled rice do 142, 156 118, 987 81, 199 
Stocks, domestic, rough and cleaned (cleaned | 
basis), end of month __. thous. of Ib 569, 695 482, 688 419, 822 
Cae do 66, 834 64, 163 43, 343 
here wholesale, head, clean (N. O.)_dol. per Ib . 100 . 105 105 
Rye: | 
Preduntion (crop estimate) _ - ..thous. of bu__|}-- | 
Receipts, principal marketst. do 715 787 1, 510 
Stocks, commercial, domestic, end of month.do___.- 6, 861 | 5, 851 4, 036 
Price, wholesale, No. 2 (Minn.) dol. per bu..| 1.894 1. 878 1. 923 
Wheat: 
Production (crop estimate), total mil. of bu 
Spring wheat. tes io oe 
Ee do ‘ 
Receipts, principal markets _....thous. of bu..| 21,333 | 28,407] 48, 928 
Disa rance, domestic..........._.. ar | 289, 670 
Stocks, end of month: | 
Canada (Canadian wheat) do | 204,220 | 188, 379 168, 777 
United States, domestic, total” do 1’ 715, 809 | 
Commercial. __ do 206, 379 193, 663 177 
Interior mills, elevators, and warehouses 
thous. of bu 200, 827 
—— Cee do 101, 052 
| (CS See aa * r 217,111 
Exports, total, including flour_- do....| 39,259 8,601 | * 59, 482 
st LES do....| 34,335 | 33,095 52, O87 
Prices, wholesale: | 
©. 1, dark northern spring (Minneapolis) | 
dol. per bu__| 2. (2 2. 520 2. 532 
No. 2, hard winter (Kansas City) do | 2. 476 2. 401 2.4 
No. 2, red winter (St. Louis) * “ee 2. 529 2. 444 » 47¢ 
Weighted avg., 6 markets, all grades_____do “| 2. 07 2. 408 | . 44 
Wheat flour: 
Production: 
fe eee thous. of sacks (100 Ib.) 33 | 19,706] 17,233 
Operations, percent of soamty.. 79.6 | 73.4 
ti aad Goi Pai _..short tons | 386, 398 | R RAF 
Grindings of wheat_--_-.-_- ...thous. of bu_- , 45, 860 | 9, 958 
Stocks held by mills, end of month r 
thous. of sacks (100 Ib.) | 4, 839 | 
a do....| 2,113 2, 363 | 3, 174 
ces, wholesale: 
Standard patents (Minneapolis) 
dol. per sack (100 Ib.) - 6. 306 6. 125 6. 145 
do 5. 819 5. 640 5 575 


Winter, straights (Kansas City) 


* Revised. 1 December 1 estimate. 2 No quotation 

+tRevised series. Data are furnished by the Chicago Board of 
note marked “t’’ on p. 8-28 of the October 1951 Survey. 

o'The total includes wheat owned by the Commodity Credit Corporation and s 


Quarterly average 
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1951 
May June July | August | —_ October a pe 
AND TOBAC CO—Continued 
| 
62,034 | 54,519] 41,663] 51,689] 48,585 | *40,444| 47.423 
| 
6, 822 819 7, 204 22, 135 | 411 10, 200 11, 518 
4, 585 24,285 | ° 23,361 | 26,353 28, 254 27,704 | 26,779 
40, 196 171, 419 
2, 582 137 5, 266 | 2. 548 4, 056 1, 554 ’ 1,385 
1. 517 1.388} 1.283] 1.368 1.434) 1.542] 1.652 
1. 365 | 1. 261 | 1.193 | 1. 264 1. 292 | 1. 389 | 1. 481 
gt ay eo el 
| | 
10, 860 | 10, 769 | 9, 604 10, 147 9, 289 | 10, 424 | 10, 774 
21, 914 21,155 | 21,750 23, 800 21, 578 24, 565 33, 948 
A D4 
50, 939 42, 570 35, 379 | 32, 559 | 32, 785 38, 497 | 47, 299 
801.3 312. 9 | 
8, 805 | 6, 985 | 6, 568 6, 015 | 4, 188 5, 161 6, 158 
| 
1. 870 (2 (2) 1. 854 1. 795 1. 798 1. 762 
1. 774 | 1. 721 1. 764 | 1.794 1. 801 1. 7R2 1, 828 
1. 688 1. 617 1. 667 | 1. 705 1.712 1. 709 1. 680 
10, 137 7, 923 9,930 | 23,302] 15,684| 7,503 | 9, 224 
| 
14, 971 714, 889 17, 798 7, 449 33,213 | 31,507 28, 173 
257, 920 1, 103, 455 
440 | 891 249 227 543 149 FA 
931 | . 86 794 817 . 856 918 1. 071 
| | 
54, 961 62, 332 88,472 | 42,350 31, 647 190, 887 04, 417 
30,167 | 30,734 58, 385 73, 389 18, 109 44,418 | 77,906 
i 
56,873 | 65,013 | 63,302 | 20,372] 23,127] 102,340 | 90, 071 
| 
| 26,529) 28, 261 292, 259 551, 420 9RO, B55 | 330, 758 
99,562 | 140,267] 153.060] 191,062 | 2095, 248 186, 612 
i 
356,857 | 279,413 | 162,622 | 295, 451 697,198 | 719, 664 
13, 024 13,259 | 127,364 111, 588 57, 879 191, 464 
105 | 104 104 v1 yo ve 
1,031 | 901 | 1, 800 5, O05 2, 230 | 1, 381 RO 
2, 733 2, 006 2, 423 129 6, 183 | 6, 471 6, 217 
1. 883 1. 834 1. 790 1. 642 1. 659 | 1. 817 1g 
i 
53, 853 31,013 “65, 841 A, 140 60, 975 47,284 | 35. 730 | 
325, 879 262, 813 | | 
166, 795 167, 086 | 160, 577 143, 643 164, 425 223, 849 | 200, 143 
-<) * 396, 24 |. 71,128,018 
177,369 | 157, 848 | 211,870 | 233,527 | 238, 443 | 224,941 | 202, 464 
_-| 89,129 |. _.| * 272, 960 | 
73, 587 | _.| * 131, 963 
* 72, 638 |__. ’ 480, 82 
47, 677 42, 306 29, 220 42,819 | 39, 797 * 33, 576 ), 376 
42, 673 39, 706 27, 458 $8, 500 35, 439 | * 3, 140 4, 962 
| j 
2. 537 2. 448 2.475 2. 464 2. 442 2.517 | 2. 597 
2.384] 2.343 2. 307 2. 330 2. 383 2.452} 2.540 
2. 305 2.191 | 2.213 2. 287 2. 402 2. 488 2 
2. 421 2.348] 2.313 2. 329 2. 341 2.404| 2472 
18, 529 17, 091 18, 026 19, 653 18, 795 21, 055 19, 87¢ 
75.4 72.9 76.5 7F ; RRS 88, 2 844 
368,985 | 342 O00 4.19) 95. 803 377, 944 456. 496 403, 21 
43, 049 39, ORT 42.1% 45, 928 43, 789 49, 342 46, 684 
| 
4, 404 |. " 4,712 |. 
2, 148 1,116 756 1,854 | 1,870 1, 475 | 1,8 
6.044 5.912 910 5.919 5.794 TR) 6. 038 
550 5. 500 5. 581 2 5. 525 5M) HSS 
t receipts at 12 interior pr iry markets; for names of markets and dat 
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1951 Statistical Supplement to the Survey ary March April May June July August eg October ber ber January 
-. . 
FOODSTUFFS AND TOBACCO—Continued 
a — : . ae — see 
LIVESTOCK | | | 
| | 
Cattle and calves | | 
Slaughter (Fede rally inspected): | | | 
Calves thous. of animals. .- 374 447 | 406 | 414 406 408 422 373 500 457 344 415 382 
Cattle - ie “Se 887 965 894 | 986 787 920 1, 064 956 1,140 1,122 GOS 990 1, 006 
Receipts, principal markets we ss 1,364 | °1,444 1, 552 1, 555 1, 345 ° 1,754 * 2, 066 "2, 307 * 2,928 * 2,063 * 1,533 1,812 1, 648 
Shipments feeder, to 8 corn-belt States. __..do--- 12] 131 151 | 124 111 173 293 515 893 460 200 280 133 
Prices, wholesale | 
Beef steers (Chicago) dol. per 100 Ib- 34. 88 35. 62 35. 95 35. 71 35. 68 35. 75 36. 39 36. 99 36.75 36. 29 * 34. 59 35.72 34. 25 
Steers, stocker and feeder (Kansas City) .do | 34. 42 35. 12 35. 64 34. 29 32. 83 31. 61 32. 59 31. 90 31.97 31.63 30. 45 32. 63 31.19 
Calves, vealers (Chicago) RSS 38. 38 36. 50 38. 90 | 37. 25 38. 31 37. 40 36. 75 36. 25 37.10 36. 00 36. 00 aa 
Hogs: | 
Slaughter (Federally inspected) | 
thous. of animals_- 4, 159 5,117 4, 989 | 4, 952 4, 700 3, 826 4, 236 4, 398 5, 651 6, 531 6, 912 6,171 6, 835 
Receipts, principal markets --- Se ee 2,713 ” 3,072 | 3, 060 | , 080 2, 856 2, 630 2, 765 °2,743 3, 460 * 4,098 4,174 3, 227 4, 373 
Prices 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 22. 26 21. 62 21. 01 20. 77 21. 07 20. 36 20. 35 19. 62 20.09 18. 30 17.74 20. 12 17.42 
Hog-corn ratio 
bu. of corn equal in value to 100 1b. of live hog-. 13.8 13.2 12.7 12.4 13.0 12.8 12.8 11.9 12.4 11.1 10.4 12.4 10.4 
Sheep and lambs 
Slaughter (Federally inspected) 
thous. of animals. 7 7 657 657 811 863 RRO 1,084 922 810 1,042 
Receipts, principal markets____. oS 673 °717 807 956 td 1,076 1, 310 * 1,821 2, 152 1, 157 46, 1,143 1,150 
Shipments, feeder, to 8 corn-belt States do... 119 93 157 258 164 168 492 703 822 305 119 292 12 
Prices, wholesale | | 
Lambs, average (Chicago) .. dol = 100 Ib_.| 38. 25 40. 50 39. 25 35. 50 35. 00 31. 75 31. 50 31. 25 31.00 31.00 30. 75 30. 25 
Lambs, feeder, good and choice (Omaha). do___. (‘) () (4) (‘) () () 31. 34 32. 64 32. 00 31.31 30. 50 231.00 O) 
MEATS 
Total meats (including lard) | | 
Production (inspected slaughter) ..mil. of Ib__| 1, 334 | 1, 537 1,479 1, 537 | 1, 442 1, 387 | 1, 488 1, 374 1, 668 1, 841 1, 866 1, 577 1,977 
Stocks, cold storage, end of month ee 1, 007 | Ys4 967 GOS 847 748 | 640 550 531 728 ° 066 827 1,131 
nis <6 lot ninannhnbinkedenies do 45 | 66 7 79 | 81 84 62 56 44 87 108 ee 
Beef and veal | | | 
Production (inspected slaughter) thous. of Ib..| 527,293 | 576, 081 537, 799 505, 451 483,836 | 556,897 | 617,158 553,317 | 648,917 | 645,256 | 585,300 7 584,533] 656, 307 
Stocks, cold storage, end of month do 157,531 | 139, 378 117, 821 106,463 | 96,041 94,900 | 101,377 102, 301 135, 560 198, 647 | ° 234, 679 138, 082 250, 491 
Exports do_._.| 924 | 467 495 385 | 348 472 | 769 2, 643 892 2, 189 850 OOF Biveectcsee 
Price, wholesale, beef, fresh. steer carcasses, choice | | | 
(600-700 Ib New York dol. per Ib. . 561 . 576 | 578 | . 583 | . 578 . 576 . 578 . 504 . 1 . 509 . 579 . 578 . 571 
Lamb and mutton | | 
Production (inspected slaughter) thous. of Ib. 36, 188 36,529 | 32,603 31,457 35, 892 38, 061 39, 369 36, 652 47,490 42, 803 37, 915 38, 762 50, 536 
Stocks, cold storage, end of month do 9, 47 7, 727 5, 435 | 5, 862 5, 235 6, 211 6, 407 7, 227 9, 767 12, 536 * 13,720 8, 306 13, 588 
Pork, including lard, production (inspected | 
slaughter thous. of Ib- 770, 7 924, 237 | 908, 712 | 910,332 | 922,354 | 791,554 | 831,556 | 784,336 | 971,381 |1, 153, 267 |1, 242,339 | 954,030 p28, 701 
Pork, excluding lard 
Production (inspected slaughter) do. | 570, 361 684, 025 672, 100 665, 162 672, 784 576, 759 614, 815 579, 276 718, 673 850, 917 905, 863 . 931, 607 
Stocks, cold storage, end of month do | 641, 565 648, 384 654, 497 616, 231 572, 372 496, 171 401, 573 325, 959 276, 255 381, 870 | * 548, 604 519, 291 606, 972 
Exports an * 7, 785 5, 486 3, 710 4, 488 6, 113 5, 851 5, 833 * 5,753 8, 899 , 484 11, 257 fF, Se a 
Prices, wholesale . 
Hams, smoked, composite dol. per Ib . 590 . 591 . 5A . 568 . 574 . 573 . 574 . 568 . 574 . 550 . 544 Wt... 
Fresh loins, 8-10 Ib. average (New York). .do__.. . 489 . 461 . 463 . 474 . 48 . 488 . 544 . 559 . 557 . 460 427 . 487 . 433 
rd 
Production (inspected slanghter)._._ thous. of Ib 146, 508 175, 502 173, 137 179, 686 182, 936 157, 111 158, 700 149, 769 184, 705 221, 007 246, 363 185, 413 248, 037 
Stocks, cold storage, end of month _- do 89, 433 78, 352 75, 171 68, 639 68, 754 46, 820 34, 702 28, 372 31, 344 39,220 | * 53,614 58, 49, 425 
Exports do 32, 277 55,519 | 66, 995 68, 0&3 67, 886 72, 030 48, 398 41, 753 ; 70, 076 88, 194 gg Jee 
Price, wholesale, refined (Chicago) dol. per Ib . 218 . 213 203 . 198 . 200 . 198 . 198 . 208 . 209 . 180 . 190 . | Caio 
POULTRY AND EGGS | 
Poultry 
Receipts, 5 markets thous. of Ib 27, 972 34, 806 35, 273 43, 097 52, 380 42, 360 46, 157 63, 264 77, 471 87, 278 76, 887 52,115 35, 651 
Stocks, cold storage, end of month do 242, 023 192, 913 147, 208 125, 359 112, 369 106, 692 121, 493 166, 242 q * 300, 943 | * 302, 151 197, 578 207, 754 
Price, wholesale, live fowls (Chicago)._dol. per Ib 301 . 324 | 334 314 IRN . 269 252 . 255 7 . 252 Keak 
Eggs | 
Production, farm millions 5, 203 6, 340 | 6, 318 6, 156 5, 270 4,711 4, 231 4,007 4, 240 4,215 4, 609 5, 027 5, 407 
Dried egg production thous. of Ib * 1,846 2, 159 | 2, 790 ’ 3,602 2, 652 668 498 468 370 * 357 420 1, 467 SOF 
Stocks, cold storage, end of mont | 
Shell thous. of cases 159 309 | 97: 2, O83 2, 427 2, 270 1,615 958 527 114i 981 244 
Frozen thous. of Ib 32, 712 62, 298 109, 253 162, 659 189,980 | 190,818 | 176,273 151, 293 121, 592 95,143 | * 67,2007 115, 865 53, 422 
Price, wholesale, extras, large (Chicago) | | 
dol. per doz 449 468 475 | .478 517 514 505 . 630 669 664 . 496 . 682 398 
MISCELLANEOUS FOOD PRODUCTS | 
Candy, sales by manufacturers thous. of dol- 56, 278 54, 027 | 46, 463 44, 604 40, 500 36, 937 49, 126 68, 285 77, 845 77, 765 66, 100 56, 655 60, 812 
Cocoa | 
Imports F long tons 26, 482 48, 483 25, 526 32, 37; 23, 778 15, 636 23, 235 9, 622 6, 090 15, 555 16, 748 oS 
Price, wholesale, Accra (New York)_.dol. per Ib . 376 . 334 . 384 . 382 . 383 . 350 . B55 . sl . 320 . 205 .3 t OS 
Coffee 
Clearances from Brazil, total thous. of bags | 1, 691 1, 447 al 1, 281 837 9R5 1,419 1, 482 1, 792 1, 725 1,609 1, 383 1, 604 
To United States do 1, 304 934 655 847 572 521 R&S 962 1, 089 1, 008 045 897 871 
Visible supply, United Statest do....| 892 1,020 | 785 754 690 551 591 619 736 562 689 7233 658 
Imports do a 2, 129 2, 344 | 1, 457 | 1, 485 * 1,325 1, 253 * 1,293 °1,217 1, 742 1, 882 2,049 | See Sees 
Price, wholesale, Santos, No. 4 (New York) | | } 
Pied dol. per ib. . 555 . 548 545 . 44 . 536 | . 532 . 6 542 . 45 . 542 . 41 a. | 
ish 
Landings, fresh fish, 5 ports thous. of Ib 38, 692 | 43, 321 57, 916 67, 200 68, 613 70, 310 69, 618 54, 520 50, 468 | 38, 843 ne —o 
Stock, cold storage, end of month... do 106,834 | 96,367 8&8, 803 105, 044 127,351 | 146,891 161, 628 166, 100 171,924 | 179,135 168, 792 137, 554 148, 225 
’ Revised No quotation. 2 Average for 5 months, August- December 


: For revised data for July 1949-October 1950, see note marked “‘t’’ on p. 8-29 of the January 1952 SURVEY. 
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Unless otherwise stated, statistics through _o ———— ’ : 1951 — 
a niptive notes are shown in the | pop). In = rs 
1953 Supplement to the Survey sry | March April | May | June July August | *¢ Septem: October | ys a 
ae Bee ul | 
FOODSTUFFS AND TOBACCO—Continued 
| 
MISCELLANEOUS FOOD PRODUCTS—Con. | | | 
| 
8 : | 
‘Gaben stocks, raw, end of month | 
thous. of Spanish tons 1, 538 2, 488 3, 538 3, 838 3,137 | 2,573 | 1,977 1, 602 | 952 | 577 427 
United States: 
Deliveries and supply (raw basis): 
Production and receipts: 
Production___.___..__-- short tons 66,422 | 40,570 34, 751 18, 463 47, 954 31, 386 27, 762 98,067 | 464,289 | 627,848 472, 810 
Entries from off-shore____- Sa * 553,832 | 564, 059 567,747 | 563,138 | 620,832 | 594,611 542,615 | 396,322 | 444,726 | 314, 637 164, 866 
Hawaii and Puerto Rico.._........do 104, 596 164, 129 171, 703 260, 011 284, 460 228, 452 195, 252 111,020 | 92,575 102, 389 155, 925 
i Deliveries, total_........_. a 556,093 | 533, 772 1, 104,322 | 824,919 | 519,795 | 676,096 | 646,163 | 678, 741 546. 520 56, 802 
For domestic consumption _- cae do. 546, 803 524, 495 1,094,004 | 821,213 | 511,268 | 670,503 | 643,958 | 676,573 544. 224 | * 536,614 
For export______- do- 9, 290 9, 277 10, 318 3, 706 8, 527 5, 593 | 2, 205 2, 168 | 2, 30 r 20, 188 
Stocks, raw and refined, end of month 
i thous. of short tons_ 1, 612 1, 722 1, 818 1, 285 1, 090 , 217 1, 121 958 1, 169 | 1, 540 1, 75€ 
i Experts, refined sugar__...____- short tons. 1, 978 3, 933 16, 218 21, 079 25, 412 10, 656 3, 399 2,011 | 1, 470 | 1, 005 18, 264 
f Raw sugar, total_.-.......-- do 377, 243 | 344,935 | 344,583 | 285,133 | 271,882| 314,392 311, 704 242,519 | 236, 919 75, 340 
From Cuba_- ; do 294.025 | 266,755 | 242,238 175, 481 174, 534 | 230,304 | 236,113 226,799 | 226, 22 74, 217 
From Philippine Islands- do 83, 189 78, 165 102, 344 109, 643 97, 342 79, 723 54, 807 11,984} 10,191 1, 120 
Refined sugar, total______- aud do 21, 050 40, 489 39, 665 36, 834 29, 310 35, 197 28. 013 45, 251 4. 928 1 
 . a ..do-. 20, 600 40, 489 39, 465 36, 534 29, 168 35, 197 28,013 | 45,25 4,424 0 
Price (New York): 
wo wholesale... ....... dol. per Ib 060 . 059 . 058 . 063 . 066 . 063 060 060 059 | 066 058 
fined: 
a tite dol. per 5 Ib . 490 488 . 501 . 480 . 482 . 492 497 496 486 | 4182 $52 
ae dol. per Ib 081 081 081 082 | 084 ONG 084 OR OR) | OR] 08] 
noo S ae a thous. of Ib 7, 067 9, 627 11, 973 7, 208 5, 704 7,173 7, 152 5, 835 | 4, 945 624 6,71 
TOBACCO 
Production (crop estimate)____- mil. of Ib I. 2 28: 
Stocks, dealers’ and manufacturers’, end of quar- 
ter, total...____- mil. of Ib 3, 942 3, 57 r 3, 760 4,2 
mestic: 
SS ee do 404 373 9 
Air-cured, fire-cured, flue-cured, and miscel- 
Fr laneous domest mil. of Ib 3, 355 2, 973 3, 203 2 
‘ore wn: 
Citar feat — ° do 16 17 rm oF 
Cigarette tobacco -__._- do 172 180 1f6 7 
Exports, including scrap and stems___thous. of Ib. 20, 215 29, 448 32, 204 25, 718 MH. 794 24,068 | 48,266! 74,746 7,519 (0. 337 60, 623 
Imports, including scrap and stems__. do--. 7, 954 8, 020 7, 597 8, 733 7, 832 8, 018 9, 812 8,404} 13,702 10, 302 5, 734 
Manufactured products 
Production, speneinetared tobacco, total___do. 18, 150 19, 677 18, 706 20,145; 19,581 15, 777 21, 665 19, 777 18, 292 20, 624 14, 958 
mee plug, and twist___......- do. 7, 069 | 7,328 6, 674 7, 541 | 7, 475 6, 708 8, 240 7, 049 | 7, 120 7, 853 5 ) 
EE UES do 7, 789 8, 784 &, 732 9, 103 | 8, 897 6. 819 9, 741 | 9, 669 | 8,017 ) 243 6,018 
ea aE do 3, 293 3, 5AS 3, 299 3, 501 3, 209 2, 250 3, 684 3,060] 3,154 528 201 
Consumption a 
hes 
— ~--+-- --millions 3, 003 2, 600 3, 159 3, 996 3, 463 2,444 3, 499 2.773 3. 416 708 eng 
“St ea do 28, = 30, 160 29, 524 32,776 | 32,474 29, 739 35, 601 30, 800 37, 477 :3, O04 23, 847 
Cigars (large), tax-paid. —— ___. thousands 435, 07 455, 351 444,006 | 478,693 | 502,592 421,758 533, 73 490,938 | 500, 6l¢ 554, 341 367, OOF 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib 17, 765 18, 423 18, 451 19,272} 19,091 15, 806 21, 551 19, 486 14, 374 24, OF 14 
Exports, cigarettes millions... 1, 153 1, 564 1, 381 1,401 | 1, 404 1,140 1, 704 1, 443 1, 208 1, 742 1, 44 
Price, wholesale (composite), cigarettes, f. 0. b., | | 
destination. __.......-....-__- dol. per thous..| 7.056 7.056 7.056 7.056 7.056 7.056 | 7.056 7. 056 7.056 7 
i 
LEATHER AND PRODUCTS 
i - — 
HIDES AND SKINS 
total hides and = thous. of Ib 17, 570 20, 247 18, 177 22, 301 3, 864 30, 220 | *30, 707 26, 012 21, 212 ’ 1, 424 
alf and kip skins + thous. of pieces 312 218 03 285 195 B55 136 78 105 ® 
TT: do 16 222 175 220) 437 r 416 191 r 92 5 
Goatskinst. “ain a _.do 2, 743 2, 976 3, 230 3, 616 2, 755 3, 137 2 219 1, 931 1,814 1 82 1. 8A4 
Sheep and lamb skins __ do 1,119 1, 533 1, 580 1, 655 1, 949 1, 423 2 632 5 753 2 358 y 132 
Prices, wholesale (Chicago): 
Calfskins, packers’, under 15 Ibs dol. per Ib. 625 672 7x 790 7H 47! 420 282 410 
Hides, steer, packers’, heavy native do. . 365 57 330 330 0) . 330 . 305 321 4 208 1st 
LEATHER | 
Production: 
Calf and kip__._.____-. thous. of skins 921 904 R05 619 74 459 559 492 607 68 ean 
Cattle tide... ...................thous. of hides 2, 204 2,220 1, 916 | 1, 956 1, 878 1, 534 1, RRS 1, 644 1, 859 1 748 1 BF 
 - ) | =e _. thous. of skins 3, 196 | 3, 435 3. 100 2.917 2. 620 2. 038 2 460 1, 830 2,011 1 R27 ‘ 
ee do | 705 | 2, 492 1, 968 | 1, 835 1, 478 1, 480 1, 873 1, 674 2, 138 2, lf 1, 804 
8: 
le leather: 
Ben backs, sides___. thous. of Ib 132 | 17 12 56 2 83 7 18 3 1° 17 
Mey we 4: belting offal do 21 17 78 14 18 SA 10 17 7 89 89 
Upper 2 Pe ef? 2, 051 2,776 2, O87 1, 368 77 1, 833 2,312 1, 706 1,118 », 621 2, 321 
Prices, wholesale: 
Sole, bends, steer, f. 0. b. tannery. ___dol. per Ib 911 924 911 911 1 833 74 735 Ose ‘ fis 
Chrome calf, black, B grade, composite 
dol. per sq. ft. 1.239 229 1. 235 1. 235 1. 23 1. 152 1. 070 1. 043 1. O35 9 wo 
* Revised. 1 December 1 estimate. 2 Quarterly average 
of the SURVEY. 


?Revisions for 1950 are shown in corresponding note in the October 1951 issux 
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Unless otherwise stated, statistics wy 1951 ry | 1952 
1950 and deacriptive notes are shown in the Febru- ‘A " ° 
1951 Statistical Supplement to the Survey = March April May June July August am October — —— pene January 
LEATHER AND PRODUCTS—Continued 
——— Ae Me ky ome Oe | y so ae Os 
LEATHER MANUFACTURES 
Shoes and slippers: ¢ ; 
Production, total _...---.thous. of pairs..| * 43,313 | + 47,198 | * 39,635 | *38,303 | * 37,578 | *32,530 | +* 43,234 36, 130 38, 783 34, 884 32, 227  F | ee 
Shoes, sandals, and play shoes, except athletic, | 
total. _- ‘ ..thous. of pairs..| * 39,601 | * 42,799 | *35,412 | 34,152 | *33,429 | * 28,465 | * 37,532 30, 844 32, 822 29, 462 28, 704 4) ) Rte 
By types of uppers:o" 
All leather ee aan _ = 35,357 | 37,785 30,638 | 29,480 | 28,905 | 25,020 32, 796 26, 862 29, 450 26, 262 25, 511  .. U)} eee 
Part leather and nonleather 3, 439 | 4, 154 4,077 | 3, 988 | 3, 877 2, 909 3, 839 3, 105 3, 372 3, 200 3, 283 OF, Fe 
By kinds: | | 
Men’s oes eee ’ 9, 371 | 10, 652 r 9,340 | 9,7 ’ 9, 245 ’ 6, 898 ’ 9, 156 7 8, 7! 7, 739 7, 023 |. , ae 
Youths’ and boys’ ewe r 1,156 ’ 1,238 1,025 | * 1,201 1, 284 1, 132 r 1,468 1, 258 | 1, 319 1, 097 1, 068 | 8 SRWEEES 
Women’s ‘ enietpieaeibiieasameanlian | + 20,154 | * 21,718 | * 17,807 | * 15,934 | * 15,844) © 15,057 | +* 19,862 15, 580 15, 713 13, 711 13, 740 i) 8 A 
Misses’ and children’s. __..._...-- do....| *°5,586| °5,654| 4,204] °4,282] °4,365] °3,366| + 4,480 3, 800 4, 321 4, 290 4,356 4 CIB E ccccecne. 
Infants’ and babies’ POS mae: Hs 3,334 3, 537 2,046; * 2,991 r 2,691 * 2,012 ’ 2, 566 2, 237 2, 714 2, 625 2, 607 TT Sars 
Slippers for housewear eae | * 3,158 ’ 3,722 3,636 | ° 3,566 r 3,612 r 3,609 r 5,091 4, 660 5, 395 4, 930 3, 082 OP Be bewcnases 
EE Te CESS A do 278 339 299 | 255 211 152 198 189 205 180 176 | - Oe 
Other footwear do___-| * 276 338 r 288 | * 330 * 326 re r 413 437 361 312 225 336 §-....-.... 
Exports§ aa ase | 279 401 338 307 247 197 2389 283 229 359 302 , | eee 
Prices, wholesale, factory, Goodyear welt, leather | | 
sole: 
Men’s black calf oxford, plain toe_dol. per val. | 11.760 | 11.760 11. 760 11. 760 11. 466 11. 368 11. 368 11. 184 10. 633 10. 633 10. 633 hl ee 
Men’s black calf oxford, tip toe do... | 8. 800 | 8. 800 8. 800 8. 800 8. 688 8. 350 8. 350 8.350 8.110 7. 750 7.750 8, 428 siene 
Women’s oxford (nurses’), rubber toplift*.do- -- + 6. 250 6. 250 6. 250 | 6. 250 6. 250 6. 250 6. 250 6. 250 6. 250 6. 250 6. 250 § See 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 
Exports, total sawmill products ....M bd ft 71,028 | * 76,137 | © 64, 985 83, 538 93,155 | * 96,309 | + 102,473 | * 76,745 106, 072 81, 445 80, 555 82, ab 
Imports, total sawmill products ae 179,627 | 230,218 232,287 | 213,085 | 204,938 | 221,873 | * 220,111 206,517 | 232, 368 213, 655 160,885 | 210,001 } . we 
National Lumber Manufacturers Association: | 
Production, total mil. bd. ft 2, 763 3, 288 | 3, 469 3, 793 3, 660 3, 147 3, 584 3, 200 3, 514 3, 210 2, 632 3, 272 F- on 
Hardwoods do....| 634 | 77 760 806 837 767 767 746 741 645 740 wine 
Soft woods do 2,129 2, 512 2, 709 2, 987 2, 823 2, 380 2,817 2, 454 2, 773 2, 524 1, 987 2, 532 |. on 
Shipments, total do 2, 884 3, 448 | 3, 454 3, 474 3,171 741 3, 231 2, 937 3,412 3, 163 2, 541 S Beeeeds.-..- 
Hardwood do 68S 788 786 692 | 632 572 594 574 655 690 600 thie 
Soft woods do 2, 196 2, 661 2, 668 2, 782 2, 539 2,169 2, 637 2, 363 2, 757 2, 473 1,941 2,473 ere ecce 
Stocks, gross (mill and concentration yards), end 
of month, total mil. bd. ft 6, 431 6, 285 6, 300 6, 584 | 7,111 | 7, 543 7, 870 8, 132 &, 193 8, 240 8, 136 7, 21 f---- 
Hardwoods do 2, 244 | 2, 233 2, 207 | 2, 321 2, 526 | 2, 720 2, 893 3, 065 3, 152 3, 148 2, 965 2, 48 F._-- 
Soft woods do 4, 187 4, 052 4,093 | 4, 263 4, 585 4, 823 4, 977 5, 067 5,041 5, 092 5,171 4, 634 }. 
SOFTWOODS 
Douglas fir: 
Orders, new do 734 1,008 | 963 966 742 737 7 835 923 7 754 865 
Orders, unfilled, end of month do 2 925 890 | SAY 704 O44 509 514 374 245 904 712 
Production do 817 WO 978 | 1, 045 954 708 7 860 981 898 717 897 
Shipments do Tus 1, 025 vs 1,012 &K2 656 926 830 965 892 668 | are 
Stocks, gross, mill, end of month do 752 631 611 607 717 795 830 861 836 S41 924 i= 
Exports, total sawmill products M bd. ft 37, 104 ’ 36, 452 ’ 36, 704 | 43, 359 48, 441 ’ 38,3 r 54, O86 * 38, 438 47, 677 43, 886 43, 704 (| eee 
Sawed timber do 6,977 | * 11,400 11,784 | 13,792 12,010 | * 11,744 12, 453 7, 421 20, 823 21, 143 14, 856 12, 615 f-.--- 7 
Boards, planks, scantlings, ete do 30,127 | * 25,052 | * 25,010 29, 567 36,431 | * 26,585 | *° 41,633 | °31,017 26, 854 22, 743 938 C—O 
Prices, wholesak | | 
Dimension, No. 1 common, 2” x 4”, R. L. | 
dol. per M bd. ft. 83. 377 83. 902 83.943 | 83.657 82. 268 82. 068 81. 935 82. 212 82. 648 81.741 81. 368 82. 580 §.......-.. 
Flooring, B and better, F. G et I oe 4 | j 
dol. per M bd. ft. 131. 720 132. 700 132. 700 132.700 | 132.700 | 131.998 | 130. 230 129. 842 129. 842 128.617 128. 208 131. 110 f_-_-. 
Southern pine 
Orders, new mil. bd. ft 651 | 785 678 | 689 605 | 619 742 697 SOS 639 553 608 f._. 
Orders, unfilled, end of mont? do 452 449 | 392 331 209 286 329 370 381 337 310 368 J_- 
Productior do 652 769 762 816 695 | 677 707 622 728 695 626 707 §-..-- 
Shipments do 685 7RR 735 750 637 632 699 656 797 683 580 702 f_.. 
Stocks, gross und concentration yards), end | 
of mont! mil. bd. ft 1, 436 1,417 | 1, 444 | 1, 510 1, 568 | 1, 613 1, 621 1, 587 1, 518 1, 530 1, 576 1, 524 F-- 
Exports, total sawn products M bd. ft 8, 224 12, 061 9, OR7 10, 695 9, 329 20, 652 11, 929 14, 292 16, 996 9, 505 11, 665 11, 980 F...__- 
Sawed timber do 1, 813 3, 405 1, 573 3, 457 | 2, 3, 791 2, 677 2, 336 3, 522 2,714 3, 725 2, 809 §....- 
Boards, planks, scantlings, ete ..do 6, 411 8, 656 7, 514 7, 238 | 6,740 | 16,861 9, 252 11, 956 13, 474 6, 791 7, 940 9, 171 }--- 
Prices, wholesale, composite | | | 
Boards, No. 2 common, 1” x 6” or 8’ x 12’ 
dol. per M bd. ft 80. 173 80, 533 80. 037 79. 182 78. 298 77. 606 77. 453 78.052 | 79.400 80. 484 80. 702 79. 205 F._. 
Flooring, B and better, F. G., 1” x 4” x 12-14’ | 
dol. per M bd. ft 150. 448 150.920 | 149. 836 149.210 | 149.210} 149.210 149. 210 149. 210 148. 586 149. 210 149. 210 BOD, FEB Bias tctdcs 
Western pine | 
Orders, new mil. bd. ft 456 565 | 683 740 763 724 749 700 747 635 530 656 F__- 
Orders, unfilled, end of mont} do 725 709 731 742 754 734 701 714 745 714 716 , |) Se 
Productior do 406 548 659 792 S47 741 801 684 744 641 419 639 f___- - 
Shipments do 445 541 | 630 701 723 644 716 614 690 619 478 GP hu--~-- 
Stocks, gross, 1 end of mont} do , 208 1, 305 1, 334 1, 427 1, 551 1, 648 1, 733 1, 803 1, 857 1,879 1, 820 $433 B.-ss.-.-.. 
Price, whol e, Ponderosa, boards, No. 3 com | 
mon, 1° x8 dol. per M bd. ft 84. 51 85. 35 87. 07 86. 45 | 85. 73 | 4.13 81. 68 78. 97 78. 85 78.17 78.74 82. 82 }--. . 
| 
SOFTWOOD PLYWOOD 
Production thous. of sq. ft., 44” equivalent 255, 408 279, 415 264, 004 285, 278 281, 340 195, 059 | 283, 321 | 242, 823 269, 629 | * 187, 254 176, 132 737 . 
Shipments do 247, 892 283, 104 263, 884 275,490 | 280, 908 178,875 | 270,994 | 235, 627 257, 805 | * 189, 383 195,259 | 244,350 . 
Stocks, end of mont! do 66, 156 60, 610 59, O80 65, 801 65, 529 80, 323 91, 462 97, 932 110, 649 | * 108, 524 88, 552 79, 471 ~ 
HARDWOOD FLOORING 
| 
Maple, beec! nd birel | | 
Orders, new M hd. ft 6, 225 5, 200 5. O75 3,775 4, 300 | 3, 675 4, 550 3, 175 3, 700 3, 350 3,150 4, 490 — 
Orders, unfilled, end of month do 21, 025 20, 550 20, 000 19, 025 17, 350 16, 975 | 15, 650 14, 500 13, 500 12,950 | 12,300 17, 020 -~< 
Production do 5, 750 5, 800 5, 700 5, 400 | 5, 550 4,050 | 5, 450 4, 800 4,750 3, 900 3, 750 5, 070 o 
Shipments a 5, 300 5, 875 | 5, 425 | 4, 850 | 5, 300 | 4,000 | 5, 200 | 4, 100 4, 350 3, 600 | 3, 550 4, 820 o 
Stocks, mill, end of month ~"do....| 4,875 | 4,550! 4,875| 5325] 5,675 5,600 | 5,850| 6,500 6, 900 7, 300 | 7, 575 5, 730 - 
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Data are compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data, beginning 1947, are available upon request. 








’ which is not shown separately from shoes, sandals, ete., in the distribution by types of uppers; there are further 
and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 








be 


perage. 


Brio 


SURVEY OF CURRENT BUSINESS — 




































































1951 Pry 
Unless stated, statistics through — a og ae 1952 
1950 and ive notes are shown in the Febroa- if | | | | — 
1951 Supplement to the Survey | *° March | April May | June July | August | ys October | Nove™- | Decem- [Monthlyj 5... 
ary | be ber | ber average anuary 
- A SE Tn | I cicenelil 
LUMBER AND MANUFACTU RES—Continued 
HARDWOOD FLOORING—Continued | | | | | | 
| | 
Oak: | | | 
je my new...... M bd. ft.| 83,274 | 81,813 68, 904 65,806 | 51,757 | 65,721 83,288 | 84,032 83, 335 57, 15¢ 49, 60 73,994] 77,919 
Sodere, gentiied, end of month. do. 93,512 | 92,804 82, 647 65, 620 53,093 | 54, 740 57, 246 65, 778 66, 613 M4, 98 53, 002 69, 308 56, 905 
ee aoe do... 79, 419 93, 657 7, 050 94, 499 81,269 | 71,301 83, 699 74, 297 86, 628 81, 035 64,18 82, 289 78, 657 
Shipments wttine« 78, 129 90, 960 81, 866 85, 922 71, 488 69, 053 80, 782 75, 500 | *° 85,372 73, 2¢ 54, 554 78, 052 73, 928 
Stocks, mill, end of month ______- a we 35, 489 38, 186 43, 370 51, 947 61, 728 63, 976 64, 635 63, 432 64, 688 72, 460 82, 087 56, 350 86, 818 
~ 
METALS AND MANU FACTURES 
l l six l as 
IRON AND STEEL | | | | | 
Foreign trade: 
| Iron and steel products (excl. advanced mfrs.): 
4 “— TT short tons. 267, 309 353, 346 299, 794 | * 206, 954 | * 280, 662 | * 287, 245 306,310 | * 349, 615 | * 296, 081 344, 232 417, 589 17, O86 
i aiibadeccaccce do. 18, 339 19,683 | 22,651 21, 337 | 15,063 | 23,004 93" 67 0 26, 902 21.919 | 22 561 ”) 44 20. 445 
Imports tots a ..do 408, 146 405, 191 387, 851 | * 378,358 | 292,784 | 315,363 270, 818 | * 255, 268 | * 248, 186 219, 274 257, 307 326, 819 
ES OS ee ..do 46, 017 54, 489 22, 260 19, O86 |} 14, 102 28, 993 26, 074 17, 116 17, 417 24, 630 22, 013 29, 925 
| 
Iron and Steel Scrap | 
| | | | 
Consumption, total§___..._....thous. of short tons. 5, 978 6, 930 6, 828 6, 377 5, 934 6, 288 | 6, 023 6, 57 6, 268 6,141 6, 395 
Home scrap...............- do 2, 963 3, 457 3, 370 3, 187 3, 043 3, 240 | 3, 127 3, 400 | 3, 244 | 166 238 
Purchased scra scrap -- do. 3, 015 3, 473 3, 458 3, 190 | 2, 892 | 3, 048 | 2, 896 | 3, 165 5, 024 2, 975 3, 157 
Stocks, consumers’, ‘end ‘of month, total do 4, 948 4, 431 4,154 4,112 | 4,199 | 4,427 4, 437 | 4, 492 r 4,422 4, 366 4,472 
a do. 1, 301 1, 220 | 1,123 | 1,170 1,171 1, 212 1, 215 | 1, 255 | 1, 240 1, 199 1, 212 
Purchased scrap. -.___..--- _.do- 3, 647 3, 211 3, 031 2, 941 3, 028 3, 215 3, 222 3, 237 | 3, 183 3, 168 3, 260 
| 
Iron ore: | 
All districts: 
Mine production._...... .._. thous. of long tons- 3, 315 3, 525 8,795 | 14,362 14,932} 15,103 15,832} 14,764/ 13,900 7, 052 | 3, 682 9, 703 
“iS aaa do 2, 028 2, 453 8,837 | 14,990] 15,783 | 16,251 | 16,448 14, 900 14, 623 | 7, 500 132 9.714 
Stocks, at mines, end of month do 8, 762 9, 829 9, 757 | 9, 128 8, 277 7, 129 6, 51 6, 381 5, 639 | 82 j 7, 489 
Lake Superior district: 
Shipments from upper lake ports do. 0 0 6, 211 12, 664 13, 166 13, 574 13, 229 12, 672 11, 089 60 791 7, 424 0 
Consumption by furnaces do 6, 435 7, 372 7, 23 7.7 7, 499 7, 556 7, 699 7,473 7,749 7, 624 7, 639 7 447 7, 827 
Stocks, end of month, total do 24, 12 17, 335 15, 072 33, 142 39, 920 45, 453 50, 220 49, 099 ‘ ! 2, 875 35, 927 
At furmaces..._....__- ini do 20, 324 14, 919 13, 258 29, 299 35, O57 39, 504 43, 425 12, 258 7 28, 537 30, 380 
Lake Erie docks i do 3, 799 2, 41 1, 813 3, 843 4, 863 5, 950 | 6, 804 6,34 6, 30¢ 4,339 5, 558 
Imports__-___- do. 573 661 741 r 1,083 r 1,049 M45 1, 103 747 656 R46 
anganese ore, ‘imports (manganese content) 
thous. of long tons. 69 81 83 49 R5 52 69 71 67 79 f 69 
Pig Iron and Iron Manufactures | 
Castings, gray iron:§ 
Orders, unfilled, for sale... __thous. of short tons 2, 392 2, 390 2, 229 2, 162 2, 208 2, 145 2, 055 1, 983 1, 934 1, 84 2, 165 
Shipments, ent. :.... a do | 1, 234 1, 440 3 1,397 | 1, 309 1,029 1, 219 1,115 1, 302 1, 184 1, ( 1, 249 
. SS eee do._-.| 685 818 767 796 | 743 568 | 698 62¢ 733 | 674 8 704 
Castings, malleable iron:§ | | | 
Orders, unfilled, for sale____- do 255, 34 270,091 79,561 277, 778 258,144 263, 017 244,578 | 238.019 | 220, 74 215, 134 250, 478 
Shipments, total... _____- ‘i do 88, 950 102,173 97,921 101,345 | 94,376 76, 826 82, 276 03, 884 RR, 2 76, O45 90, 437 
| RR aa do 54, 915 60,771 8,199 61, 918 57,176 45, 072 48, 568 58, 251 682 45, 54 M4, 673 
Pig iron: 
Production.__............... thous. of short tons 5, 17€ 6, 016 5, 888 6,173 | 5, 978 6,070 6, 063 5, 890 6, 197 | 5, O11 977 5. 936 6. 040 
 \ Ge iT _.do.. 5, 292 6, 054 14 6, 184 5, 989 | 5,955} 6,001 5, 898 6, 27 5, 922 f 5, O51 
Stocks (consumers’ and suppliers’ ), end of month§ | 
thous. of short tons 1, 700 1, 623 1, 603 1, 613 1, 633 1,771 | 1,819 1,818 1, 844 1, 811 1,751 1,731 
Prices, wholesale: 
Composite. __.___. dol. per long ton 53. 58 53. 58 53. 61 53. 61 53. 61 53. 61 53. 62 53. 67 53. 67 53. 67 53. 67 3. 62 53. 67 
Basic (furnace) _. : do 52. 00 52. 00 52. 00 52. 00 52. 00 52. 00 | 52. 00 52. 00 §2. 00 52. 00 52. 00 2.00 
Foundry, No. 2, f. 0. b. Neville Island do 52. 50 52. 50 52. 50 52. 50 52. 50 52. 50 | 52. 50 52. 50 52. 50 52. 5) 52. & 2.50 1 
Steel, Crude and Semimanufactures 
Steel castings: 
Shipments, total__._.......___. short tons. 163, 976 190, 365 181, 908 188, 956 184,424 147,251 | 177,096 160, 695 189, 929 176, 728 165, 116 175, 041 
For sale, total. sept _.do 117, 156 134, 184 129, 059 130, 826 131,219 | 100,141 | 128, 981 116, 658 139,953 | 131, 27¢ 123, 448 125, 575 
Railway specialties...___ ss do 41, 754 43, 3: 40, 818 39, 194 41,605 27, 235 41, 162 34,693 | 39,200 34, 524 $2, 73 8. 160 
Steel forgings: 
Orders, unfilled, total. do 781, 234 924, 202 | !1,208,350 |1, 263, 657 |1, 361,005 [1,435,893 | 1,418,515 |1, 426, 645 |1, 446, 118 /|1, 410, 646 371,354 
Drop and upset... __ sis do 636, 611 | 36, 701 Z 
Press and open hammer_____ do 144, 623 | 187, 501 | | 
Shipments, for sale, total____. do. 128, 799 | 153, 947 | 1177,273 | 170,371 | 147,319] 157,973 | 149,736] 191,483 | 176,342] 165,02 166, O41 
Drop and tS eee do. 97, 448 | 112,074 | 1117,475 | 110,979 95,275 | 103, 962 97,326 | 130,675 | 119,047 109, 014 ), 469 
Press and open hammer____- we do. 31,351 | 41, 873 1 59, 798 | 59, 392 52, 044 54, O11 52, 410 60, 808 7, 205 56. 009 . 471 
Steel ingots and steel for castings: 
“aaa thous. of short tons__| 7, 766 | 9, 071 | 8, 841 | 9, 004 | 8, 657 8, 679 8, 734 8, 655 | 9, 116 8, 704 | 8, B85 8, 761 9, 136 
Percent of capacity. . : | 97 | 102 | 103 103 | 101 Ys y 101 103 | 103 101 101 W 
Prices, wholesale | | 
Composite, finished steel. _ dol. per Ib__| . 0471 | . 0471 | 0471 | . 0471 | 0471 | . 0471 . 0471 0471 | 0471 | 0471 . 0471 0471 0471 
Steel billets, rerolling (producing point) | | 
ol. per long ton__| 62.72 | 62.72 | 62. 72 62. 72 | 62. 72 62. 72 62. 72 62. 72 62.72 62. 72 62. 72 62.72 
Structural stee] (producing point) .__.dol. per Ib__| 0400 | . 0400 | . 0400 . 0400 | 0400 . 0400 . 0400 . 0400 | . 0400 0400 . 0400 . 0400 
Steel scrap, heavy melting (Pittsburgh) | | | | 
dol. per long ton 46. 63 | 45. 00 45.00 | 45.00 | 45. 00 | 45. 00 5. 00 45. 00 44.75 44. 00 44. 00 45.14 
Steel, Manufactured Products | | 
' 
Barrels and drums, steel, heavy types | | 
Orders, unfilled, end of month. thousands.._| 9,938/| 10,614 10, 660 10,451 | 10,735 | 10,066 9, 076 8, 535 8,036} 7,204 7,830 9, 396 Bs 
Shipments oe re + a 2, 313 | 2, 762 2, 384 | 2, 605 | 2, 632 | 2, 366 2, 781 | 2,322 2, 511 | 2, 147 2,176 2, 480 
Stocks, end of month.__........_..... ar a 52 | 48 | 421 47 | 28 | 31 31 | 24 26 | 32 31 37 
* Revised. * Based on 8 months, May-December 
) which account for over 95 pe rcent of 


! The Bureau of the Census estimated industry totals beginning May 1951 are based on reports from forge shops (shipping 50 tons or more per month 
For May, shipments by the additional plants increased total shipments 13 percent; for total unfilled orders, the adjusted May figure is increased 27 percent and also 


ers for the manufacturers’ own use. 
Pe beginning January 1951 are estimated totals derived from a survey of approximately 1,300 establishments by the Bureau of Mines and the Bureat 
For 1952, percent of capacity is calculated on annual capacity as of January 1, 


all 
1 of the Cer 


1951, of 


sus 


1952, of 108,587,670 tons of steel; 1951 data are based on capacity as of January 1, 104,229,650 tons. 
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1951 
Unless wtperwice coated, atatintion ~~ o = 
950 and descriptive notes are shown in the “ . - | Decem 
1951 Statintical Supplement to the Survey | - March April | May July August yy en + ber 
TY . 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | 
Steel, Manufactured Products—Continued 
Cans, metal, shipments (in terms of steel consumed), | 
total — seondsacsadocle mnmnes 239,543 | 268,022 | 276,145 356,274 | 483,188 | 417,378 263, 468 
Food ll "ie 148, 689 164,956 | 160, 462 263,683 | 367, 257 306, 610 156, 035 
Nonfood ts ~_do_-.-| 90,854 | 103,066 | 106,683 92,591 | 115,931 | 110,768 107, 433 
Shipments for sale. . ‘ oy we: 203, 920 224,124 | 234, 605 318, 308 428,044 | 371, 686 * 220,422 
Commercial closures, production millions. _| 1, 344 1, 536 | 1, 485 1, 068 1,118 | * 927 820 
Crowns, producti thousand gross..| 29,040 | 34,006 31, 453 26, 861 33,638 | * 24, 692 | 19, 900 
Steel products, net 5 chdpenanst: | 
Total thous. of short tons 5, 776 7, 105 6, 635 | 5, 989 6, 756 6, 207 6, 509 
Bars, hot rolled—Carbon and alloy do 644 792 | 7 | 689 744 712 778 
Reinforcing do 141 | 161 | 141 151 184 160 155 
Semimanufactures = do 258 306 | 272 | 303 322 314 283 
Pipe and tubes : . do 631 | 824 757 681 785 719 784 777 
Plates i do 522 681 653 653 691 657 666 708 
Rails rma mee = 115 | 160 | 162 | 146 165 139 136 146 
Sheets EES Ea aa do 1, 641 one | 1, 821 | | 1,617 1,719 1, 48 1, 693 1, 590 
Strip Cold rolled as. ’ a 167 | 189 184 | | 1 191 162 165 14 
Hot rolled PP Poa _.do 197 238 | 217 146 185 185 184 180 
Structural shapes, heavy _.do 353 | 452 | 412 | 397 407 386 421 409 
Tin plate and terneplate do 299 | 397 | 361 | 347 430 358 327 352 
Wire and wire products do 442 524 495 345 492 456 479 441 
NONFERROUS METALS AND PRODUCTS 
Aluminum | | 
Production, primary short tons 62, 740 70, 022 7, 701 72, 698 73, 816 69, 429 | 72, 246 72, 454 
Imports, bauxite long tons 228, 436 | 222,030 | 223, 503 284,318 | 251, 283 | * 211,953 229,563 | 213,877 
Price, wholesale, ser ip castings (N. Y.) | 
dol. per Ib. 1575 . 1600 1723 . 0775 - 0775 | - 0775 | -0775 - 0775 
Aluminum fabricated products, shipments, | 
total” mil. of Ibs. 190. 5 206. 6 192.2 159.8 187.6 161.7 171.5 165.1 
Castings _...do 40.8 42.2 40. 2 | 27.4 35. 5 $2.5 | 32.4 30.8 
Wrought products, totala “a ~ 149.7 | 164.4 152.0 132.4 152.0 129.2 139. 2 134.3 
Plate, sheet, and strip do 95.6} 101.0 94.7 82.7 | 91.5 77.5 78.8 75.5 
Brass sheets, wholesale price, mill dol. per Ib . 378 . 378 | . 378 . 378 . 375 . 383 . 383 . 383 
Copper | 
Production | 
Mine production, recoverable copper | | 
short tons. 73, 084 83,171 82, 459 75, 407 67, 939 68, 989 77, 204 79, 167 
Crude (mine or smelter, including custom in- | 
take short tons 81, 508 91, 243 90, 794 82, 577 73, 324 74, 165 82,617 | * 86,680 
Refined do 101, 054 112, 933 103, 494 93, 258 79, 613 | 74, 354 | 103, 614 , 532 
Deliveries. refined. domestic do 99,485 | 116,793 | 114,744 101,095 | 104,938 | 121,879 | 123,646 | 119. 577 
Stocks, refined, end of month do 59, 324 55,609 | 52,800 68, 045 70, 937 62, 093 68, 160 71, 528 
Exports, refined and manufactured do 16, 027 14, 457 17, 652 13, 535 6, 714 | 4,971 16, 488 16, 599 
Imports, total do 44, 850 36, 062 43, 812 | 46, 606 58, 969 46, 566 , 694 36, 023 
Unrefined, including scrap do__._| 22, 005 20, 942 24, 047 | 32, 391 35, 935 27, 551 13, 131 19, 231 
Refined ..do 22, 845 | 15, 110 19, 765 | 14, 215 23, 034 19, 015 , 563 16, 792 
P , wholesale, elec trolytic (N. Y.) dol. per Ib. | . 2420 . 2420 . 2420 2420 2420 2420 2420 . 2420 
Lead 
Ore lead content 
Mine production short tons 33,008 | 36,655 33, 122 30, 194 29, 686 27, 620 32, 326 33, 499 
Receipts by smelters, domestic ore do 31,977 | 36,040 | 34,618 20, 920 29, 280 27, 755 28,775 27, 273 
Refined (primary refineries) | 
Production do 43, 675 50,701 | 44, 362 44, 864 31, 756 30, 474 36, 234 . 754 
Shipments (domestic do 49, 128 80,927 | 42,033 | 44, 404 40, 252 31, 654 37, 084 37, 274 
Stocks, end of month do 27, 775 27,259 | 29,437 | 33, 504 24, 997 23, 640 25, 871 25, 339 
Price, wholesale, pig, desilverized (N. Y.) | 
dol. per Ib . 1700 | . 1700 . 1700 | 1700 . 1Juu 1700 1900 . 1900 
Imports, total, except mfrs. (lead content) | 
short tons. 12, 898 14, 916 21, 628 11,728 26, 950 13, 658 20, 009 25, 762 
Tin | 
Production, pig long tons 3,423 | 3,491 3, 395 2, 701 2, 797 2,414 7. js 
Consun tion, pig do 4, 976 5, 152 4, O84 4, 719 5, 175 4, 047 5 » aes 
Stocks end of month, total§ do 37, 933 | 38, 159 | 36, 232 31, 855 28, 393 27, 614 | ee G 
Government § do | 17, 753 | 18, 151 17, 753 18, 044 16, 091 15, 789 10, 454 8, 556 
Ine Ate tri ' a . ..do | 19, 352 19, 676 18, 244 12, 749 12, 236 11, 790 11, 909 eee 
Import 
Ore (tin content) do * 3,151 2, 753 2, 204 2, 663 2, 430 591 654 1,819 
Bars, blocks, pigs, etc do | 2, 263 4, 225 * 2,274 2, 321 1,172 1, 865 1, 188 1, 591 
: Price, wholesale, Straits (N. Y.) ..dol. per Ib__| 1, 8268 1. 4546 1, 4583 1. 1. 0800 1, 0300 0300 
Linc: 
Mine production of recoverable zinc 
short tons._| 54,575 | 60,564 | 56, 257 53,126 | 54,364/ 50,118 57,195 | 57, 269 
Slab zinc | 
Productior do 70,285 | 80,450] 77,862 | | 78,955 | 74,035] 70,623 79,376 | 81, 769 
Shipments, total do 69, 380 80, 462 | 74, 419 83, 346 74, 191 4, 632 77, 419 84, 909 
Domest do 64, 784 70, 845 69, 125 | 76,461 65, 696 58, 436 70,084 | * 73,604 
Stocks, er f month do | 11,117 11, 105 | 14, 548 11, 400 11, 244 17, 235 25, 041 21, 901 
Price, wholesale, prime Western (St. Louis) | 
dol. per Ib 1790 | .1780| .1780 |. 1750 1750 | 1750 | . 1950 . 1950 
Imports, total (zine content) short tons. 23, 528 26, 375 23, 938 | | 34,413 32,908 | 19,858 21, 537 24, 061 
ao smelting, refining, and export do 3, 100 | 3, 720 | 2, 263 | 3, 057 4, 098 | 2, 246 5, 411 6, 473 
‘or domestic consumption: | 
Ore (zine content ' ed 15, 603 15, 292 | 10, 925 23, 773 23, 606 12, 406 9, 134 9, 863 
Block pigs, etc ..do 4, 825 7, 363 | 10, 750 | 7, 583 5, 204 | 5, 206 6, 992 7, 725 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
Boilers, radiators and con vectors, cast iron: 
Boilers (round and square): 
Shipments thous. of Ib. 19, 458 | 19, 456 | 12, 898 11, 461 18, 748 | 22, 129 31, 19, 335 il, 168 
net «ks, end of month do 52,712 | 57,400 | 67,150 | 87,101 87, 007 32, 630 71, 68,584 | 69, 677 
adiation | 
Shipments oases thous. of sq. ft- 4,311 4, 658 | 3, 550 2, 220 3, 564 4,056 3, 512 2, 470 
Stocks, end of month....................-. ot 3, 099 3,717 | 4, 842 9, 024 9, 420 8, 690 7, 572 7, 784 
’ Revised. @ Based on 11 months, January-November. o'See note in June 1951 Survey regarding additional reporting companies vemmeane February 1v51. 


§Government stocks represent those available for industrial use; to 


total stocks include small amount net distributed. 
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HEATING APPARATUS—Continued | 
Danes, range, shipments_-___._-____- number. 35, 807 42, 122 , 407 47, 218 43, 174 28, 467 31, 113 29, 819 30, 543 | 
Orders, unfilled, end of month. --..........do--- 62,963 | 56,894 | 53,729] 52,502 | 48,487 53, 854 48, 433 48, 633 44, 987 
Shi TC a ae ee 58,550 | 55, 421 3, 877 41, 984 47,219 | 44,503 63, 578 75, 421 92, 608 
Stocks, end of month_- do... 64, 586 69, 485 5, O71 88, 512 91,674 | 94,365 89, 038 83, 815 71, 476 
Stoves and ranges, domestic. cooking, excl. electric: 
Shi ts, total. dp ten ...-number. 281, 362 318, 455 243, 574 195, 121 147, 757 131,695 | 187, 677 206, 276 | 236, 588 
<i eae © 12, 714 | , 447 7,911 9, 201 6,313 | 10, 028 11, 741 11, 330 
Gas (incl. bungalow and combination) __do__- 290, 989 25,879 | 178,490 | 129,107 | 116,952] 169,224 | 184,815 | 212,168 
Kerosene, gasoline, and fuel oil__.........do__- 14, 752 248 | &, 720 | 9, 449 8, 430 | &, 425 9, 720 13, 090 
Stoves, domestic heating, aie, total___do___ 270, 429 | 311,433 | 285,184 | 286,878 | 286, 533 350, 491 451, 971 454,222 | 575,615 
Coal a@e@ weed.................. Say “we 50, 814 62, 291 55,400 | 66, 439 69, 997 77, 824 130, 600 136, 644 
|S ae ar * | 128, 797 159, 485 958 | 131,847 | 141,068 158, 146 168, 005 177, 108 | 
Kerosene, gasoline », and fuel ofl __ _.do-. 90, 818 89, 657 55,526 | 88,592] 75,473 114,521 | 153,366 | 140,470 
Warm-air furnaces (forced-air and gravity-air flow), 
shipments, total.__.........__. ....number..| 71, 966 79, 239 0, 337 56, 282 61, 910 55, 045 77, 192 87,412 | 105, 689 
OE ee 35, 969 41, 180 , 033 26, 897 28, 232 23, 500 30, 780 33, 329 40, 720 
ete a ie 24, 957 24, 584 9, 616 19,227 | 22,114 21, 783 30, 630 37, 200 44, 32h 
Solid fuel_ _--_- Be TS 11, 040 13, 475 , 688 10, 158 | 11, 564 9, 762 16, 782 16, 7938 20, 5&3 
Water heaters, nonelectric, shipments.______do____| 254,525 | 265, 122 5,355,| 200,599 | 163,220 | 127,046] 153,809 | 160,433 | 181,623 
i | j 
MACHINERY AND APPARATUS | 
Blowers, fans, and unit heaters, quarterly | | 
Blowers and fans, new orders. __.___ thous. of dol__|----.-.-. 37, 055 aS. See eee 37, 314 | weey eee 31, 637 
Unit heater group, new orders....____- eb ee 112 ais Series 14, 583 SRS i ~-| 18,879 
Foundry equipment (new), new orders, 
net_.._- 1937-39 100. 638. 6 509. ( 490.1 | 431.7 | 393. 2 390. 3 404. 5 346. 5 372.4 
Furnaces, industrial, new orders: 
; thous. of dol. 3, 212 4, 846 3, 657 4, 766 3, 370 5, 587 3, 891 3, 250 3,172 
Fuel-fired (except for hot rolling steel) = 2A 4, 670 7,019 &, 49 5, 044 6, 279 5, 284 4, 850 1, 821 6, 374 
Machine too 
New orders ‘ _..- 1945-47 = 100_ 5.5 590.3 516. 1 483.0 558. 8 490. € 488. 9 380. 2 403.9 
Shipmen _.do. 23. 158. 9 157.7 175.1 182.8 144.7 178.9 189. 8 221.3 
Mechanteal : stokers, sales: 
Classes 1, 2, and 3. _.................._..number 1, 509 1, 590 170 974 1, 327 1, 385 2, 791 2, 933 3, 189 
Classes 4 "and 5: 
a 5 163 178 177 184 234 188 234 235 2RY 
Horsepower _.....- 38,095 | 65, 561 575 56, 624 R, 390 51,795 | 61,305 60, 504 60, 610 
Pumps, steam, power, centrifucal and rotary, new 
orders............................thous. of dol. 6,480; 7, 654 , 583 6, 371 6,852 | 8,358 5, 911 6, 552 6, 506 
| | | 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), ship- | 
ments__ thousands 1, 390 | 1,113 1, 790 1, 400 1, 366 1,614 9 118 2. 055 2, 498 
Domestic electrical ‘appliances, sales billed: | | 
Refrigerators, index. ____. _.. 1936=100. 238 330 242 183 154 118 | Os 115 113 
Vacuum cleaners, — ot Kae type_- -__..-number 261,572 | 200, 242 7,216 | 201, 983 194, 548 161,002 | 191,299 | 210,086 | 250, 460 
ae ee eae 345,994 | 376,458 797 | 262,734 | 261,648 143,436 | 242,975 | 319,475 | 304,131 
ag mem materials and related products: 
my ah materials, sales billed, index _1986= 100 552 662 626 614 610 494 39 521 i) 
ucts: 
"Totneted fiber products, shipments 
thous. of dol. 17, 552 9, 279 911 18, 583 18,626 | !7, 136 17, 230 7, 389 &, 032 
Vuleanized fiber: | 
Consumption of fiber paper - thous. of Ib__| 5, 153 4, 251 233 4, 185 5, 383 701 5, 461 4, 802 5, 462 
Shipments of vulcanized products | a 
thous. of dol. 2, 000 2, 351 287 2, 237 2, 155 1, S44 2, 129 1,711 1, 804 
Steel conduit (rigid) and fittings, shipments | | 
short tons. 23, 389 28, 590 464 | 27,891 27, 749 23, 890 25, 017 25, 941 *, 680 
Motors and generators, quarterly: 
New orders, index____. 1936= 100__ |. aa | Rr S BBs | 696 cae 2 : inet ‘ 
Polyphase induction motors, 1-200 hp: 
ES ae _... thous. of dol. wel) eee ee 56, 573 SS 7 44, 878 
i i aS Serr do-____|-. all 40, 357 | are 48, 166 - ‘ 42, 438 
Dewetioasvaat motors and generators, 1-200 hp.:o" 
New orders................_._._.___ thous. of dol. ‘ 10, 666 , . 12, 779 ees ie ee. 9, 160 | 
 » eae — | 6, OR2 |- 7, 690 5, 832 | 
PETROLEUM, COAL, AND PRODUCTS 
COAL 
Anthracite: | 
OS™ eee eae .. thous. of short tons__| 3, 522 2, 183 2, 602 3, 622 3, 743 2, 770 3, 514 3,178 4, 548 
Stocks in producers’ storage yards, end of month | | 
thous. of short tons 815 740 732 747 | 792 877 1, 005 1, 145 1, 161 
ESS. ae sbbbswcd do 323 197 227 414 | 75 526 605 706 892 
re composite, chestnut: | 
i SaaS dol. per short ton 23. 24 23. 48 . 35 22. 50 | 22. 82 22. 96 23. 22 3. 32 23.5 
Wholesale Sots eee am R do 18. 540 18. 497 18, 062 17.818 | 18.007 | 18, 131 18. 314 18. 584 18. 584 
Bituminous: 
| a Soe thous. of short tons 40,121 | * 44,839 1, 972 43, 362 r 43,536 | °34,103 | * 47,184] * 42,954 51. 797 
Industrial consumption and retail deliveries, total 
thous. of short tons_- 41, 300 41, 665 031 33, 015 32, 627 35, 736 34, 855 38, 943 
Industrial consumption, total......._.__ do___. 32, 150 34, 345 185 29, 445 29, 157 30, 802 29, 507 32, 471 
| aa “eee 1, 038 983 905 YS2 836 HW) 850 971 
Byproduct coke ovens..................do....| 7, 665 8, 584 8,413 8, 465 8, 706 8, 742 8, 454 8, 691 
<< Sa a ae 638 702 685 685 699 701 688 728 
Electric-power utilities...._........do....| 8,300 8,714 583 7, 728 7, 743 8, 625 8, 288 9, 236 
Railways (class I)._............_____. ” ee 4, 901 5, 398 4, 798 3, O85 4, 064 4, 064 3, 902 4, 252 
Steel and rolling mills...........___... do... 765 767 671 568 534 | 579 544 625 
A GE a A do....| 8, 843 9, 197 8, 130 7, 032 6, 575 7,101 6, 781 7, 968 
Retail deliveries.__................ seniidie do....| 9,150 7, 320 4, 846 3, 570 3, 470 4, 934 5, 348 6, 492 


* Revised. » Preliminary. 





1 Data for January-August 1951 cover 14 companies and beginning September, 15 companies. 
The number of companies reporting is as follows: Polyphase induction, 1st half of 1951, 32; 3d quarter of 1951, 33; direct current, beginning 1951, 28. 


51,805; 


* Quarterly average. 


$Revisions for January 1950-January 1951, respectively (thous, short tons): 31,351; 12 337; 54,049; 47,004; 46, 162; 46,213; 35 396; 50,487; 47,653; 
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Bituminous 
vessels 


Consumption on (bunker fuel) 


thous. of short tons 


Stocks, industrial and retail dealers’, end of month, 
total thous. of short tons 
Industrial, total do 
Byproduct coke ovens do 
Cement mill ‘ do... 
Electric-power utilities att “as 
Railways (class I M ‘s do. 
Steel and rolling mills = 
Other industrial yy 
Retail dealers ..do__. 
Exports — ———— 
Prices, composite 
A Ee dol. per short ton. 
Wholesale 
Mine run — - 


Prepared sizes pond 
COKE 
Production: 
Behive § thous. of short tons 
Byproduct = 
Petroleum coke do... 
Stocks, end of mor th 
Byproduct plants, total do 
At furnace plant do 
At merchant plants do 
Petroleum coke .. do 
Exports. do 
Price, heehi ve Cornellsville (furnace 
dol. per short ton. 


PETROLEUM AND PRODUCTS 


Crude petroleun 
Wells completed 
Production 
Refinery oper 
Consumptior 


number. 

thous. of bbl 
percent of capacity 
thous. of bbl 


ations 


runs to stills 


Stocks, end of 1 t) 

Gasoline-bearing in tT S.. total do 
At refineries do 
At tank fe and in pipelines do 
On leases _.do 

Exports do 
Imports do 
Price (Oklahorma-Kansas) at wells._dol. per bbl 
Refined petrok um products 

Furl oil 

Productior 
Distillate fuel oil thous. of bbl 
Residual! fue! oil ..do 

Domestic demand 
Distillate fuel oil do 
Residual fuel oil do 

Consumpt by type of consumer 
tlectric-power plants do 
Railways (class I do 
Vessels (bunker oil ..do 

Stocks, end of month 
Distillate fuel ofl do 
Residual fue! oil do 

Exports 
Distillate fue! ofl do 
Residual fuel oil do 

Prices, wholesale 
Distillate (New York Harbor, No. 2 fucl) 

dol. per gal 
Residual (Okla., No. 6 fuel dol. per bbl 
Ke rosety} 

Productior thous. of bbl 

Domestic demand do 

Stocks, end of month do 

Export do 

Price. wholesale. bulk lots (New York Harbor 

dol. per gal 
Lubricants 

Production thous. of bbi 

Domestic demand do 

Stocks, refinery, end of month do 

Export do 

Price, wholesale, bright stock (midcontinent, 
f.o. b. Tulsa dol. per gal. 


* Revised 
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prepared sizes, May 1951, $9.414. 
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pecial category” 
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3, 415 
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1951 1952 
Septem- Novem- Decem- thly| 
June July 12 August - October Sie | ber average January 
COAL, AND PRODUC rS—Continued 

98 93 96 86 104 91 35 
76, 992 74, 100 75,414 | 76,245 78, 019 77, 855 76, 636 
75,258 | 72,248| 73,492! 74,352| 76,080| 75,948 | 74,886 

16,247} 14,035] 14,449| 14.426! 14,953] 15,123] 15,270 
1, 333 1, 316 1,339 | 1,353 1, 420 1, 508 1, 424 
31,060 | 31,635 | 32,.302| 33,008 34,162| 34,104 | 33,398 
4, 999 , 426 4,331 | 4,245 4, 126 4, 163 4, 172 
1,195 | 1,168 1,156) 1,147] 1,155 1, 151 1, 181 
20,424 | 19,668] 19,825 20, 083 , 264 19,899 | 19, 441 
1, 734 1, 852 , 922 | 1, 893 1, 939 1,910 1,750 
5, 231 824} 6,178 | 6,104| 6,387 5, 420 4, 478 
16.65 | 16.74 16. 76 16. 84 17.01 17.08 17. 08 
19.00 | 9.006/ 9.127) 9234) o2%| 9258) 9282 
19.440) 9. 454 9. 515 9. 644 9. 710 9. 749 9.777 
roms | 5%] «= ro6| = AT | sr 629 619 625 _, eee 
5,943 | 6, 104 6, 152 5, 923 6,114 5, 882 6,114 SOOT... cc. 
315 | 326 319 316 328 335 325 peepee 
1,305| 1,518 1,626} 1,764 1,815 1, 758 1, 738 y Taree 
1, 135 1, 175 1, 204 | , 298 1, 206 ; 264 1, 205 0 OMe cc. 

260 343 422 | 466 509 495 443 —* aecera 

112 | 99 7 | 94 82 83 104 103 |. __- 

90 | 04 122 | 100 128 ll 109 o....... ; 
14.750 | 14.750) 14.750 | 34.750) 14750] 14750) 14.7509 14.7509... 

| 
i | 
1, 975 1,896 | 2,307 1,975 2,014 2,040 | — 1,947 1,049... 
183,898 | 190,362 | 193,201 | 187,816 | 197.610 | 188.149| 191,650) 187,004). 

97 95 | 6 97 | 95 97 | as a 
197,246 | 200,322 | 202,721 196, 752 | 199, 826 198, 258 | 206,032 | 197,534 9... 
248,170 | 250,847 | 254,276 | 254,900 | 262,286 | 261,100 | 255,783 | 249,260). 
65.536 | 67,046| 65,501 | 64,916 | 65.388 | 65,297 | 62,311] 63,336) 
164,934 | 166.077 | 171.074 | 171/730] 179,173 | 177.982 | 175.481 | 168, 185 
17,700 | 17,724) 17,701 | 18,254] 17,705 | 17, 821 17,901 | 17,7304... 

2,342/ 2,39| 2390 / 2199] 1047) 1,858) 2047) 238¢f 
116,487 | 17,612 | 15,232 | 714,458] daze | "1R050/) 11,953] 14, 790 Fo 
2. 570 2.570; 2570 2. 570 2570} 2.570 | 2570 2.570 |__........ 
| 
37,614} 38,067| 38,335; 38,453 | 40,150| 40.7% | 44,6037 30,6507 
38,303 | 39,516 | 37,903 | 36,843) 37,044 | 30,111) 40,603) 30,115 Fo 
| | | 
24,182) 24,277 | 27,185 | 27,271 | 31,655 | 747,221) 57,1708 37,4239 
42, 15: 39, 400 40, 454 39, 547 45.016 | * 3,982 4, 208 4 
4,544 | 4,375 5,088 | 5, 072 5, 440 5, 949 | 6, 295 5, 296 6, 068 
3.415 3, 338 3,517 | 3,218 3, 486 3, 313 3, 244 4) Gebel 
6,177 5, 790 6.750 | 6,250 6.491 | 6,331 15, 484 ome ac 
67,839} 79,437| 87,432 | 96,241 | 102,561 | 94,917 80,785} 71,5189... 
41,566 | 45,163 | 47,263 | 48,.212| 48,415) 45,378 | 42,063) 42,625 F 
| 
1,149} 2,280 3,23 | 2,554 | 2, 410 1,185| 1,854 7, erie 
2,471] *3,119 3,005 | 2,962 2, 553 1,962} 2,005 are 
| 
| 
091 091 001 091} 001 ee a 
1. 750 1. 750 1. 750 1.750) 1.600) 1.650) 1.700 a. en.....:.... 
9,815} 10,220) 10,506| 10,915| 11,282) 1208] I2177f M3124. 
5. 494 6, 490 6, 455 6.640| 10.171! 14.960] 16.7307 10.3100]... 
24,169 | 27,977| 30,241 | 33,106| 33,382| 29.98| 24.9330 23.500, 
: 592 1, 000 1, 326 ’ 708 ’ 538 387 ahaa A 
.101 101 101 101 | 101 101 .101 we. 
5,094 5, 241 5,379 4, 905 | 5, 432 5,144 5, 157 tee 
3, 632 | 3, 348 3, 592 3, 313 4, 090 3, 421 3, 163 pe istntedtec 
8444) 8,662 8, 875 R866 | 8,914 9,111 9, 617 & 674 | - ; 
1,387} 1,593 1499 |  °3.527 1, 236 1, 41 1, 429 1, 383 +All 
200 290 290 20! =. 290 290 290 Se atesscitiin 


290 | 


January 1951 revision, 734,000 short tons. 
exports not shown separately for security reasons. 


. 200 











lhe comparability of the data is slightly affected in May and June 1951 by substitutions in the reporting companies. 


od Includes stocks of heavy crude in California. 








Prices on pew basis: Mine run— April 1951, $8.931; 
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| | l i | a 
PETROLEUM AND PRODUCTS—Continued | | | | | | . 
| | | 

Refined petroleum products—Continued | } Pees 

Motor fuel: | " 

aE rite ] f bbl. | 7 

uction, tota a .... thous. o ) 83, 752 93, 378 87,319 | 96,811 96,154 | 98,643] 98,799 115 510 | 95, 85 100, 039 94, OE 

Gasoline ‘end naphtha from crude petro- | ‘ | se * net — 7 

ee _.thous. of bbl. 74, 335 82, 140 76, 826 85, 691 85,417 | 87,851 87, 875 | | 5. 042 07 36 

” , 2, 76, 82 5, 68 7 ,851 | 87,875 | 85,004 86,942 | 84,976 8, 800 4,13 

Natural gasoline and allied products. do- 15, 631 17, 780 16, 708 16, 646 15,932 | 16,367 | 16,977 | 17,069 | 18,167 | 18 191 18 941 17 144 cau Fi 

Sales of 1. p. g. for fuel, etc., and transfers } , ; > eee 

Te ed ea ...----thous. of bbl 6, 214 6, 542 6, 215 5, 526 5, 195 5, 575 | 6, 053 | 5, 958 6, 599 7, 308 7, 702 6, 320 

Used at refineries rare do 7, 028 7, 997 7, 803 8, 274 7, 586 7, 982 | 8, 658 | 8, 804 | 9, 318 8, 917 8, 838 8, 271 | 

Domestic demand. : do 72, 717 86, 846 87, 430 100, 188 96, 023 100, 476 101,206 | 91,803 99, 945 RR, 702 84, 268 90, 852 

Stocks, gasoline, end of month 852 | 

Finished gasoline, total do 129, 537 133, 465 123, 830 119, 769 106,704 | 106, 547 101, 837 105, 117 117, 235 117, 396 Pr 

At refincries. do 84, 250 85, 09€ , 357 73, 652 70, 363 61, 120 5S, 364 56, 984 AR, 160 70, O51 70, 067 r 

Unfinished gasoline. do 7, 706 7, 991 8, 687 8, 431 7, 826 7, 742 7, 600 6. 963 6, 911 7, 747 7, 780 

Natural nope and allied products. .do__. 7, 842 8, 109 8, 522 9, 079 10, 043 | 9,883 | 9,578 9, 003 8, 379 8, 134 8, 843 | 

eh RYT do__. 1, 097 1, 945 r 1,846 2, 239 2, 520 4, 103 4, 027 r 3, 293 4, 098 3, 449 2, 766 

, gasoline ~ wwwbeibaiy | 
Wholesale, refinery (Oklahoma) group 3 

dol. per gal. . 104 . 104 | 104 104 | 104 2 
= 4 : . . 104 . 104 | . 104 104 . 102 104 

Wholesale, tank wagon (N. ) do... 147 147 147 147 147 | 147 147 147 | 147 147 147 C 

Retail, service stations, 50 cities do 206 205 203 . 200 . 201 202 201 203 | 03 "203 203 m0 | 

Aviation gasoline: ¢: ‘ : zi - | 

Production, total. - _.thous. of bbl 5, 010 6,113 5, 523 6, 265 | 5, 765 6, 931 6, 390 5, 950 6, 487 6, 30% 6, 555 6,014 
100-octane and above.._____- do. 4,144 5, 017 4, 464 4, 900 4, 426 | 4, 663 5, 159 4, 853 4, 792 5, 20 435 4, 768 | 
Stocks, total - bed do. 8, 255 8, 566 8, 590 8, 595 8, 305 8, 005 | 7, 564 7,915 7,726 7, 72¢ 8, 277 8, 111 | 
Fo ae and above___- do 3, 837 4,048 4, 053 4, 006 3, 817 3, 844 3, 925 4, 369 3, 895 853 1 356 +, 060 Nev 
uction ‘ ...-Short tons 643,300 | 806, 500 915, 600 |1, 123. 600 |1, 205, 600 |1. 286, 700 11. 343. BOO |1. 247 908 : . - Ci 

ae ees 3 . } , 123, , 205, , 236, 7 , 363, 1, 247, 100 |1, 225,300 | 8&4 ) | 671, 300 fl, 004, 600 

Es , refinery, end of month Ww 1, 282, 700 |1, 468, 000 |1, 572, 500 |1, 546, 900 |1, 459, 300 |1, 296, 500 |1,064,200 | 947,800 | 814, 400 OTF 608 1. 203. 600 #1, 228 300 
squeal thous. of Ib 108, 640 122, 640 122, 360 131,320 | 113,680 | 110,320 115, 920 104, 440 100, 520 101, ORE 92, 400 112, 327 U: 
tocks, refinery, end of month do. 139,440 | 140, 84 152,600 | 162,400 | 168,280 | 179,200] 188,440 | 197,680 | 193,200] 196,280} 202,440] 172,130 | 

As halt t products, shipments: 5; ; : Bae 

Ss t roofing, total._..._...._. thous. of squares 4, 354 5, 357 4,795 4, 900 4, 504 4. 800 | 5. 793 5. 461 & 4K { » 4a] . 

Roll roofing and cap ' sheet: ‘ ui r 
Smooth-surfaced - eee, ae 1, 148 1, 290 1, 052 1, 038 961 991 1, 320 1, 182 1, 478 1, 031 639 1. 123 oN 
Mineral-surfaced _- as ..do. 096 | 1, 203 1, O1f 1, 034 1, 025 1, 128 1, 355 1, 348 1, 505 1, 079 62 1, 140 aN? 

CS SEE ee ae 2, 210 2, 864 2, 727 2, 828 2, 608 2, 682 | 3, 118 2, 931 3. 412 1, 94 1, Iso 2, 02 1, 705 

Aophalt lames. ...........---- ae _ an 193 139 147 124 130 172 182 2h2 | 1% 17 169 " 163 
Saturated felts....__.....__- sabbe .-Short tons_. 61, 158 71, 673 64, 999 67, 044 51, 134 42, 093 49, 892 47, 287 59, 304 | 44, 726 32, 544 55, 204 44, 641 
| Z ' i Pap 
aes _ ———— —— — 0 
PULP, PAPER, AND PRINTING a 
a Pi 
silat —— ;_ j . . 4 a 
PULPWOOD AND WASTE PAPER Pay 
| | | . 
Puspuset F 
i tan w ndes thous. of cords (128 cu. ft.)- 2, 169 2, 339 1, 968 | 2,214 2 383 2 309 2 720 2, 2R8 2 503 2 17 2 { 2 | 
‘ 2,2 2, < 2, ; 2 2 2,172 2,2 2,314 
Consumption __-.........-.-- sina os 1, 985 2, 257 2, 224 2, 339 | 2, 258 | 2, 104 2 293 2, 124 2, 366 2, 30 2 09 12 aI ; 
Stocks, ae of months eek a “ 4, 336 4, 419 4,179| 4,050 | 4,180} 4,388] 4.819 4. 980 5. 118 4. 987 5. O80 4. 55S 
Waste paper: ’ ; 
25 iia fF © 824, 075 904, 918 882, 722 847, 003 722, 774 778, 627 676, 423 725, 043 644, 61€ 547, 503 770, 879 
Consump 8B ee a hoe ..do. 840, 384 870, 516 890,776 | 824,615 667, 582 757, 434 663, 649 724, 715 640, 925 544.970 1.1 756, 573 B 
Stocks, tod of month aiidheane ..do_...| 416, 826 450, 186 79,554 | 469, 658 490,788 | 547,347 | 562,352 | 576, 93) 572, 481 RH, 602 5R8, 104 512, 801 x 
WOOD PULP . 
ye 
otal TE ..thous. of short tons 1, 402 1, 414 1, 484 1, 400 1, 329 1, 438 l 7 37% : 
, , 402 . . ' 32 , 43 317 1, 416 ° 1,277 371 : 

Bleached sulphate... -..............short tons 188,992 | 192,303 | 198,043 177,229 | 198,499 | 171,930 197,916 | 167,475 182, 786 201" 804 

Unbleached sulphate_______-_- ..do 551, 605 540, 138 567, 270 538, 522,335 | 550,868 | 505, 980 548, 166 490, 399 533, 584 540, 122 

i me. % 197, 986 193,598 | 204, 644 191, 077 182,262 | 206, 044 186, 638 2 205, 199 191, 814 197, 921 208, 833 
Unbleached sulphite..............-- do. 66, 461 l 65, 900 63, 25: 5S, 5R6 ; 61, 177 68, 807 61, 363 62, 126 63. 734 63, 251 

so JS iin: eg en 38, 611 40, 607 34, 908 29, 921 | 36, 941 39, 939 7. O57 35, 526 37. 140 39, 480 Nat 

Ground wood. LI do 215, 998 37 | 222,535 | 210,681 | 197,911 | 194,055 | 214,370 | 203,712 | + 192, 790 9 1 206, 737 | 206, 886 C 

Defibrated, exploded, ete do. 67,000 98,000 | 106,000 101,000 | 94, 500 | 88, 000 85, 319 83,192 | ° 77,198 "83,663 | 83. 100 St 

Stocks, own pulp at pulp milis, end of month: aa ° isacah —_ ps Ir 
Tot al, all grades_____-- short tons 94, 466 94, 753 100,406 | 102, 953 110, 894 111,130 | 105,430 | 110,011 106,227 | 102,792 | © 107, 057 103, 330 | 108, 352 P 

Bleached sulphate. __-.__..--- do 12, 255 13, 787 13,112} 12,994] 15,363 11,830] 11,920} 14,244] 13,650 14,142] ° 8718 12, 83¢ 11, 150 

Unbleached sulphate. chase : - 8, 871 7, 500 9,499; 10,171 | 12,911 13, 685 12, 542 12,525} 12,871 | 2,4 r 11, 462 11. 158 12° 5K Che 

Bleached sulphite__..._-. ae BA. ; ST 21, 760 20, 129 21,632 | 24,583 | 26,138 | 27,997 | 26,187 27, 160 | 26, 200 23, 2903 9) 508 24 710 ~ 472 P 

Uabtqutied sulphite._..._.. a 11, 502 11, 799 13, 144 11, 158 10,900 | 12, 210 | 41° 579 13,054] 13,012 nO 12 184 12. 039 11. 20 C 

Oy = aes LN 648 1,039 RH 2 571 | 1, O88 | GR7 | R03 1, ORR i 129 yQ7 qd 1 04 r St 
_ 6A rf _ 86: 71 ‘ G87 | 3 ; 2 27 _ 816 1, 046 a] . 
Ceankiead vats Meee aa diene —— oA 37, 282 38, 261 39, 953 40, 487 40,841 | 40,852] 38,601 37, 954 34, 432 4 SR r 7 069 38 000 z — E 
Exports, all grades, total i 14, 909 11, 520 ! | | 
’ ’ io amuedeppease do , 90 , 520 19,048 | 24, 282 19,489 | 10,711 12, 007 12, 794 11, 046 7, 758 rm 583 16, 826 P 
Imports, all grades, total._____..___- _.do * 195,700 | 199, 584 | 180, 732 | + 228,620 | 232, 277 | + 213, 392 | 189, 442 | + 164.897 |* 196,712 | 172.963} 160.404 10 933 [oo C 
leached sulphate. __._-_.---- _.do r 42, 509 36, 395 41.549} 50,949! *51.391| 47.001 45, 102 39.227 | 47, 668 268! 451088 43.4141. St 
Unbleached sulphate__.._........--- “= 34, 478 27, 134 22,080 | + 36,668 | * 39, 253 31,179 21, 664 23, 749 22, 060 17 928 18. O61 7’ OS 
Bleached sulphite__.........-.- iiedtiaet do 47, 852 2, 128 46,365 | ° 49,634 | + 50,379 46,465 | * 42, 862 51, 003 14. 744 39, 849 48° 229 
Unbleached sulphite-_--_- MOS Bt = 44, 898 47, 625 40,383 | * 52,52 57, 787 53,221 | 47,888 | °35,741 44, 078 42, 07 41, O71 46, 965 
ee ee sseoce BE * 2, 357 3, 025 3, 007 2. 995 2,717| 2,625] 2,988 2 429 2, 859 2 767 2 430 2 78] Pne 
eS eT *. 22,717 | 32,183 | 26,451 | °31,714| 29,489] 27,199| 24,715| 19,450] °27,202) 21,97 20, 106 26, 414 Pi 
, P 8} 
PAPER AND PAPER PRODUCTS | | 
| 
All paper and paperboard mills: 
Paper and paperboard production, total 81 
thous. of short tons. 2, 101 2, 372 2,319 | 2, 406 2, 283 | 1, 996 2, 207 2, 018 2.2%) | » o49 | 7 E: 
, » 372 2,319 | , 2, 283 | ’ 207 , O1 2, 22 2, OA 1, 848 2,17 wil . 

Paper (incl. eeeuane paper) do. 1,023 1, 146 1, 101 1, 148 1, 105 "974 1, 106 1, 043 | 1, 166 1, ORS 1. 023 1 SS Inn 
aperboard.............. do 985 1, 114 1, 091 1, 126 1, O55 903 989 873 939 857 "743 "979 i Pi 

Building board..._____- do... 92 113 27 132 123 119 | 113 103 115 104 82 110 ; 8} 

the "Ad ; " Bt 

’ Revised. o'Excludes “‘special category” exports not shown separately for security reasons Based on annual total which includes revisions not a ble by nths E. 
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ae ce, Meiaeale | 1951 1952 
i ee Srwine ated, ctathetee Decals | ——— _ < Eiaued 
950 and desecript' »tes are sho Pai ¥ a Septem- Nov - s 
= He Statistical Supplement to the Survey oe March | April | May | June | July | August —_ October 5 ne — preinsee 4 January 
ry a ne ‘ = nthe . 
ee 
PULP, PAPER, AND PRINTING—Continued 
7 PAPER AND PAPER PRODUCTS—Con. | 
xcl, building paper, newsprint, and paper- | 
Peed (American Paper and Pulp Association): ! | 
Orders, new short tons 821,801 | 964,941 | 905,445 | 886,155 | 882,150 | 812,496 | 854,043 | 835,693 | 942,156 | 819,234 | 807,000] 871,057] 963,000 
Orders, unfilled, end of month do 884,769 | 984,495 1,013,760 | 988,500 | 984,305 | 1,025,263 | 983,823 | 982,503 | 976,913 | 914,463 | 884,500] 962, 982 035, 000 
Production do....| 821,858 | 917,112 | 875,512 | 909,757 | 885,285 | 783,778 | 804,740 | 851,819 | 946,158 | 897,209 | 827,000) 874,311] 917,000 
Shipments do....| 817,717 916,683 | 877,033 | 901, 561 #86, 429 770, 991 895, 659 837, 409 947, 030 881,877 836, 000 869, 564 899, 000 
Stocks, end of month do__..| 292,998 | 293,423 | 293,832 | 301,420 | 300,270 | 312,183 | 311,254 | 325,907 | 325,035 | 340,425 | 339,425] 310,976§ 356,617 
. 4 | 
ine paper: | 
_ mill do..| 108,864 | 110,114} 119,245 | 108,722 | 113,825 | 108,242] 104,721 | 100,384 | 121,320] 100,090] 111,000] 111,034] 123,000 
Orders, unfilled, end of month do 146, 200 | 140,085 | 147,000 | 137,190 | 130,810] 145,100 | 133,205 | 132,655 | 132,495 | 110,610 | 105,600] 133,337 129, 000 
Production do 99,753 | 115,661 | 113,501 | 117,785 | 117,902 95,741 | 116,506 | 110,546 | 123,623] 122,649] 116,000] 113,398 118, 000 
Shipments do 96,800 | 116,276) 112,245 | 117,570] 119,902 98,572 | 116,652 | 110,422 | 121,489] 121,972] 116,000) 113, 181 117, 000 
Stocks, end of month do... 64, 245 63, 630 | 64,885 | 64,470 62, 470 63, 605 63, 459 63, 325 65, 959 66, €35 66, 635 64, 21 66, 795 
» t 7 NANEeT 
os Soe do.._.| 279,128 | 351,015 | 311,555 | 307,316 | 298,390 268,285 | 200,115 | 278,225 | 320,238 | 264,508 | 273,000] 297,490) 344,000 
Orders, unfilled, end of month do 384,199 | 475, 400 489,770 | 482,155 496, 190 510, 150 494, 705 492, 795 495, 265 465, 945 458, 000 473, 424 487, 000 
Production do 281, 526 312,477 | 206,208 | 306,518 | 285,183 | 254,382] 304,666 | 286,834 | 312,161 | 207,894} 280,000) 293, 162 316, 000 
Shipments do | 281,062 | 310,190 | 297,185 | 304,555 | 284,352] 254,204 | 305,590 | 280,135 | 317,865 | 203,829) 20,000 § 292,016 305, 000 
Stocks, end of montl do....| 109, 689 111, 975 110, 990 112, 930 113, 760 113, 845 112, 920 119, 619 114,915 118, 980 118, 980 113, 986 128, 748 
Price, wholesale, book paper, “B”’ grade, Eng- | | 
lish finish, white, f. o. b. mill. dol. per 100 1b 12. 65 12. 65 12. 65 12. 65 12. 65 12. 65 13.15 13.15 13. 15 13.15 13.15 12. 85 f.. 
Coarse paper 
, Orders, new short tons 274,607 | 315, 065 291, 040 | 205, 860 297, 480 277, 783 302, 539 294, 386, 321, 515 313, 393 283, 000 297, 486 327,000 
Orders unfill d, end of month do. 227,800 | 234,820] 239,175 | 236,325 | 228,315] 235,118 | 233,895 | 236,168 | 232,340] 229,7 217,706 | 231, 767 220; 008 
Production do 275, 284 | 306, 009 285,683 | 202,948 | 395,938 277,523 | 303,033 | 206, 567 324, 031 222, 134 296,000 | + 299, 022 328, 000 
Shipments do 276,635 | 308,044 | 287,582 | 208,287] 305,490] 270,980 | 303,762 | 292,113 | 325,340 | 316,025 | 295,000§ 207,332 325, 000 
Stocks, end of mont do | 77, 233 75, 198 73,295 | 78,005 78, 450 84, 993 84, 265 88, 720 87, 411 93, 520 94, 520 82, 850 97, 351 
Newsprint | 
Canada (incl. Newfoundland): : 
Producti " do. 425,097 | 472,963 | 447,551 | 485,723 | 464,332) 452,455 | 484,563 | 431,082) 492,475 | 471,732 | 435,287 | 459, 690 470, 456 
Shipments from mills a 400,833 | 473,503 | 443,288 | 486,340 | 475,084 | 442,966 | 480,581 | 427,738 | 497,410 | 491,020 | 461.455] 458,626 445, 212 
Stocks, at mills, end of month Sone “Ta 143,082 | 142, 542 146, 805 | 146, 188 135, 486 144, 975 148, 957 152, 301 147, 366 128, 078 101, 910 138, 042 127, 154 
J t od States | 
—— ption by publishers ...do....| 336,568 | 394,387 | 410, 723 | 408, 233 | 365,324] 333, 440 344, 470 381,437 | 405,277 | 402,829 | 387,783 § 375,919 345, 315 
Production ated | 84,619 | 94,283 | 89, 136 96, 688 94, 331 92,481 | 101, 574 | 90, 7 100, 339 95, 847 91, 763 98, 729 97, 216 
Shipments from mills ..do....| 85, 134 92,898 | 90,988 | 93, 690 97,274 | 90,875 | 100,008 | 92,487/ 97,791 99, 301 91,721 98, 785 95, 046 
Stocks, end of month | 
' At mills do. 7,401 gsi | oso! aosr| 7,00 8,620} 10,191 8,432] 10,930| 7,526 7,58684 8,452 9, 738 
At publishers do | 331,440 | 349,308 | 322,750 | 332,601 | 358,204) 393,718 | 467,052 | 430,547 | 434,841 | 436,244 | 430,431 | 386,874 460, 378 
: In transit to publishers do | 111,019 95, 893 95,340 | 86,52 | 94.331 | 106.727 77, 646 87,037 | 100,292 | 107,144 91, 765 95, 632 89, 491 
Imports do 333,867 | 447, 243 396, 897 439, 586 426, 291 417, 120 442,100 | 358, 866 458, 514 436,930 | 403,233 413, 332 §......... 
Price, rolls (New York dol. per short ton. 106. 00 106. 00 106. 00 106.00 | 106.00 116. 00 116.00 | 116.00 116. 00 116. 00 116, 00 jE | Seine 
board (National Paperboard Association) | | | 
rr w : short tons. 987, 900 (1,119,300 |1, 019, 300 (1, 112, 100 | 962, 700 933, 000 982, 200 856, 000 061, 900 804, 500 798, 300 972, 000 883, 200 
Orders. unfilled, end of month do... 758, 600 704, 900 646,900 | 658, 700 548, 000 537, 600 470, 800 458,200 | 487,800 365, 400 358,700 § 588, 100 405, 500 
Production, total do... 975, 100 |1, 107, 300 |1, 049, 100 |1, 128, 200 |1, O58, 500 890, 000 |1, 002, 200 852,500 | 951, 700 866, 300 789, 900 977, 300 &35, 000 
Percent of activity : 105 104 105 104 103 84 “4 86 | 87 82 75 of 81 
Paper products | | 
Shipping containers, corrugated and solid fiber, 
shipment mil. sq. ft. surface area 6, 618 7, 965 | 7, 315 7, 288 | 6, 410 f, 238 5, 896 5, 484 6, 027 | 5, 367 5, 074 6, 355 5, 550 
Folding paper boxes, value | | 
Rew sities 1936= 100_ 875.6 879. 4 737.7 | 699.3 | 613.3 588, 1 608.7 | 470.8 607.6 | 549. 4 490.3 668. 7 638. 3 
Shipments... do... 725. 8 851.9 778.4 | 815.4 | 755. 5 599. 3 704. 7 631.1 | 748.9 652.8 | 532.2 711.2 639.9 
PRINTING 
| 
Book publication, total number of editions. .| 793 1, 130 878 969 1,145 751 638 940 | 980 1,172 | 1, 083 938 720 
New books do....| 613 $61 678 759 879 549 466 743 | 781 93 | ‘872 730 557 
New editions do... 180 269 200 210 266 202 172 197 | 199 209 211 163 
RUBBER AND RUBBER PRODUCTS 
eee naiaiibd etek: Sor =" a See SSS en 
RUBBER | | 
Natural rubber | 
Consum ptior long tons. 37, 572 34,335 | 39, 508 42,445 | 39,998 35, 478 36,506 | 36,887 | 37,407 35,087 | * 33,256 37, 835 36, 934 
Stocks, end of mont? do... 87,242 | 76,312| 71,679 | 68,498 | 68,369 67, 816 67, 491 56,941 | 63, 501 63,689 | * 76, 569 71, 766 82, 356 
Imports, including latex and guayule do... 55, 263 | * 63,166 | 60,912 42,371 | * 56,411 | ° 73,586 | * 71,121 | *61,200/| * 55,214 57, 378 45, 364 61, 205 ° 
Price, wholesale, smoked sheets (New York) | | ; | = = = ms ah 
dol. per Ib. . 734 | . 722 | . 675 | . 660 | . 660 . 520 - 520 | . 52 .f a -f . 
Chemical (synthetic | | | 
Productior long tons. 56,415 | 65,286 | 66,414 70,541 74, 188 76, 250 74, 951 70, 870 79, 285 73, 045 76, 958 70, 430 75, 214 
Consum ptior do... 53,308 | 65,587 | 58, 787 65,027 | 64,718 61, 419 67,260 | 68, 460 68, 923 65,408 | * 60,421 63, 241 70, 233 
Stocks, end of mont! a 59, 035 60,614 | 65,793 | 70, 276 78, 154 89, 527 96,382 | 99,889 109, 407 116, 910 | ° ae wd 140, 688 
Exports do... 620 533 585 617 573 968 777 | 1, 008 | 550 1, 190 , 430 7 ste 
Reclaimed rubber | 
Production do... 30,402 | 35, 094 34, 293 35, 051 33, 509 29, 999 29, 035 26, 885 29,611 | * 25,453 | * 23,677 30, 494 27,942 
Consumption do... 28, 792 32,678 | 22,428 34,148 | 30, 999 25, 500 28, 508 26, 226 27,744 24,509 | * 22,044 28, 843 26, 996 
Stocks, end of montt do... 36,885 | 38,334 39, 064 39,098 | 40, 268 44, 347 43, 900 43,005 | 44,367 44,049 | * 45,082 41, 104 46, 198 
| 
TIRES AND TUBES | 
| 
Pneumatic casing | 
Productior thousands. 5, 887 6, 693 6, 540 7,116 | 7, 222 6, 734 7, 549 7, 429 | 7, 746 7, 350 6, 419 6, 054 : PaaS A 
Shipments, tota do... 6,174 7, 235 | 6, 255 6, 730 | 7, 185 6, 602 7, 163 6, 657 7, 050 6, 081 4, 518 6, 551 Suaiee 
Original equipment ‘ do... 3, 002 3, 620 2, 755 2, 692 2, 603 2, 361 2, 813 2, 519 2, 553 2, 392 1, 800 2, 679 —— 
Replacement equipment do... 3, OFS 3, 493 | 3, 412 3,911 | 4, 439 4, 126 4, 230 | 3, 967 4,315 3, 501 2, 520 Se Wt denrtsce 
Export mer Ye 114 123 | 88 | 127 143 115 120 | 171 | 181 188 198 ” , <a 
Stocks, end of mont! do. 3, 307 | 2, 804 | 3, 047 3, 442 3, 512 3, 586 4,033 | 4, 767 5, 514 | 6, 888 8, 773 GR othe weccs 
Exports : — 79 120 | 106 | 88 | 118 108 126 147 129 161 210 | Seaaees 
nner tubes 
Production ‘ do. 5,144 4, 828 5, 566 5, 625 5, 381 15,178 16, 139 1 5, 604 16, 277 1 5, 506 15,149 § #15, 657 wueiidiaee 
Shipments do... 5, 910 | 6, £93 5, £93 | 5, 585 5, 500 15,072 15, 761 1 5, 069 15, 615 14,812 13,563 14,9829 
Stocks, end of 1 th : — = 5, 154 | 4, 805 4, 657 5, 071 5, 311 15, 685 16, 272 1 6, 834 17,471 18, 378 110,116 § #17, 450 §.........- 
Exports do. 36 58 63 52 63 57 &8 | 101 OF 121 144 oO Ecencccecs 











* Revised Includes data for motorcycles. ©Excludes “‘special category’’ exports not shown separately for security reasons. * Based on July— December data 
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Unless otherwise stated, statistics through | 1951 
1950 and descriptive notes are shown in the | pp. 1 : 
1951 Statistical Supplement to the Survey ary | March April | May | June | July | August | Septem | on Novem- 
| Y 
7 T ~ a~ 
STONE, CLAY » AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paperand cloth, shipments__reams. 184,326 | 206,940 | 179,507 | 191,138 | 162,002 161,093 | 174,180] 171,5841| 195,139 | 188,389 
PORTLAND CEMENT 
' EE ee ..thous. of bbl 15, 201 18, 708 20, 184 21, 924 21. 984 22 429 | + 22 ones = 
—. net amet ; oa as -_" =. oi, <4, FOX 22, 514 22, 269 22, 797 20, 73¢ 
aes of capacity _. ————— Ma th - f bbl. 1 76 82 91 96 99 Gs 4 100 090 13 
i pments___.__- sce ous. 0 I , 204 17, 692 20, 953 24, 892 24, 935 24, 266 25, 85 22 956 on ome ani 
Stocks, finished, end of month__.______- do- 22, 127 23, 139 22, 364 19, 393 16, 439 14, 615 ll, De? 10, 287 “6 or r one 
{ Stocks, clinker, end peeeee. s............. do... 7, 097 8, 068 8, 194 7, 482 6, 682 5, 601 4, 851 4, 138 3, 544 3. RROD 
4 
’ CLAY PRODUCTS 
Brick, unglazed: 
Production... _.-........ thous. of standard brick..| 422,134 | 534,077 | 553,468 | 605,304 | 600,516 | 571,338 | 603,781 | 538.774 | 591. 281 20 On" 
Shipments... -_........-- do__.. | 408, 766 550, 274 52, 881 599, 905 577, 686 540, 545 571, 081 516. 533 578 ORO 466. ( on 
he wholesale, common, composite, f. o. b. , , 
ue ......--dol. per thous. 26. 589 26. 602 26. 588 26. 591 26. 604 26. 604 26. 642 26. 662 on a of BRD 
Clay sewer pipe, vitrified: ri) « 26. 66 26. 651 2 A 
Production... ............---.- --Short tons_ 122,046 | 139,653 | 142,356 | 144,666 | 138,922 | 137,727 | 19,181 137,430 | 158.121 141. 154 
Shipments-.-.__- Rieseduscs do. 96,487 | 125, 328 34,777 | 141,774 | 137,142} 141,255 150,323 135.057 154.034 121 239 
stmetural tile, unglazed: , , opninn 
PR edrccnisen<s------ — = 98,593 | 110,146 | 105,268 | 106,045 | 104,547 101,903 103, 493 93. 164 101. 922 OR OF 
Sones... $<see --do....| 89,645 | 108,738 | 108,653 | 108,866} 105,045 100,040| 101.782! 94.063 100.142 85, 599 
GLASS PRODUCTS 
Glass containers 
0) EE ..thous. of gross...) 9, 201 10, 987 11, 075 10, 849 10, 489 10, 355 10. 575 9. 134 9, 341 > 904 
Shipments, domestic, total. ..do 8,563 | 10,250 9,583 | 10,390 9, 847 9,372} 10, 543 9, 397 8, 948 7,714 
General-use food: , ‘de ~~ 
Narrow-neck food______. awe do 931 1,116 1, 067 099 908 738 1. 125 1, 482 1.072 
Wide-mouth food (inci. packers’ tumblers, , — ” 
jelly glasses, and fruit jars)__thous. of gross. 2,129 2, 472 2, 332 2, 666 2, 410 2, 416 2, 782 2, 281 2, 426 4 
Beverage (returnable and nonreturnable ’ sat nedaters 
thous. of gross. 345 447 617 803 969 S58 602 332 207 10 
Beer bottles____....- —o - do 541 978 1, 190 1, 468 1, 786 1, 848 » 279 1. 344 74¢ Ran 
Liquor and wine__ ; do 1, 425 1, 302 931 R80 730 746 805 171 1. 398 1097 
Medicinal and toilet. . -- do. 2, 183 2, 740 Z, 389 2, 426 1, 965 1, 805 1, 901 1, 782 1' ORS 1 810 
Chemica!, household and industrial. do... 724 R83 823 878 823 695 722 "717 " 7R2 "834 
Dairy products-_.___. do... 285 313 235 271 255 266 326 338 312 2f0 
Stocks, end of month- -- ar 7, 631 8, 091 9 293 9, 426 9.714 10, 375 10, 102 9, 839 9, R84 710 
Other glassware, machine-made: , 
Tumblers: 
Production. ............. ..thous. of dozens. 6, 506 7, 570 7, 534 7, 292 6, 284 560 5, 807 4. 656 4, 966 ano 
— = ee E do 6, 132 7, 156 6, 851 6, 760 5.737 5 733 5, 331 4 387 5 414 s 64s 
8 do 9, 940 10, 340 10, 933 11, 381 11, 974 11, 769 12, 256 12. 556 11. 978 11. 208 
Table, Kitchen, and householdware, shipments ’ , _ 
thous. of dozens__ 3, 364 3, 998 3, 439 3, 408 2, 682 2, 76 3, 506 2, 892 3, 459 3, 388 
GYPSUM AND PRODUCTS 
Crude gypsum, quaney total: 
Imports. -_..-....- .....thous. of short tons 613 664 1.171 
Prematian. do 2.102 2, 305 2 27 
Calcined, production, ‘quarterly total do 1, 838 1, 981 1. 977 
G m products sold or used, quarterly total ’ 
nealcined.._..... ...............---short tons 660, 470 656, 070 607,477 
Caicined: 
For building uses: 
Base-coat plasters___.........- do 512, 238 591, 646 592, 558 
Keene’s cement. _.......- do 14, 328 15, 053 12,711 
All other building plasters do 137, 878 154, 610 169, 219 
a ait et a a __thous. of sq. ft 710, 197 745, 224 704, 333 
on ad elle do 10, 002 10,710 9, 386 
Wallboard’ -...........- do 849, 933 877, 804 RS 229 
Industrial plasters__--.-._---. short tons 76, 976 18] 68, 612 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Pro@uction................. thous. of dozen pairs 14, 337 14, 736 13, 149 12, 925 12, 205 9, 198 12. 597 11. 804 13, 558 2 4 
Se do 14, 601 14, 621 11, 905 10, 985 11, 446 9, 098 12. 847 12) 474 14. 302 , 748 
Stocks, end of month. bse do 25, 633 25, 780 27, 048 29, 008 30, 208 30, 308 30, 058 29, 388 28 643 7 207 
COTTON 
Cotton (exclusive of linters): 
Production: 
Ginnings§_- ...-thous. of running bales 19, 908 224 2014 5. 468 10, 022 ” 
Crop estimate, equivalent 500-Ib. bales > 
thous. of bales 10, 012 
Consumption bales 898, 991 903, 041 9R5, 227 832, 561 817, 154 768, 072 754, 119 722, 004 905, 062 730, 8 
Stocks in the United States, end of month, 
totalq__. thous. of bales 7,712 6, 461 008 3, 822 2, 958 2 278 16, 198 15. 125 13. 646 12. 128 
Domestic cotton, ‘total. do , 625 6, 349 4. OOF 3.716 2 848 2 166 16, 090 15, 022 13, 550 12 
On farms and in transit. do 749 420) 297 108 125 134 13. 652 10. 734 6. 840 4 754 
Public storage and compresses do 4, 506 3, 554 2, 403 1, 586 1, 034 719 1, 438 3, 280 5 514 5. RSE 
Consuming establishments do 2, 280 2, 315 2, 276 2. 022 1. 690 1, 313 1. 000 999 1. 196 1 20 
Foreign cotton, total. -_- do RR 112 102 106 110 112 108 103 06 2 


r Revised. 


! Total ginnings of 1950 crop. 


2 Ginnings t« 


d'Includes laminated board, reported as component board 
qData for April, July, and October 1951 and January 1952 cov 


January 16. 


§ Total 


3 December 1 « 
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stimate of 1951 crop. 


end of month indi 


ited. 


* Quarterly average 


r 5-week peri ods and for other months, 4 weeks; stock data are for end of period covered. 
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COTTON—Continued 


Cotton (exclusive of linters Continued 
Exports ; bales. 
[mports. ---- = — wee 
Prices received by farmers _...cents per Ib_- 
Prices, wholesale, middling, 146’, average, 10 














markets ....cents per Ib... 
Cotton linters-4 
Consumption thous. of bales. 
Production do... 
Stocks, end of month 3 do. 


COTTON MANUFACTURES 


Cotton cloth 
Cotton broad-woven goods over 12inches in width, | 
production, quarterlyo’.. mil. of linear yards. 
Exports thous. of sq. yd. 

Imports... do 
Prices, wholesale 
Mill margins 
Denim, 28-inch 


cents per Ib 
cents per yd 


Print cloth, 38%4-inch, 4 x 60 do 
Sheeting, unbleached, 36-inch, 56 x 60 do 
Cotton yarn, Southern, prices, wholesale, mill 
1, carded, white, cones dol. per Ib 
4/1, twisted, carded, skeins do 


Spindle activity (cotton system spindles) 
Active spindles, last working day, total thous 


Consuming 100 percent cotton do 
Spindle hours operated, all fibers, total. mil. of hr 
Average per working day do 
Consuming 100 percent cotton do 


Operations as percent of capacity 
RAYON AND MANUFACTURES AND SILK 


Rayon yarn and staple fiber 
Consumption 


Filament yarn mil. of Ib 

Staple fiber do 
Stocks, producers’, end of month 

Filament yart do 

Staple fiber do 
Imports thous. of Ib 
Prices, wholesale 

Yarn, viscose, 150 denier, first quality, mini- 

mum filament dol. per Ib 
Staple fiber, viscose, 144 denier do 


Rayon broad-wover ods, production, quarterlyd 
thous. of linear yards 
Silk, raw: 
Imports thous. of Ib 
Price, wholesale, Japan, white, 13/15 (N. Y.)¢ 
dol. per Ib 


WooL 
Consumption (scoured basis) :§ 
Apparel class thous. of Ib 
Carpet class do 
Imports do 
Prices, wholesale, Boston 
Raw, territory, 64s, 70s, 80s, scoured dol. per Ib. 
Raw, bright fleece, 5fs, 58s, greasy, 47 percent | 
shrinkage dol. per Ib. 
Australian, 64s, 70s, good topmaking, scoured, in | 
bond dol per Ib 


WOOL MANUFACTURES 


Machinery activity (weekly average) :§ 
Looms:¢ 
Woolen and worsted 
Pile and Jacquard..._thous. of active hours 


Broad do 
Narrow do 
Carpet and rug 
Broad do 
Narrow do 
Spinning spindles 
Woolen do 
Worsteda do 
Worsted combs .-do 
ool yarn 
Production, tota § thous. of Ib 
Knitting§ do 
Weaving§ do 
Carpet and other§ -.do 
Price, wholesale, worsted yarn (Bradford 
weaving svstem) 2/32s dol. per Ib. 


’ Revised No quotation ? Nominal price 


@ Beginning 1951, production of broad-woven goods is classified according to principal fiber content; production of fabrics containing 25.0-49.9 percent wool (which cannot be distributed 
between cotton and rayon goods) and rayon and cotton fabrics produced on woolen and worsted looms amounted to a 
_” Substituted series. Data beginning January 1951 represent a composite wholesale price for raw silk, Japan, w 


§ Data for April, July, and October 1951 cover 5-week periods; other months, 4 weeks. 





Febru- Novem- | Decem- thly 
ary March April | May | June August ber ber avetane 
TEXTILE PRODUCTS—Continued 
428, 599 | 354,302 | 480,085 | 371,417 | 204,006 145, 758 803,580 | 979,762 § 420,451— 
93, 800 3,114 9,7 16, 102 18, 412 3, 679 1,046 2, 214 MT Dhascnenees 
41.8 42.7 43.2 42.5 42.0 34.6 41.0 40.3 39.9 
() 45.1 45.2 45.2 45.2 35.0 41.5 42.2 o41.4 
110 125 111 115 96 88 131 117 112 
105 7 52 36 31 64 247 205 119 
542 517 468 398 327 21 460 538 410 
a 2, 842 on iat 7) 2S a i | ee eee 2,302] 2,518 
7,643 | 790,574) ° 73,856 | * 72,428 73, 786 63, 850 65, 408 64, 127 77, 431 66, 868 
10, 223 7,486 | 3,950 4, 807 2, 614 1, 935 2, 174 1, 690 1, 846 3, 814 
(') 49. 80 45. 60 42. 57 39. 77 37. 62 33. 88 28. 72 29.95] ¢35.67 
38.3 (‘) (‘) 39.4 41.0 36.3 35.6 36.1 37.3 37.8 
23.0 23.0 20.6 | 19.4 19.0 15.1 15.1 15.8 16. 2 18.5 
25.0 25.0 | 25.0 | 25.0 25.0 24.2 19. 2 19.5 19.5 23.0 
o21; .921/ .921| 915 867 767 720 | _ 769 .791 . 836 
1.176 1.176 | 1.176 1.176 1. 127 . 968 . 926 | . 48 - 960 1. 066 
22, 221 22, 246 21,134 | 21,770 22, 145 000 21,758 | 21, 516 21, 893 
20, 885 20, 957 19, 903 20, 516 20, 910 20, 755 20, 519 20, 264 20, 632 
11, 069 11,083 | 12,447 10, 399 10, 287 9, 368 7 | 9, 050 8, 336 10, 484 
563 554 | 505 533 | 514 468 464 439 44 
10, 394 10, 436 11, 609 9, 768 | 9, 677 8, 786 | 8, 486 7, 823 9, 853 
152. 0 149.7 136. 4 144.1 | 138.9 126.3 - 125.4 118. 4 133. 3 
| 
| | 
74.8 85.5 79.8 81.9 83.4 69. 6 | 56.9 57.5 71.7 
25.2 27.4 27.2 29. 2 26.3 28.5 | 27.0 | 23.9 26.7 
10. 5 8.4 0.1} 23} 127 36.1 | 4.2) 91.3 35.2 
3.8 4.0 3.6 4.7 4.2 6.1 | 10.7 | 15.2 6.6 
8, 638 7,372 8, 767 5,310 9, 696 7,810 | ’ 5,149 5, 946 7, 883 
780 .730| .780| 780 780 . 780 . 780 . 780 . 780 
. 400 . 400 . 400 | . 400 . 400 . 400 . 400 . 400 . 400 
| aes eee  . {| es owe ll a 425, 000 | * 517, 287 
628 576 499 | 395 37 577 708 848 601 
5. 62 5. 62 5. 21 4. 58 4.37 4.13 4. 68 4.77 4.80 
29,656 | 27,944/ 42,040/ 33,724 | 33,376 28, 892 25,368 | 25,080] 31, 419 
13, 248 12, 716 12, 270 | 7, 200 6, 560 4, 388 6, 728 7, 084 8, 465 
50, 179 66, 878 74, 872 55, 264 45, 190 ’ 41, 850 29,665 39,649 47, 150 
23. 600 23.750 2 3. 338 3. 130 22. 850 22. 230 | 21. 962 21.850 2. 705 
21, 535 1. 564 1. 325 1. 236 1. 125 872 2. 762 . 740 1. 088 
23.450| 73.600 13.275| 23.010! 22.825 2 2. 200 21.750 | 21.650 2 591 
145 | 153 124 140 145 139 130 129 135 
1, 984 | 1, 852 2, 258 2, 200 2, 252 1, 908 1, "1, 787 1, 762 1, 957 
22 22 21 | 25 18 13 9 10 | 1: 17 
164 * 168 | 148 | 120 116 x9 | 96 | 100 116 
sé 88 | 73 | 64 64 45 41 | 46 58 
76, 973 73,704 | 76,926 75, 376 79, 070 71, 567 72, 835 | 69, 929 72, 588 
95,260 | 89,941 | 111,730! 104,316 | 100,875 83, 351 | ’ 76, 698 72, 078 89, 443 
164 | 139 200 185 184 142 | 120 119 153 
60, 268 57, 744 76, 445 59, 248 59, 376 52, 356 | ’ 51, 232 48, 97: 58, 701 
7,312 6, 816 &, 655 6, 524 6, 336 6, 008 5, 572 4, BRS 6, 495 
37,048 | 35, 460 50, 235 41, 320 42, 160 39, 036 | * 36, 708 35, 300 40, 576 
15,908 | 15, 468 | 17,555 | 11,404] 10,880 7, 312 | ’8,952| & 784 "630 





* Based on 11 months. 
{Data for April, July, and October 1951 and January 1951 cover 5-week periods and for other months, 4 weeks; stock data and number of active spindles are for end of period covered. 





























> Quarterly average. 














®See note in August 1951 SURVEY regarding coverage of operations in cotton mills beginning with January 1951 data. 


























proximately 73 million yards in 1950. 
ite, 20-22 denier, 87 percent, AA grade tested; December 1950 quotation, 





© Beginning 1951, looms weaving fabrics principally wool by weight. 
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Uniless otherwise stated, statistics through | ; — 1951 1952 
ioe Se ceemngive notes are shown inthe | 5,» " " an 
Z Ss ebru- : , ? i : ii Septem- Novem- | Decem- [Monthly 
1951 Supplement to the Survey |” ary March April May June July August _ October Nee nae avesags January 
—_ = -- —— Le 
. . x 
TEXTILE PRODUCTS—Continued 
| | | « (oe -) 
WOOL MANUFACTURES—Continued | 
| | | 
beter > ete worsted woven goods, except woven | | 
ee thous. of lin. yd__]_......-- 95, 702 |. = eer AE tt. TD gee 90,034 | « 91, 763 
ae 1 fabrics, total. aoe & ‘fe RPS Sayeed j...-... Aa  — } ee ee r 68, 203 | : 76,414 | * 76, 732 0 
Govern mmment orders... __- (: a ee 9, 517 -__-| 93,4681 noe aoa SS | 29,513 | «23.739 “i 
Other than Government orders, total_.do___.|__..___-- 72, 220 Pas 38 fl CO] Ree eee er: | oe ’ 46,901 | * 52,993 Be: 
Men’s and boys’........__-- : it: a GPRS os 1....... LS) #£| Se ees ll ee : 19, 268 | * 26, 185 “a 
Women’s and children’s > Rs = ‘a = es 34, 195 aa ae «6 | AS Gee FC, 27,033 | * 26, 809 
Nonapparel fabrics, total... _____- «=k eee 13, 9€5 a ee | eee ae FO 13, 620 | © 15, 031 
eee... 1..-......-. =... Sa Biba 4,781 |- a WR ne 8, 065 er ee 9 FO |... wes 7, 989 ° 7, 509 : 
Other mona parel fabrics. __- ..do i 9, 184 |_ Pe a 8, 807 ak ae 6,107 |... tem 5, 631 ¢ 7,432 §..._. 
, f. 0. b. mill: | 
Buiting, unfinished worsted, 13 oz__dol. per yd__| (') | (‘) ( (‘) (') (‘) | () (1) 0 3. 886 3. RSE 
Women’s dress goods, flannel, 8 oz., §4-inch at | 
dol. per yd. 3. 514 3. 514 QC) | 3. 302 3. 302 3. 302 | 3. 302 | 3. 302 | 2.722 2.722 (’) 23.183 a 
| | 
. ’ y . 
TRANSPORTATION EQUIPMENT 
| ] rc t= © r 
AIRCRAFT 
j | 
Civil aircraft, shipments number 239 | 272 247 248 216 7 171 | 184 124 182 152 on j 
Exportst.........- : do 60 78 tH | 96 66 | 103 48 | 57 | 49 62 69 72 a 
| | | 
MOTOR VEHICLES | 
| } | | | 
F ogo totad....... rs 618, 321 755,022 | 639, 272 652,727 | 617,685 | 492,316 | 549,708 | 476,002 526,447 | 450, 800 382, 48 53,967 | 375, 419 
ashe iis do 521 829 819 742 R38 665 | 783 743 1,174 835 R45 7388 
Do 5 1. ; do 483 792 764 702 773 630 | 778 660 1, 108 710 752 732 a 
Tr cars, total.....__. do 505, 865 617, 399 503, 038 511, 938 482, 029 381, 407 426, 932 365, 906 414, 533 354, 788 203, 305 $44, 811 273, 572 
Tomestic___.__- 3 Riad . : do__. 481, 239 58S, 435 75, 316 482, 263 457, 293 359,276 | 404, 500 350, 246 401, 392 346, 048 284, 323 424, 166 258, 457 
i. 4 eS Sar palipadeidlte ti do 111, 935 136, 794 135, 415 140, 047 134, 818 110,244 | 121,998 109, 353 110, 740 93, 179 88, 318 118, 368 101, 060 
a Se ee 94, 834 118, 23! 117, 483 121, 461 115, 079 91,517 | 99,007 00, 445 02, 275 75, 653 70, 834 09, 674 85, 203 
"Basser , passenger cars and ane do 35, 628 42, 668 43, 436 43,337 38,978 | * 39,272 |r 40,364 | * 390,401 | © 26, 282 $4, 857 0, 477 i, O51 
dem heeecade " do 19, 382 23, 115 25, 461 24, 352 22, 567 21,148 | 19, 638 18, O86 14, 270 10, 273 18, 627 
eee eS do 16, 246 19, 553 17, 975 18, 985 16, 411 18,124 | * 20,726 20,415 | + 2). S87 20, 204 18, 324 7 
Truck trailers, proton. total do 6, 044 7, 102 6, 351 6, 861 5. 591 4, 648 4, 763 4, 508 5, 605 4, 704 4, 634 5, 615 
—- tra : do 5, 841 6, 809 5, 999 6, 529 5, 330 4, 416 4,475 4,344 5.263 | 4,441 4, 366 5, 340 
i a ae mi do 3, 669 3, 950 3, 459 3, 613 2, 685 1. O84 1. 697 1. 509 2 210 1, 853 R59 2 711 . 
_ ss “a ee ‘ do 2, 172 2, 859 2, 540 2, 916 2, 645 2, 432 2.778 2, 745 3. O53 r 2. SRS 2. i » 620 <a 
Trailer chassis_.._........_. aebe do 203 293 352 332 261 232 288 254 305 ’ 263 268 272 o 
Registrations: 
New passenger cars___-- deinen do 430, 797 512, 599 467,313 470, 446 154, 665 406, 333 424, 422 406, 217 373, 162 332,009 | 310,084 421,742 | 312,423 
New commercial cars_-_.........- do 78, 581 | 386, 287 84, 961 90, 627 87, 461 84, 021 87, 646 84,814 92, 281 76, 517 r 62, 506 RS, 654 +61, 514 
RAILWAY EQUIPMENT | 
American Railway Car Institute: 
Shipments: 
Teight cars, total. ._...._. number 5, 842 7,011 8, 274 9, 774 9, 644 5, 290 | 7, 183 10, 129 9, 84 & 470 7,999 8, 642 
Equipment manufacturers, total do 4, 514 4, 966 5, 781 7, 198 7, 185 4,014 5, 156 6, 794 6, 336 5, 800 5, 649 6, O81 
mestic._.___. tie do... 4, 514 4, 966 _ 781 7, 198 7, 185 4,014 5, 156 6.777 6, 315 5 678 5, 645 6. 081 
Railroad shops, domestic ______- do 1, 328 2,045 2, 493 2, 576 2, 459 1, 276 2.027 3, 335 3, 509 2. 780 2, 350 2 561 
Passenger cars, total do 19 26 29 23 38 19 14 21 45 2 * a 
Equipment manufacturers, total do... 19 14 17 17 34 19 14 21 A 25 23 8 
a ae do....] 12 7 s 6 13 10 2 17 | 18 14 12 8 
Railroad shops, domestic.__- do... | 0 12 12 6 4 0 0 0 0 0 3 0 
Association of American Railroads: 
Freight cars (class I), end of month:§ | 
Number owned ________- thousands 1, 721 1, 722 1, 727 1, 731 1, 736 1, 736 | 1, 737 1,741 | 1, 743 748 1, 752 1, 734 1, 755 
Undergoing or awaiting classified repairs 
thousands 84 82 87 89 eo) 06 91 92 87 R4 90 RR 87 
Percent of total ownership 4.9 4.8 5.0 5.1 5.2 5.5 5.3 5.3 5.0 4.8 5.2 5.1 5.0 
Orders, unfilled_............... number 135, 936 137, 349 138, 319 134, 348 128, 540 125, 846 121, 359 118, 073 113, 394 110, 325 104, 831 124, 563 98, 566 
Equipment manufacturers -__. do 06, 658 98, 625 94, 837 91,775 RH, O35 84, S58 3 80, 522 76, 530 70, 914 ( 7, 97 85, 223 63. 482 
eaeaee eeeee. .............. do 39, 278 38, 724 43, 482 42, 57: 41, 605 40, 988 37, 55 36, 864 39, 411 36, 858 30, 340 35, OB4 
Locomotives (class I), end of month 
Steam, undergoing or awaiting classified repairs 
number 3, 283 3, 317 3, 290 3,077 3, 003 3, 048 3, 091 3, 180 3,009 2, on 2,718 3, OO8 2, 43 
Percent of total on line. -- | 13.1 13.3 13.3 12.7 12.6 13.0 13.3 13.9 13.5 13 12.8 13.2 12.7 
ers, un | 
Steam locomotives, nie number 21 20 18 16 14 12 10 23 21 2 19 18 18 
Equipment manufacturers _. do... 0 0 0 0 0 0 0 0 0 0 0 0 0 
shops .._- do 21 20 18 16 14 12 | 10 23 | 21 ” 19 18 18 
Other locomotives, total : do 1, 631 1, 863 1, 737 1, 823 1, 660 1, 590 | 5A7 1, 804 1, 721 1, 780 1, 720 1, 709 1, 4 
Equipment manufacturers do 1, 631 1, 863 1, 737 | 1, 823 1, 660 1, 590 | 1, 804 1,721 1, 780 1, 720 1, 709 1, 54 
Railroad shops.._..._. Seee do 0 0 0 | 0 0 0 0 | 0 ( ( 0 0 
| 
Ex —_ of ee ll do 27 34 52 | 34 | 39 48 63 50 60 f 7 45 
5 ge ote Kg do 1 0 | i i 1| 0 0 | 1 | : 
Other. eiiitiintion+cRuastewsena do 26 34 51 | 33 38 45 63 | 49 59 62 36 44 
| 
INDUSTRIAL ELECTRIC TRUCKS AND | 
TRA 
Shipments, total_____.___- An number. 461 595 397 464 | 604 538 591 447 587 728 673 54 
lh A do... 398 519 354 420 | 519 484 529 385 545 652 581 roe a 
| PR ee do... 63 76 43 44 85 | 54 | 62 62 42 76 92 62 51 
r Revised. » Preliminary. ! No quotation. 2 we ased on data for 10 months * Quarterly average. ¢ Estimate for 34 States, 
tRevised series. Beginning with data for 1951, the Bureau of the Census reports for woolen and worsted woven fabrics refer to goods which are principally wool by weight (i. e., excluds 


fabrics containing 25-49.9 percent wool previously included). 
Excludes “special category” exports not shown separately for security reasons 
Not including railroad-owned private refrigerator cars. 
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